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DONOHUE  BROS. 

Ist  HALF  NET 
AT  $1.71  SHARE 

Earnings  for  6  Months  of  1947 
Exceed  Figure  for  Whole 
of  Last  Y^ear 

2ND  QUARTER  GAIN 

Donohue  Brothers  Ltd.  reports  i 
for  first  half  of  this  year  —  6 
months  ended  June  30th,  1917  —  • 
consolidated  net  earnings  of  com- ! 
pany  and  wholly  owned  subsidiary,  . 
Donohue  Brothers  Sales  Corpora-  ; 
tion,  of  $198,027  after  provision  for  i 
interest  and  depreciation  but  be¬ 
fore  income  and  exce.ss  profit.' 
taxes. 

After  deducting  an  amount  of 
$241,186  in  provision  for  income 
and  excess  profits  taxes,  at  pre¬ 
vailing  rates,  estimated  net  earn-  ' 
ings  tor  half  year,  subject  to  audit, 
are  shown  at  $256,842,  equal  to 
$1.71  a  share  on  150,000  shares  of  : 
par  value  common  stock  of  com- 1 
pany  outstanding. 

Half-year  figures  indicate  a 
moderate  improvement  in  operating 
results  for  second  quarter  of  year 
over  first  quarter  when  official  fi¬ 
gures  showed  estimated  net  earn¬ 
ings  after  all  charges,  including  in¬ 
come  and  e.p.  tax  provision,  equal  to 
82  cents  a  share  on  stock;  this  in¬ 
dicates  net  earnings  for  second 
quarter  equal  to  89  cents  a  .'hare. 

Estimated  net  earnings  for  first 
half  of  this  year  were  in  excess  of 
final  net  reported  by  company  for 
full  12  months  of  1946  when  earn¬ 
ings  were  equal  to  $1.54  a  share  on 
outstanding  stock.  This  figure  in 
turn  was  more  than  double  that  for 
vear  1945  when  net  was  equal  to  68 
cents  a  share  (inclusive  of  refund-: 
.ible  e.p.  tax)  on  stock. 

Adding  To  Capacity 

Company  is  carrying  out  a  pro-  : 
jram  of  /nill  improvements  which  ' 
s  expected  to  be  completed  during  . 
1948  and  which  will  add  12,000 
.ons  a  year  to  newsprint  capacity, 
ind  provide  a  surplus  pulp  supply  i 
hat  A'ill  be  available  for  sale.  Cost ; 
>f  program,  estimated  at  around 
;.')00,000  will  be  recovered,  in  part, 
mder  terms  of  agreement  with  one 
)f  company's  two  big  publisher 
nistomers  in  U.S.  Entire  production 
if  company’s  mill  is  being  absorb¬ 
ed  under  longterm  contracts  with  ; 
:  leading  U.S.  publishers.  j 

Donohue  Bros.  Ltd.,  with  prede-  | 
:essor  companies,  has  been  operat-  ; 
ng  in  pulp  and  paper  field  in  Que- 
jec  since  1920.  It  is  only  since 
vlay,  1946,  however,  that  there  has 
)een  a  public  interest  in  company 
vith  35,000  of  outstanding  150,000 
■•hares  of  stock  being  offered  for 
lublic  sub.'cription  at  that  time.  ' 
ZJiirrent  productive  capacity  of 
Donohue  mill  is  50,000  tons  of  news- 
jrint  annually.  i 


Al  the  Lookout  j 

BUSINESS  WARY 
WITH  SHRINKING 
EXPORT  CREDITS 

Many  Countries  Seek  Amer¬ 
ican  Dollars  to  Balance 
Trade  Accounts 

INFL.\TION  AT  WORK 

Prosperity  of  “Have”  Coun¬ 
tries  Increases  Difficulties  of 
Those  Devastated  by  War  as 
Prices  Rise — What  of  Gold? 

THE  whole  matter  of  interna-  •: 
tional  credits,  which  are  essential 
in  maintaining  the  prosperous  ex¬ 
port  trade  of  the  United  State.s, 
Canada  and  other  countries  whose 
facilities  for  production  were  not  I 
damaged  during  the  war,  loomed 
larger  on  the  business  horizon  this 
week.  Great  Britain's  re.servoir  of 
credit  in  terms  of  American  dollars 
is  getting  anxiously  low.  The  Mar¬ 
shall  plan  remains  only  a  proposal 
which  has  to  be  put  into  effect  to  , 
sustain  the  purchasing  power  of . 
the  devastated  European  countries. ! 
Talk  of  revision  of  the  price  of  gold 
by  the  U.S  Treasury  has  been  re¬ 
vived  as  a  method  of  permitting  j 
those  countries  with  gold  reserve 
to  increase  their  purchasing  power 
in  terms  of  American  dollars  until  i 
the  Marshall  plan  can  be  made  ef¬ 
fective,  or  other  credit  arrange¬ 
ments  negotiated. 

Exports  Maintained  i 

On  Basis  of  Loans  | 

The  international  trade  situation,  | 
apart  from  the  complexities  of  fi-  ^ 
nance  is  that  the  United  States,  j 
and  other  exporting  countries  like  ! 
Canada,  are  maintaining  production  i 
on  the  basis  of  exports  to  Great 
Britain  and  war-devastated  Europe.  ; 
This  export  trade  is  the  dominating  i 
factor  in  a  level  of  prosperity  which  | 
is  being  accompanied  by  inflated  ^ 
prices  largely  the  result  of  in¬ 
creasing  wage  levels.  And  as  prices 
rise  the  importing  countries  have  j 
to  find  more  and  more  American  I 

I 

dollars,  unless  they  are  to  reduce  j 
the  volume  of  purchases  in  essential  j 
equipment,  materials  or  foodstuffs,  j 
That  is  why,  for  instance,  Britain's  ! 
credits  with  the  United  States  are 
being  exhausted  much  more  quick¬ 
ly  than  had  been  anticipated  —  it 
takes  more  American  dollars  to 
take  care  of  the  volume  of  materials 
and  foodstuffs  which  have  been  ar¬ 
ranged  for. 

Future  of  American 
Dollars  Big  Problem 

What  is  now  beginning  to  disturb 
American  industry  is  the  realization 
that  the  continuing  high  level  of 
prosperity  may  not  be  economically  [ 
sound  when  it  is  due  in  large  mea-  ; 
sure  to  a  volume  of  exports  being ' 
financed  by  credits  to  the  pur¬ 
chasers.  In  brief,  the  world  short- 
age  of  American  dollars  is  s'jch ; 
that  the  United  States  has  to  lend  \ 
her  own  dollars  to  the  countries  ^ 
purchasing  the  exports  which  are 
a  definite  factor  in  her  current  pros- 1 
perity.  And  there  is  dim  prospect ! 
that  those  credits,  which  become  j 
part  of  the  United  States  national  | 
debt,  will  ever  be  paid  —  and  if ; 
they  are  repaid  it  must  be  in  terms  j 
of  goods  from  the  countries  to  - 
whom  equipment,  materials  and 
foodstuffs  are  being  sold  on  credit,  i 
But  imports  of  goods  from  these 
creditor  countries  are  restricted  by 
high  tariffs,  and  if  such  goods  are 
permitted  to  pa.ss  those  tariffs  they 
will  compete  with  domestic  pro-  , 
(Continued  on  page  .4)  ' 


Review  Your  Securities 


Security  holdings  of  individual  investors 
require  regular  review  to  enable  them 
to  take  advantage  of  changing  financial 
and  business  conditions. 

Our  organization  is  cquip^)cd  to  provide 
such  service  and  to  suggest  revision  in 
investment  holdings  to  provide  suitable 
security  and  income  for  individual 
requirements. 

Enquiries  invited. 
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Bridges,  McGeer 
Deaths  Make  Way 
For  Appointments 

Ottawa  Speculates  as  to 
Who  Will  Come  Into  Mr. 
King’s  Cabinet  and  Who 
Will  Fill  Senate  Seat  — 
Red  Tape  in  the  Civil 
Service 

By  TEMPTS 

Ottawa  The  death  of  Hon. 
Frank  Bridge.s,  Minister  of  Fish¬ 
eries,  is  a  real  loss  to  the  govern¬ 
ment.  I  was  speaking  to  Prime 
Minister  King  just  before  he  en¬ 
tered  the  funeral  parlor.s  here, 
and  he  told  me  what  a  loss  was 
sustained  in  Bridges’  untimely 
death.  A  loss  to  the  party,  a  loss 
to  the  cabinet,  a  loss  to  New 
Brunswick,  said  the  P.M.  He 
seemed  much  moved  by  young 
Frank's  untimely  demise. 

I  knew  Frank  well,  and  was  the 
first  man  to  aproach  him  to  write 
a  full  length  pen  portrait.  He 
had  long  legs,  and  his  six  feet 
plus  were  built  on  this  lithe  frame. 
His  grasshopper  limbs  seemed  to 
give  him  trouble  at  times,  when 
he  came  to  stow  them  away,  for 
he  often  found  he  had  no  place  to 
put  them.  He  had  a  flair  for  the 
“seven  cent  cabbage”;  some  would 
call  them  cigars,  some  would  not. 
But  he  did  love  to  have  a  smudge 
stogie,  and  he  was  a  happy  man 
when  he  got  behind  a  cheroot,  un¬ 
loosed  that  great  grin  of  his,  and 
began  talking. 

He  had  reformed  the  Fisheries 
department,  and  had  done  big 
things.  There  had  been  a  long 
lethargic  period,  and  Fisheries 
had  been  allowed  to  slump.  Brid¬ 
ges  pullmotored  it  back  to  full 
life,  got  his  now  policies  going, 
and  really  had  big  plans  for  Fish¬ 
eries.'*  I  believe  he  had  his  plans 
sufficiently  advanced  that  they 
will  be  carried  on  now  by  their 
own  momentum,  and  by  the  peo¬ 
ple  he  had  around  him. 

>(■>(■* 

The  chief  concern  of  course  is 
the  political  aspects  of  all  this. 
First  of  all.  New  Brunswick  now 
has  no  cabinet  minister.  Some 
think  this  is  the  time  for  Hon. 
John  McNair,  noiseless  premier 
of  New  Brunswick,  to  jump  into 
the  fray,  and  run  in  York-Sun- 
bury.  I  am  all  for  that  if  "Quiet 
John”  will  run.  But  my  under¬ 
standing  is  that  McNair  wants 
a  judgeship,  and  a  good  one,  too. 
But  that  can  only  come  through 
King,  and  if  King  says,  “Run,” 
then  Hon.  John  will  have  to  run. 

I  would  prefer  to  see  Tom  Reid, 
New  Westminster,  get  it.  Reid 
is  a  Scot  who  plays  the  bagpipes, 
and  it  might  be  worth  everybody’s 
while  to  get  him  into  the  cabinet, 
if  only  to  get  him  away  from  his 
pipes. 

Let  me  tell  you  about  “Tam” 
Reid,  because  he's  one  of  the  best 
men  we  have  here  in  Ottawa.  First 
of  all,  when  Liberals  were  being 
knocked  out  right  and  left  in  1930 
-  including  men  like  Dunning  and 
half  a  hundred  other  good  Liberals 
across  Canada,  Tom  Reid  beat 
the  landslide  and  came  to  Ottawa. 
He  sat  five  years  in  the  opposition. 
He  won  again  in  1935,  in  1940, 
and  in  1945.  He's  unbeatable  out 
that  way,  and  the  strange  thing 
about  it  all  is,  that  Tom  has  no 
telephone!  Repeat,  he  has  no  tele¬ 
phone. 

>(.>(■}(. 

Reid  has  a  great  knowledge  of 
fishing  and  fisheries.  He  is  well 
read.  He  makes  a  good  speech. 
At  times  humorless,  never-the-less 
he  talks  to  the  Opposition  as  if 
they  were  evil  incarnate,  and  sure¬ 
ly  no  Old  Testament  prophet  ever 
lectured  the  faithful  as  sensibly, 
as  sonorously,  as  sententiously, 
and  above  all.  as  successfully,  as 
does  Scottish-born  Reid.  He  sounds 
like  the  voice  of  doom  when  he 
ticks  off  the  unfaithful  for  their 
wrongs. 

I  mvself  think  he  would  make 
a  good  cabinet  minister. 

That  would  of  course  leave  the 
“Herring  Chokers”  without  a  cab¬ 
inet  minister,  pro  tern.  But  that's 
happened  before.  Prince  Edward 
Island  has  practically  been  with¬ 
out  a  minister  since  '40.  for  Ral¬ 
ston  was  an  absentee  representa¬ 
tive.  Then  there  is  the  case  of  Al¬ 
berta.  which  went  from  1935  al¬ 
most  to  1940  without  cabinet  rep¬ 
resentation.  Finally,  they  made 
Jim  MacKinnon,  of  Edmonton, 
Minister  without  Portfolio. 

Other  provinces  before  thi.s  have 
been  unrepresented.  True,  H.  R. 
Emmerson,  of  Westmoreland,  is 
the  moat  deserving  case,  but  be 
is  not  exactly  cabinet  materi.al, 
estimable  a  man  though  he  is.  The 
French-Canadinn  representation 
is  not  precisely  distinguished 
either.,  and  the  I.iberals  in  N.B. 
are  without  suitable  material. 

I  would  think  that  the  best 
thing  to  do  w.as  to  appoint  Reid, 
then  later  on,  if  they  wr;it  to  bring 
McNair  into  the  cabinet,  they 
might,  when  other  changes  were 
inevitable. 

The  main  thing  I  want  to  em¬ 
phasize  is,  ho'^'ever,  that  Tom 
Reid  is  about  due  for  a  cabinet 
post. 

¥  ¥  ¥ 

The  death  of  Senator  Gerry 
McGeer  causes  speculation  as  to 
who  from  British  Columbia  will 
get  that  senatorshin.  There  are 
those  who  guess  that  Olaf  Hanson, 
former  M.P.  from  Prince  Runert, 
who  had  the  job  taken  from  under 
his  nose  in  1945,  might  get  it 
this  time.  The  people  who  insist 
it  might  be  Premier  John  Hart 
for.get  ti’.at  he  is  a'so  eligible  for 
bigger  things,  something  like,  say, 
(Continued  on  page  7) 
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ABOVE  AVERAGE 
WHEAT  CROP  IN 
SIGHT  IN  WEST 


Latest  Estimates  Indicate 
Yield  Only  Moderately 
Below  Last  Y’ear’s 

COARSE  GRAIN  STEADY 

Figure  16  Bushels  to  the  Acre 
on  Wheat  Which  Would  Give 
Yield  of  Around  375  Million 
Bushels 

(Special  Correspondence) 

Winnipeg.  —  A  .slightly  smaller 
wheat  crop  than  last  year  with 
coarse  grains  and  flax  likely  to  run 
about  the  same  as  1946  figures  is 
the  production  outlook  for  the  west 
as  the  harvest  season  gets  definitely 
underway.  It  is  a  better  than  aver¬ 
age  yield,  despite  the  rapid  dete¬ 
rioration  which  marked  the  last 
phase.s  of  Its  maturity. 

Even  yet  a  10  per  cent  swing  in 
either  direction  is  po.'sible.  There 
i.s  much  late  crop  on  the  prairies. 
Cooler  weather  with  liberal  rains 
could  produce  substantially  improv¬ 
ed  yields  in  many  regions,  but  the 
grain  i.s  ripening  fast  and  the  bind¬ 
ers  and  combines  are  already  speed¬ 
ed  up  in  the  southern  territory. 

On  the  basis  of  the  crop  condi¬ 
tions  on  July  1st,  a  wheat  yield  of 
slightly  less  than  400,000,000 
I  bushels,  which  appears  to  be  coming 
:  up  now,  is  a  disappointment  to  the 
‘  prairies.  At  the  beginning  of  July 
'  the  crop  was  at  least  two  weeks 
late,  but  it  wslS  well-rooted,  healthy 
and  with  an  even  growth,  ^t  that 
time  the  great  northern  plains  in 
Saskatchewan  had  received  relative¬ 
ly  little  of  the  spring  moisture,  but 
they  had  not  gone  back  to  any 
I  great  extent.  July  brought  most  of 
the  grief.  Excessively  hot  weather 
with  a  scarcity  of  rain  speeded  up 
the  growth,  but  many  expansive 
crop  areas  where  the  moisture  was 
of  a  marginal  character  got  a  seri¬ 
ous  set  back  and  never  recovered. 

Last  year's  wheat  crop,  according 
I  to  the  revised  estimate,  went  397,- 
;  000,000  bushels  on  the  prairies. 

I  Computations  are  now  being  made 
I  placing  the  crop  at  375,000,000,  or 
j  better,  if  the  northern  Saskat¬ 
chewan  territory  reveals  any  mark- 
I  ed  improvement  and  there  are  no 
!  further  recessions  in  the  South 
I  Country.  The  ten-years  average  is 
;  330,760,000  bushels.  Accepting  the 
j  government  figures  of  23,500,000 
!  acres  sown  to  wheat  this  year  an 
1  average  16  bushels  to  the  acre  crop 
!  would  mean  a  yield  of  376,000,000 
I  bushels.  In  the  light  qt  current  ob- 
;  servations  that  Appears  to  pretty 
I  close  to  the  mark. 

!  Some  Comparisons 

At  this  time  of  the  year  however, 
:  the  west  cannot  help  being  reminis- 
I  cent.  It  recalls  its  greatest  crop 
I  in  point  of  yield  per  acre  —  the 
!  lush  harvest  of  1915  when  13,800,- 
;  000  acres  of  wheat  lands  produced 
a  crop  of  360,200,000  bushels.  Many 
also  recall  vividly  the  season  of 
1928  when  an  average  yield  of  23’'.. 
bushels  to  the  acre  produced  the 
large.'t  single  crop  ever  raised  by 
the  western  provinces,  a  yield  of 
544,600,000  bushels  of  wheat.  These 
'  were  outstanding  performances  in 
contrast  with  which  the  coming 
I  harvest  will  scarcely  merit  any 
superlatives. 

1  In  the  widely  varying  crop  ex- 
t  periences  of  the  past,  many  would 
like  to  forget  that  the  west  ever 
was  distres.'ed  by  a  year  such  as 
1937.  In  that  drought  ridden  crop 
season  the  Manitoba  wheat  yield 
was  16.7  bushels  to  the  acre,  Saskat¬ 
chewan  2.7  and  Alberta  9.4.  In  that 
tragic  year  the  vast  plains  of  Sas¬ 
katchewan  had  13.9  million  acres  in 
wheat  and  the  yielded  37  million 
bushels.  Alberta  had  7.8  million 
acres  in  wheat  and  these  yielded  74 
millions.  Manitoba  had  2.9  million 
acres  in  wheat  with  a  48  million 
yield.  Similar  low  yields  were  ex¬ 
perienced  for  oat.s.  barley,  flax  and 
rye. 

In  many  respects  the  west's 
achievements  during  the  current 
crop  year  do  not  look  too  bad.  Even 
presuming  that  the  wheat  yield  was 
no  latger  than  .'i.-iO, 000,000  bushels 
which  W.  C.  MacNamara,  Wheat 
Board  Commissioner,  asserted  he 
would  “settle  for”  it  would  be  better 
than  an  average  erop  as  an  observer 
declared  here  "Given  a  350  million 
wheat  crop  and  a  carryover  of  80 
million  bu.'hels  (.'anada  could  sup¬ 
ply  her  domestic  needs  of  180  mil¬ 
lion  bushels,  meet  her  160  million 
bushels  British  contract  keep  a  60 
million  bushel  carryover  and  still 
have  30  million  hiisliels  for  sale  to 
others  than  her  best  customer  in 
good  times  and  bad. 

With  tile  exieption  of  oats,  all  of 
the  coarse  grain  crop.s  are  expected 
to  be  largei’  than  last  year.  Con¬ 
siderable  barley  and  rye  have  al¬ 
ready  been  cut.  The  late-sown  bar¬ 
ley  is  proviig  somewhat  of  a  dis¬ 
appointment  owing  chiefly  to  the 
fact  that  it  did  not  stand  up  well 
to  the  recent  heat  waves.  It  is  esti¬ 
mated  now  however,  that  the  west's 
barley  erop  will  equal  153,000,000, 
as  compared  with  115,000,000  last 
year. 

Big  Flax  (Jain 

Pretty  close  to  10.000,000  bushels 
of  flax  will  be  produced,  a.s  com¬ 
pared  with  last  year's  crop  of  7,- 
285,000,  but  the  acreage  sown  to 
this  seed  was  up  43  per  cent.  A 
crop  of  rye  of  6,558,300  bushels  i.s 
estimated  from  an  acreage  which 
has  been  incieased  21  per  cent. 

When  thi.s  appears  in  print  the 
harvest  will  be  definitely  underway 
in  the  whole  of  the  southern  prai¬ 
ries.  Consideiable  early  grain  has 
already  been  cut.  but  the  big  job, 
so  far  as  the  binders  and  combines 
are  concerned  will  mostly  be  com¬ 
pleted  in  the  last  two  weeks  of 
August.  As  always  it  will  be  a 
busy  period  for  the  western  farm¬ 
ers,  but  there  will  be  few  harvest 
Urn#  headache.s.  The  labor  situa- 
(Conlinued  on  page  7) 


Many  Rumors  About  Goldand  Money 


Ottawa.  --  The  air  is  full  of 
rumors  abou*.  gold  and  money- - 
and  they  are  not  necessarily  about 
the  .“ame  thing;  gold  is  one  of 
Canada's  metal  pioducts  and 
money  has  to  do  with  credit  and 
exchange  and  the  financing  of  | 
trade.  And  so  while  the  value 
of  geld  may  be  a  factor  in  the 
i  value  of  the  dollai,  American, 
j  there  is  greater  interest  in  what  ' 
to  be  done  about  the  value  of  the 
Canadian  dollar  which  has  been 
selling  at  90  cents  in  the  United 
States  despite  anything  that  the 
Department  of  Finance  can  do 
^  about  it. 

But  the  more  important  devel¬ 
opment  may  come  about  in  the 
revaluation  of  the  1!  Sterling,  if 
'  rumor  goes  for  anything.  There 
is  talk  of  a  $3.00  or  even  a  $2.00 
.£  Sterling.  How  that  would  fit 
in  with  British  -  American  rela-  i 
tions  and  the  Bretton  Woods  deal,  I 
I  etc.,  is  not  explained  but  it  does  I 
indicate  a  means  by  which  those 
in  the  £  Sterling  bloc  could  get  , 

I  their  imports  of  American  goods 
*  and  materials  on  a  basis  they 
could  afford. 

Then,  says  rumor,  the  Canadian  ■ 
dollar  could  be  revaluated  on  a 
■  basis,  roughly,  of  half  way  be-  ■ 
I  tween  the  £  Sterling  and  the 


American  dollar,  thus  allowing  , 
the  Canadian  government  to  re-  ! 
cede  from  its  position  of  par  for  ' 
Canada’s  dollar  in  terms  of  U.S. 
currency  without  losing  face.  And 
here  is  another  possibility  for  | 
meeting  the  situation  while  the  ' 
government  saves  face.  I 

What  then  is  there  to  stop  the  j 
U.  S.  government  from  saying  | 
our  .lollar  is  worth  90  cents?  ' 
Not  a  doggone  thing.  Let  thi- 
Americans  decide  not  us  to 
make  our  dollar  worth  90  cents 
and  we'll  accept  their  veidici 
What  else  can  we  do? 

We  can  do  this;  we  can  .sneak 
down  to  Washington  and  tell  then; 
to  do  it.  In  other  words,  if  vve 
do  it  ourselves,  we  lose  facQ. 
We  are  accused  of  trafficking  ir 
currency.  V\'e’d  lose  credit,  pres¬ 
tige,  face,  and  stuff.  But  it 
they’d  do  it;  we'd  just  shrug  our 
shoulders,  and  say:  “Well,  that’s 
the  way  the  Americans  want  it, 
we'll  have  to  accept  it  ” 

But  all  the  time,  we'd  be  wink¬ 
ing  at  Monsieur  Morgenthau.  It 
our  dollar  keeps  sliding,  and  it  I 
our  U.  S.  dollar  supply  keeps  on 
declining,  that  looks  like  the  way  ■ 
out. 

We  all  save  face,  and  we  all 
save  dollars — or  do  we  ? 


LOBLAW  REPORTS  W’PEG  ELECTRIC 
EARNINGS  UP  ON  '  BUSINESS  SHOWS 
NEW  SALES  PEAK  FURTHER  GROWTH 

Net  Equal  to  $1.07  a  Share  on  Business  Ahead  in  All  Depart- 
“A”  and  “B”  Stocks  I  ments  Except  Street  Rail- 
as  Against  $1.33  !  way  for  1st  Half 

MODERNIZING  STORES  PROGRESS  ON  ADDITIONS 


Annual  report  of  Loblaw  Groce- 
'  terias  Co.  Ltd.,  for  fiscal  year  end¬ 
ed  May  31st,  1947,  shows  another 
new  peak  in  sales  to  have  been  es¬ 
tablished  and  although  final  net 
■  earnings  per  share  after  all  charges 
;  fell  somewhat  short  of  record  levels, 

;  net  profits  before  income  tax,  de- 
1  predation  and  pension  find  provi- 
;  sion  were  at  a  new  peak. 

Sales  for  year  under  review  were 
j  valued  at  $53,846,762  and  were  up 
j  just  short  of  12  per  cent  from  pre- 
i  vious  year's  record  figure  of  $48,- 
;  080,540.  Operatiing  profit  was  more 
'  than  $210,000  greater  at  $2,506,112 
I  while  investment  income  was  down 
j  at  $11,477  from  $24,523.  Income  and 
j  e.p.  tax  provision  was  $79,000  high- 
I  er  at  $835,000;  employees’  pension 
I  fund  write-off  was  oft  $10,000  at 
'  $190,000  and  depreciation  provision 
’  was  $273,701  as  compared  with 
,  $265,434.  Net  earnings  after  all 
deductions  were  up  at  $1,218,889 
;  from  $1,097,321  for  preceding  fiscal 
year  and  were  equivalent  to  $1.47 
a  share  on  combined  "A”  and  “B” 
stock  outstanding  as  compared  with 
$1.33  a  share.  An  amount  of  $73,- 
105  was  realized  on  life  insurance 
policies  and  after  payment  of  $1,- 
035,445  or  $1.25  a  share  in  divi¬ 
dends,  earned  surplus  at  May  31, 
1947,  was  moderately  higher  at 
$4,643,044. 

Working  Capital  Off 

Balance  sheet  as  at  May  31st, 
1917,  reflecting  capital  expenditures 
!  for  modernization  purposes  during 
'  year,  shows  net  working  capital 
'  moderately  lower  than  at  end  of 
previous  fiscal  year  but  at  the  still 
impressive  figure  of  $3,775,047.  As 
'  at  June  1st  1946,  net  working  capi¬ 
tal  was  shown  at  $3,991,700.  Cur¬ 
rent  assets  were  up  at  $6,545,282 
from  $5,924,920  while  current 
liabilities  were  naturally  higher 
at  $2,770,235  as  compared  with 
$1,933,220.  Ratio  of  current 
assets  to  current  liabilities  was  2.4 
to  1  as  compared  with  a  little  better 
'  than  3  to  1.  Fixed  asset.',  less  de¬ 
preciation,  are  shown  $519,074  high¬ 
er  at  $3,930,104. 

Sees  Lower  Price's 

In  presenting  report  on  behalf  of 
i  directors,  J.  Milton  Cork,  president, 

'  points  out  that  the  gradual  abate¬ 
ment  of  wartime  controls  has  had  a 
beneficial  effect  on  the  food  indus¬ 
try.  The  rise  in  prices,  he  states, 
has  been  moderate  and  price.s  have 
tended  to  stabilize.  Incentives  have 
also  been  supplied  for  the  produc¬ 
tion  of  items  in  short  supply.  The 
return  of  more  plentiful  supplies 
of  merchandise  throughout  the  com¬ 
ing  year  should  ultimately  bring 
about  lower  prices,  with  keen  com¬ 
petition  resulting  to  tlie  advantage 
of  all  consumer.s. 

The  rapid  and  sustained  growth 
of  the  busine:-s  made  it  imiierative 
,  to  acquire  additional  warehouse  and 
manufacturing  accommodation,  con¬ 
tinues  the  president.  The  erection 
of  a  manufai-turing  and  processing 
building  with  accommodation  for 
I  offices  and  modern  fruit  and  vege- 
1  table  warehouse  i.s  under  considera¬ 
tion.  To  offset  the  higli  cost  of 
!  doing  business,  every  effort  is  be¬ 
ing  made  to  improve  operating  effi¬ 
ciency. 

The  program  of  expansion  is  be¬ 
ing  restricted  to  .'uch  sites  as  are 
considered  essential,  explains  Mr. 
Cork.  Six  new  store  buildings  are 
now  in  the  course  of  erection  and 
many  otliers  will  follow  when  un¬ 
certain  and  excessive  building  costs 
have  been  minimized. 

Lewis  Bros.  Earns  88c 
1st  Half  1947,  Up  from  67c 

l.cwis  Bros.,  Limited  reports 
for  first  half  of  1947  estimated 
net  profits  widely  in  excess  ot 
figures  for  conesponding  period 
of  last  year  at  $132,000  as  com-, 
pared  with  $101,000.  For  fir  t 
half  of  1945  net  profits  amount¬ 
ed  to  $36,000. 

Net  earnings  for  first  half  ot 
current  year  are  equal  to  .88c 
per  share  on  stock  as  compared 
with  .67c  for  1946  and  .24c  for 
1943. 


(Special  Correspondence) 

'  Winnipeg;  —  Except  for  a  slight 
i  contraction  in  street  railway  busi- 
.  ness  —  which  has  been  common  to 
■  most  tran.'portation  companies  this 
year  —  all  departments  of  Winnipeg 
Electric  Co.  enjoyed  a  further  ex¬ 
pansion  in  demand  during  first  half 
of  this  year. 

Power  generated  during  first  6 
!  months  of  1947  was  7.1  per  cent 
greater  than  figure  for  same  period 
last  year  while  revenues  of  electric 
utility,  reflecting  expansion  in  firm 
power  requirements  ol  domestic, 
commercial  and  industrial  consum¬ 
ers  were  10.9  per  cent  greater. 

Gas  sales  have  been  on  an  increa;-- 
I  ed  scale  also  and  sales  of  electrical 
;  and  gas  appliances  have  reflected 
1  greater  available  supplies. 

Company  is  making  good  progress 
in  its  large  scale  expansion  pro¬ 
gram,  principal  item  in  which  is 
'  the  increase  in  head  at  the  Seven 
Sisters  hydro-electric  plant  from 
38  feet  to  66  feet.  This  is  being 
done  by  the  excavation  of  a  rock 
cut  in  the  tailrace,  amounting  to 
approximately  700,000  yards,  and 
the  building  of  dykes  on  the  up¬ 
stream  side,  consisting  of  imper¬ 
vious  rolled  earth  centre  with  rock 
covering,  a  total  of  approximately 
7'o  miles  of  dyking.  Both  of  these 
two  jobs  are  now  in  hand. 

I  New  I'nit  on  Order 

The  fourth  37,500  h.p.  power  unit 
is  now  on  order  and  it  is  anticipated 
that  work  on  the  completion  of  the 
,  power  house  structure,  to  house  thi.' 
unit,  will  be  proceeded  with  early- 
next  spring. 

Additional  transmission  line  cap- 
,  acity  and  other  miscellaneous  item.', 

I  to  complete  thi.s  work  will  bring 
the  total  cost  for  these  extensions 
up  to  around  seven  million  dollars. 

In  addition,  in  connection  with 
the  improvement  of  the  transporta-  ' 
tion  system,  three  rectifier  stations 
are  being  erected,  complete  with  ; 
necessary  feeders,  etc.  Also  con¬ 
siderable  extension  work  is  being 
done  to  the  city  distribution  system 
to  take  care  of  increased  load.  ' 

Work  at  Seven  Sisters  plant  will 
mean  an  ultimate  power  capacity 
there  of  225,000  h.p.  and  make  it  the 
largest  hydro-electric  development 
in  Western  Canada. 

Winnipeg  Electric  i.s  also  engaged 
•  in  improvements  and  addition.s  to 
I  its  transportation  facilities.  New 
equipment  has  been  coming  through 
in  greater  volume  recently  and 
progress  is  being  made  witli  com- 
pany’.s  plans  of  substituting  trolley 
buses  for  street  cars  on  certain 
routes  in  sy.'teni. 

Donnacona  To  Pay 

Extra  of  50  Cents 

Director.s  of  Donnacona  Paper 
Co.  Ltd.,  declared  during  the  pa.s'i 
week  an  extra  dividend  of  50  cent.s 
per  share  on  the  common  .stock, 
along  with  the  regular  half-year¬ 
ly  dividend  of  50  cent.s,  both  divi¬ 
dends  being  payable  October  I  to 
.shaieliolders  ofr  eeord  September 
1- 

In  .4pril  of  thi.s  year,  the  coiii- 
1  pany  paid  50  cents  plus  an  extra 
of  25  cents  and  this,  with  the 
current  declaration,  brings  the  to¬ 
tal  disbursements  for  the  present 
vear.  to  $1.75. 


lOc  A  COPY,  $3  A  Y1‘:AR 


IMPRESSIVE  GAIN 
IN  1st  HALF  NET 
INTERNAL  NICKEL 

Up  Over  33  per  Cent  From 
Last  Year’s  First  Half 
at  $1.06  a  Share 

GOOD  2M)  QUARTER 

Net  Sales  Increased  liy  Over 
$10  Million  and  learnings  Up 
at  5;>  Cents  a  Share  from  42 
Cents 

Net  earnings  of  International 
Nickel  Co.  of  Canada  Ltd.,  for  first 
half  of  1917  were  over  33  per  cent 
in  excess  of  figure  for  corresponding 
period  of  last  year,  official  figures 
issued  by  company  show,  and  were 
equal  to  $1.06  a  share  on  outstand¬ 
ing  common  stock  as  compared  with 
77  cents  a  share  for  fir.'t  6  months 
of  1916  and  86  cent.s  a  share  for 
first  half  of  1915. 

For  second  quarter  of  thi.s  year 
net  after  all  charges  was  equal  to 
55  cents  a  share  on  common  stock, 
which  compaies  with  51  cents  a 
share  for  fir,st  quarter  of  1917  and 
with  42  cents  a  share  for  second 
quarter  of  last  year. 

For  half  year  ended  June  30th 
last  net  sales  amounted  to  $81,117,- 
834  and  were  more  than  $20  mil¬ 
lion  in  excess  of  figure  for  first 
half  of  last  year.  Operating  profit 
was  about  $10.2  million  greater  at 
$31,871,882,  while  other  income  was 
slightly  higher  at  $557,121.  making 
total  income  for  period  under  re¬ 
view  of  $32,430,003  as  compared 
with  $22,164,157.  About  $400,000 
more  was  set  aside  for  depreciation 
and  sum  of  $1.5  million  was  trans¬ 
ferred  to  contingency  reserve;  re¬ 
tirement  sy.-tem  absorbed  about 
$180,000  more  and  tax  provision  was 
up  at  $9,190,445  from  $5,527,122. 
After  all  charges  and  write-offs  net 
earnings  for  half  vear  were  up  at 
$16,460,339  from  ‘  $12,211,663  for 
same  period  of  1916. 

‘2nd  (Quarter  Comparison 

Second  quarter  net  .sales  amount¬ 
ed  to  $41,251,716  a.s  compared  with 
$39,866,118  foil  first  quarter  and 
were  up  more  tliaii  $10  million  from 
1946  second  quarter  sales.  Operating 
profit  at  $16,178,692.  was  nearly 
$500,000  greater  than  for  1st  quar¬ 
ter  and  was  up  about  $4,650,000 
from  figure  for  2nd  quarter  of  last 
year.  After  adding  other  income 
and  deducting  charges  and  write¬ 
off.',  net  earnings  for  (piarter  were 
up  at  $8,530,494  from  $7,929,815 
for  1st  three  months  of  this  year 
and  $6,623,608  for  2nd  greater  of 
last  year. 

Consolidated  balance  sheet  as  at 
June  30  shows  that  during  the  first 
half  of  this  year  working  capital 
position  was  strengthened  by  near¬ 
ly  $8.9  millions  at  a  total  of  $146,- 
887,186  compared  with  $137,996,062. 
Current  assets  total  of  $168,996,390, 
against  $154,976,764  at  the  year- 
end,  reflect.'  an  inei'case  in  hold¬ 
ings  of  cash,  up  more  than  S3  mil¬ 
lions,  of  short-term  securities,  up 
more  than  $7  millions  and  an  ex¬ 
pansion  in  inventories.  These  in¬ 
creases  were  partly  offset  by  great¬ 
er  totals  of  accounts  payable  and 
tax  provision  under  current  lia¬ 
bilities. 

After  providin.g  for  dividend.s  on 
preference  and  common  .'■hares  earn¬ 
ed  surplus  account  at  June  30  thi.s 
year  stood  at  $90,936,361  compared 
with  $87,105,510  at  the  year  -  end 
and  with  $82,265,305  as  at  June  30, 
1946. 

SALES  EARNINGS 
CAN.  FOOD  GAIN 

On  sales  more  than  33  per  cent 
greater  and  operating  profit.s  up 
over  16  per  cent,  consolidated  net 
earning.--  of  Canadian  Food  Product.s 
Ltd.  tor  36  week.s  ended  July  12th 
last  are  officially  reported  at  equiv¬ 
alent  of  $1.01  a  share  on  outstand¬ 
ing  common  stock  of  company  a.s 
compared  witli  71  cent.s  a  share  for 
corresponding  period  of  last  year. 

Sales  for  36  week  jieriod  under 
reviewx'Cire  reported  at  $10,272,529, 
up  from  figure  of  $7,667,336  for 
same  period  of  la.st  year,  and  oper¬ 
ating  profits,  at  $978,662  compare 
with  $841,783.  .\fter  increa.sed  de¬ 
preciation  allowance  and  moderate¬ 
ly  reduced  provi.-ion  for  bond  in¬ 
terest  and  income  and  e.  p.  taxe.s 
net  earnings  of  $348,866  compare 
with  $289,360  for  first  36  weeks 
of  1916. 

Net  foi'  li(17  period  is  equal  to 
$13.95  a  share  on  ttie  1':;  per  cent 
$100  iiai'  preference  stock  of  eoiii- 
pany;  after  allowing  for  preferred 
dividends  for  llie  36  weeks,  to  $2.70 
a  share  on  tlie  class  shares,  and. 
on  providing  for  dividend.s  for  tiie 
same  period  on  the  Class  "A"  stoclc 
to  $1.01  per  share  on  the  common. 
On  the  same  basis,  the  net  for  the 
36  week.s  ended  July  13.  1916,  was 
equivalent  to  $11.57  on  the  prefer¬ 
red,  $2.11  on  the  Class  ''.V”  and  71 
cent.s  on  the  eoiiinion. 
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MANPOWER  NEED 
SPURS  PROGRAM 
OF  IMMIGRATION 


Has  Counter-Acted  Rather 
Than  Encouraged  Exodus 
to  the  Cnit^  States 

BENEFITS  WIDE-SPREAD 

Toronto.  —  “Again  Canada  is  in ! 
a  period  of  high  activity  when  the 
possibility  of  absorbing  immigrants 
is  considerable,”  says  the  current 
Monthly  Review  of  The  Bank  of 
Kova  Scotia  which  is  devoted  to  a 
study  of  the  part  played  by  immi- , 
gration  in  Canada's  economic  de- ' 
velopment.  I 

“The  great  industrial  growth  that 
took  place  during  the  war  has 
broadened  and  diversified  Canada’s  ! 


Director  of  Research 


Chatco  Earnings  On 

Satisfactory  Basis 


ONTARIO  HYDRO  I  Satisfactory  Basis  IFORESTRV  BODY  | 

TO  MAKE  START  ISSUES  REPORT 

ni C  linil  ni  a  a'ld  Body  Corporation  - 

IjIm  |1PW  f  IjAll  I  Limited  for  the  two  month.s  end-  Ontario  Commission  Rccom- 1 
ed  May  31,  1947,  approximateii  maiids  Drastic  Cliangcs  In  I 

-  $81,000  and  after  providing  $8,000  Timber  Cutting  Policy  I 

I'ork  on  160,000  h.p.  Project  for  depreciation,  profit  before  tax-  _ 

On  Quebec  Border  Stated  to  amounted  to  $|3,000.  Toronto.  —  After  a  year-long; 

CommenfP  Immerlintplv  "O  ^  study  the  Ontario  Royal  Commis- j 

M./uiiiiiieiice  immtuiai.eiy  estimated  earnings  on  this  basis  sion  on  Forestry,  has  announced  a ! 

rkRiPUT  TKTTDT  leo'ewc  ¥^17' A  ¥  Pi'fore  depreciation  would  be  $186,-  report  recommending  radical' 
litvJliW-DLlPLESolS  DEAL  OOO  and  after  providing  $58,000  changes  in  basis  of  timber-cutting  I 

-  for  depreciation  and  $208,000  for  Ontario  forests.  Royal  Commis-  j 

Toronto — Immediate  construction  income  and  excess  profits  taxes,  ■  gjoner  Maj.-Gen.  Howard  Kennedy  j 


1  III  lllAKr  NIAKI  Toronto:  Gross  profit  of  Chatco 
lilrtlmlJ  ill lalm  1  Steel  Products  Limited  and  Can- 

MUlU  DI  AhTl'  Corporation 

PIIj^  I  I  Limited  for  the  two  months  end¬ 
ed  May  31,  1947,  approximateii 

-  $81,000  and  after  providing  $8,000 

Work  on  160,000  h.p.  Project  for  depreciation,  profit  before  tax- 
On  Quebec  Border  Stated  to  amounted  to  $.3,000. 

nO  thc  basis  of  a  full  year,  the 
Commence  Immediately  estimated  earnings  on  this  basis 

wv—..*  before  depreciation  would  be  $186,- 

DREIV-DUPLESSIS  DEAL  ooO  and  after  providing  $58,000 


every  walk  of  life 
since  1817 


of  a  new  160,000  horsepower  de-  i  net  would  approximate  $230,000. 

velopment  at  the  Chenaux  site  or:  i  —  --- 

the  Ottawa  River,  about  10  niilcs  «¥*¥«»¥  mKt\r  ni^/1Ani\ 

bT MAi  RECORD 


i  by  the  Ontario  Hydro-Electric 
I’ower  Commission,  it  was  annount- 
1  ed  here  this  week.  The  new  pro¬ 
ject,  which  will  be  the  third  large 
plant  built  by  Hydro  on  the  Ot¬ 


tawa  River,  will  be  constructed  at  f  j  r.  i>  ¥?  ....i  V’’ »  manufacturers,  sawmill  operators 

LOOK,  pmee  uurmg  me  war  iias  a  cost  of  $20  000  000.  j  umoiiica  l^.r.K.  aiUl  C'.rM.K.  and  other  lumber  firms.  The  forest 

broadened  and  diversified  Canada;s ;  R.  K.  LARMOUR,  M.M.,  Ph.  D.,  Annoimrcment  of  the  nmiert  '  EamlnRS  for  Montli  I'p  20.6  operating  companies  would  do  all 

economic  structure.  Manpower  is  F.R.C.S..  F.C.I.C..  whose  appoint-  p.e.  from  1946  Ficiirc  the  cutting,  supplying  timber  to 

short  in  many  sectors  of  the  econ- ;  ment  as  Director  of  Research  and  *  sequel  to  a  statement  i  _  h  share-owning  interests.  It  was 

omy  and  immigration  can  again  Technical  Development  for  the  Premier  Drew  in  I  ebruary  tnat  i  railwavs  earned  866-  suggested  the  government  appoint 

make  a  positive  contribution  in  the  Maple  Leaf  Milling  Company  Lim- 1  “S^reement  had  been  readied  |  diirine-  Mav  a'  new-  hip^i,  '  one  director  to  the  board  of  each 

consolidation  and  development  of  dted  is  announced  by  K.  F.  Wads-  '^>th  Premier  Dupiessis  of  Quebec  86^3  durng  May,  a  new  high,  one  «>rectoi^  Doaiu 

the  wartime  gains  and  in  bringing  worth.  General  Manager  of  the  Com-  the  Joint  development  of  new  d  the  month,  and  ^0^6  per ,  t  nothing  is  done 


:t  would  approximate  $230,000.  recommended  that  the  province 

establish  12  forest  operating  com- 
rptir  If  1  ir  nPriAnn  panics  in  12  different  regions,  and 

lEW  MAY  REIORU  |tT;%ronSrio.“‘“ 

4  w¥T  M  \T  MTPupl  Shares  in  such  companies  would 

111  nAIIWAY  lirl  ull  be  held  by  these  companies 

111  Hiallii  f f  ii  I  liul  vvhich  for  yeais  have  been  com- 

_ _  peting  for  forest  rights  -  paper 

vnihinpR  r  P  R  ...wl  r  V  R  manufacturers,  sawmill  operators 

imuinea  l^.r.K.  ami  L.rM.K.  ^^her  lumber  firms.  The  forest 

i^arnin^s  for  Montli  l^p  20.6  j  operating  companies  would  do  all 
p.c.  from  1946  Figure  the  cutting,  supplying  timber  to 

_  the  share-owning  interests.  It  was  ' 

Canadian  railways  earned  $66,-  .suggested  the  government  appoint 


M 

:  o,c3VIoifyj%5-xiL', 


worth,  (jr6n6r&I  Al&nA&’cr  of  th6  Com* :  y  c  t  <■  ^  VVarninfi*  that  it  nothin^  is  (ion6 

rew  skills  and  vitality  into  our  panv.  power  sites  at  Chenaux  and  Cave  tn  ston  nresent  wasteful  use  of' 

economic  life.  i  dV.  Larmour,  at  present  Director '  Bapids  on  thc  Ottawa  River.  AU  OTm  UirUCD 

“Industrial  worker.s,  particularly '  of  the  Prairie  Regional  Laboratory !  ^'he  agreement  calls  for  each  h'  the  Don, f  sc  urces  ine  iuniDcr  l  ao^  v  ■  i  uii  UbU  ton.s  were  produced  compared  witi 

wlth  *p.cl.l  skint.  LLciani  of  th.  N.tloo.l  Ls.aroh  Cconolf,  >rovlnco  to  employ  It,  own  WPek- '  f  l»t.  .csjh,s  n, crease  iv.s  all  m  ;  ^  VI  01L.UU  111U11L.U  87M23  ...  11, e  like  peno.l  of  1916 

miners,  needle  and  building-trades  Saskatoon,  and  formerly  professor ,  men  on  respective  sides  of  the  river.  ,  e'ehue  increased  .  -  Output  of  ferro-alloys  in  Jum 

workers,  domestics,  farm  labourers  of  Chemistry  at  the  University  of  The  actual  construction  and  de- I  o  '  156  m  1, 46  to  $..2  831,- .  of  the  Ontario  Off  SllRhtly  from  May  Fiffurc  totalled  16,212  net  tons  compar 

and  many  others  can  be  absorbed  Saskatchewan,  will  assume  his  new ,  velopment  will  be  under  the  ^iiec- , nj"  i  Department  of  Lands  and  Forests.!  Rut  WpTi  Alipml  of  T  n«t  "'Bh  lo.325  in  the  precediiif 

under  present  conditions.  The  ad-  duties  September  1st.  at  the  head  tion  of  the  Ontario  Hydro-Electric  |  '^evfnues  declined  by  $2.6,16o.  Op-  oi  lianas  ana  rore..is.  ^  WCll^  Ancaci^O^  Last  monthand  11,684  in  June  a  yeai 

dition  of  even  a  limited  number  of  offices  of  the  Company  in  Toronto. '  Power  Commission,  consulting  with  |  expenses  increased  by  $10,- 

skilled  workers  can  notably  increase  Author  of  more  than  60  scienti-  Quebec  authorities.  ,  40,j,90o,  or  .,1.6  per  cent,  and  with  |  U  1  n f 'Tl  WF 

employment  opportunities'  for  less  fic  papers  on  cereal  chemistry  and'  All  power  developed  will  be  i  up  by  $n2.9i.)  and  hire  of  if|AAI  1  llTlLl  vl  1  iLllJ 

skilled  workers:  and,  as  the  refugee  kindred  subjects.  Dr.  Larmour  is  available  at  first  to  Ontario,  but  at  '  ^Quipment  by  $429.23J>.  the  operat- 

Industries  are  beginning  to  show,  a  recognized  authority  in  this  field. !  such  time  as  Quebec  requires  jts  i ’j’?  income  wa.s  reduced  from  $4.-;  AUT?|)  pAQ^Q 

the  importation  of  new  ideas  and  He  is  a  Fellow  of  the  Royal  Society  share,  it  will  h^ve  the  right  to'^SS.SiO  to  $1,(52,036,  or  by  8137,- :  1/ T  LllV  V\/l31lJ 

methods  can  make  an  important  of  Canada.  Fellow  of  the  Chemical  diavv  half  the  power,  at  the  same  !  8'*3' 

contribution  to  the  expansion  of  the  Institute  of  Canada,  and  Member  time  assuming  half  the  capital  cost,  i  Freight  traffic  measured  in  rev- '  - 

economy.”  of  the  American  Association  of  The  Cave  Rapids  site,  when  develop-  '  enue  ton  miles  wa.s  30.3  per  cent ;  Who  Is  To  Pay  For  Legal 

Immigration  as  Xation-Buildcr  ,  Cereal  Chemists.  In  1946  he  was  |  yield  slightly  more  power,  '  heavier  than  in  1946.  but  was  light-  ;  Victory  Over  Canadian 

in  summing  up  the  past  record,  will' take  longer  to  construct  j  er  than  in  May,  1943,  1944  and  |  National  Kailway 

the  Review  states  that  immigration  certain  field  problems.  i  IPl.)-  Passenger  miles  continued  to,  _  > 

has_  played  a  decisive  role  in  Can-  delegation  in  the  Na-  Ontario’s  Xeeds  Pressing  '  a  d^cre^  16  l^ddr  cent'  (Special  Correspondenco) 

pSods  and  hi  particular  I  announcing  the  Cl^naux  de- ;  f^om  the  traffic.  The  nuLer  oC  Saint  John.  --  Now  that  the  le- 

perioas  ana  in  particular  circum-  velopment  the  Ontario  Hydro  em-  ,  inrrPospH  from  i fi6 '’o-t .  battle  between  the  cities  of 

stances,  immigration  has  made  large  '  phasizes  that  since  the  end  of  the  f"  ^  Saint  John  and  Halifax,  working 


JUNE  PRODUCTION 


amounted  to  159,826  net  tons  as 
against  160,230  in  May  and  129,- 
890  in  June,  1916.  In  the  first 
six  months  of  this  year,  973,153 
tons  were  produced  compared  witii 
876,023  in  the  like  period  of  1916. 

Output  of  ferro-alloys  in  June 


Year  at  238, 2J7  Tons  ago.  Total  for  the  first  half  of 

■ -  this  year  was  77,7.50  net  tons 

June  production  of  steel  in  Ca-  compared  with  68,991  in  the  cor- 


nada  amounted  to  238,297  net 

a  recognized' authoritv  in  this  field. !  such  time  as  Quebec  requires  '  its  : income  was  reduced  from  $4.-;  AlfirilTr  AUCD  TACTC  slightly  under  the  May  out-  '  ‘  _ 

He  is  a  Fellow  of  the' Royal  Society  share,  it  will  h^ve  the  right  to  !  889.879  to  $1,752,036,  or  by  $137,- :  fl  Kljll  l/U  J  1  J  244,076  net  tons,  butalmo.st  ovtvrio  r 

of  Canada.  Fellow  of  the  Chemical ,  diaw  half  the  power,  at  the  same  !  8«-  X»ai.Wfci  v  m.i»*  cent  higher  than  in  June  ONTARIO  API  LL  CROP 

Institute  of  Canada,  and  Member  time  assuming  half  the  capital  cost,  i  Freight  traffic  measured  in  rev-  '  year  when  the  total  was  214,-  Toronto:  —  Revised  apple  crop 

of  the  American  Association  of  The  Cave  Rapids  site,  when  develop-  |  enue  ton  miles  wa.s  30.3  per  cent  ;  Who  Is  To  Pay  For  Legal  861  tons,  according  to  the  Uomin-  .  -  Ontario  after  a  mod 

Cereal  pemists  In  1946  he  was  ,  ed.  will  yield  slightly  more  power,  '  heavier  than  in  1946.  but  was  light-  ;  Victory  Over  Canadian  j  HrT'six  months  of' this  vea""  e'ratr  to  heav?  seasonal  drop  s 
a  member  of  the  Canadian  dele-  and  will  take  longer  to  construct  er  than  in  May,  1943,  1944  and  i  TV:oii«„oi  Rollwo^-  ■  ,  .oo  six  months  ot  this  \eai  eraie  to  neavy  seasonal  drop,  is 


responding  period  of  1916. 


ONTARIO  APPLE  CROP 

Toronto:  —  Revised  apple  crop 


and  will  take  longer  to  cons 
due  to  certain  field  problems.  i  1945.  Passenger  miles  continued  to  | 

Ontario’s  Needs  Pressing  !  «lecline  from  the  194 1  peak  and  ; 

-  .  4.1.  ^1.  .  ‘  showed  a  decrease  of  16.1  per  cent ' 

In  announcing^  the  _  Chenaux  de- ;  f^om  the  traffic.  The  number  of  ^ 


velopment  the  Ontario  Hydro  em-  pmnlovees  incrpas(.d  from  166 '’03  ""’  .....1:0  wi 

phasizes  that  since  the  end  of  the  itqji's  or  bv^2.7  per  cent,  ’the  ’{.“‘"I, 


National  Railway 

(Special  Correspondeneo) 

Saint  John.  -  -  Now  that  the  le¬ 
al  battle  between  the  cities  of  ^ 


1,183.281  net  ton.s  were  produced  .-,10, .500  barrels  or  a  17  per  cent 
as  compared  with  1,449.639  tons  . 


in  the  similar  period  of  1916. 


increase  over  the  1916  crop  of  437,- 


Production  of  pig  iron  in  June  I  250  barrels. 


war  tne  demand  tor  power  in  un-  .r„i,  increased  from  $28,949,106 

tario  has  increased  2o  per  cent,  anJ  L. '83  4  000  609  nr  hv  17  4  npr  ppnt  1  ^onal  Railwajs,  has  ended  with 
is  still  increasing.  With  the  Che- railways  agreeing  to  make 
naux  Dlant  blue-orinted  for  con-'  months  endin..,  -  lay,  ^  each  vear  also 

naux  piani  Diue  priniea  lor  con  jrross  revenues  increased  from  $2(9,-  substantial  sum'  for  the 

struction.  the  commission  is  pro-  Son -cn  cm _ u,.  (Toi-  Pa.'ing  a  suosianiiai  sum  lor  me 


IMMIGRANT  ARRIVALS  IN  CANADA  IS52-I94G 


naux  plant  blue-printed  for  con- 


Dividend  Declarations 


struction,  the  conimission  is  pro-  gop^.^p  to  $306,475,904  or  bv\826,’- 
ceeding  with  tJie  building  ot  six  oac  v.,it  oon-otiotr  ovooo'ooc  in  ‘ 


,  ceeding  with  .lie  building  846-145.  but  operating  expenses  m- ,  .^.j^ipt,  the  two  cities  sought  to  im- 

projects  which,  when  completed,  ;  hv  $31  597  289  and  the  on-'  ciues  sougni  10  im  . 

'  will  add  somethin^-  like  900  000  1  ^  'f.*’ ' j  1  Pose  on  railway  properties,  the  ach 

will  add  somemmg  like  juo.oiu  crating  income  declined  from  $19,-!  pgst  to  each  citv  in  carrving  on  the 

I  horsepower  to  Hvdro  S  present  ca-  140  ngs  to  812114917  tosL  10  tarn  tu.v  in  larrjing  on  me  ^  o 

I  nacitv.  an  increase  of  .50  per  cent.  M^gal  proceedings  IS  announced. 


ears  in  lieu  of  taxes 


j  horsepower  to  Hydro's  present  ca-  148,965  to  $12,514  917. 

I  pacitj',  an  increase  of  50  per  cent.  |  _ 

The  new  development  at  Chenaux  j  c’  4  U  1C  C 

[  w’ill  be  built  by  contract  because  j  VJOOu  rlfST  rialf  rOf 
i  the  commission  has  all  its  field  |  Easf'n  Slcel  PfcductS 

i  forces  engaged  in  the  construction  '  _ _ 

;  of  a  70,000  horsepower  addition  to  j  Consolidated  net  profits  of  East- 
,  the  DeCew  Falls  plant,  an  81,000  •  pj-^  steel  Products  Ltd.,  including 


In  Saint  John,  accounts  totalling 


with  the  taxation  case,  were  pre¬ 
sented  to  the  Common  Council  by 
J.  H.  F.  Teed,  K.C.,  of  the  law  firm 
of  Teed  Sz.  Teed.  The  services  cover 


...  ^  1  CCI-CiiViy  111  VQ(3G  LfA  C 

positive  contributions  to  Canada's  ★ -  '  horsepower  project  at  'Ti 

economic  development  and  thus  to  immigration  exceeded  emi- '  0*^  (■he  Mississagi  River, 

imc„"  foTnvS.  h'.l  s4'lon’rcS’'Cr  S  tkfaV.Ji  «(  Skull  S.l  Mani. 


horsepower  development  at  Stew- |  profits  of  the  subsidiarie.s,  A.  B.  |  „  j  V  j 

artville,  on  the  Madawaska  River,  1  Ormsby  Co.  and  W.  D.  Beath  &  ^  iThfs  fetter  Mr  M  '  Ifu'!:"'- 

a  53,000  horsepower  plant  on  the  i  Son.  Ltd.,  for  the  six  months  end-  '  actual  chartre ’for  liis  ser-  ".A.  lin 

Agu^abon  River  at  Terrace,  and  ed  May  31.  1947,  after  all  charges  |  ^.jpp  $27,750  whfle  actual  cash  'V; 
the  large  480,000  horsepower  pi oj- .  and  allowing  for  a  small  minomy  ■  $1,637.13  which  '  l  ^ 

ect  at  Des  Joachims  on  the  Ottawa  .  interest,  arnounted  to  .$190,5(1.  This  payments  for  outside  ,  n.uik" 

River.  Tenders  were  also  called  for  i  was  equal  to  66.1  cents  per  share  1  ^ 

recently  in  the  case  of  the  56  500  :  on  the  common  stock.  |  ’  ^gg^  enclo.sed  a  bill  for  {I'!!' 

horsepower  project  at  'Tunnel  Site  xet  earnings  for  the  fiscal  year  $i.000  from  Rt.  Hon.  Arthur  Meig-  cninin.' 
on  the  Mississagi  River,  50  miles,  ended  November  30.  1946,  were  re-  hen,  of  Torpnto,  for  $1,000  for  legal  Ciuiiln. 
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ported  at  $236,136  or  the  equivalent  opinions,  and  a  bill  for  $240.21  was  . 

her’va^=r  s"paces*' C(3uld"  have*^  beTn  ^851  to '1941,  that  is  in  1851-  The  Chenaux  development  is  ex- .  of  82  cents  per  share  common.  ;  also  enclosed  from  H.  E.  Manning,  '  pi, '"’I*  i>,‘.'.d  ' T'oV.iiioir 

p-opled’  and  her  ereat  public  works  61  and  in  1901  to  1931.  In  the  re-  pected  to  be  in  production  by  1951.  |  During  the  six  month.,’  period  the  k.C.,  Toronto,  for  legal  opinions.iGdi.i  iMKllToil.i'icr 
constructed  without  the  Inrp-p  immi  maining  five  decades  emigration  !  A  60-foot  dam  will  be  constructed  supply  of  steel,  e.specially  light!  Mr.  Teed,  in  his  letter  said:  “Un-  I'lv  Co.  i 

grant  influxes  that  have  taken  Place  immigration  but '  extending  *3,000  feet  across  the  Ot- '  gauge,  was.  quite  inadequate  to  meet '  cler  the  agreement  wdth  Halifax  | 

at  critical  junctures  in  her  history  drained  away  some  of  the  natural  tawa  River,  and  requiring  200,000  ;  the  company’.s  needs,  states  F.  J.  i  responsibility  ,for  these  accounts  i  (iau!  car  &  Tonlndry  "A 

“The  mere  arrival  of  the  immi-  •  increase  as  well.  Thus  in  each  de- !  cubic  yards  or  400,000  tons  of  con-  ;  Madely,  general  manager.  How- '  should  be  shared  equally  by  the  i  c«ii.  a  Jimu.  suKar 

crants  did  not  rrenfe  nrosriBHtv  that  ■  rade  Canada  has  retained  only  a  Crete.  (ever,  the  backlog  of  booked  orders  j  tw'o  cities.”  He  said  he  had  sent  | 


at  critical  junctures  in  her  history.  some  oi  me  natural  t 

“The  mere  arrival  of  the  immi-  i  increase  as  well.  Thus  in  each  de- '  c 
grants  did  not  create  prosperity  that  Canada  has  retained  only  a  c 

in  general  found  its  origin  in  world  pontion  of  the  total  potential  popu-^- 
conditions.  But,  given  suitable  con-  j  . 


I  ever,  the  backlog  of  booked  orders  j  two  cities.”  He  said  he  had  sent !  &  ,l'or« 

is  satisfactory  and  it  is  hoped  that '  duplicates  of  the  bills  to  the  Hali- !  oU  {.(.‘..r  y."  " 

deliveries  of  steel  will  improve  fax  City  Council.  |  (iaii;  Oil  iTcf.'  .i':. 

conr-h  .‘^‘"‘Srrants  (  Natural  Increase  and  M.cration  i  SS^’eS.  j  ^ 

contributed  notably  to  the  economic  aa  PAr-r^o*.  Dnom  A-rmM  rsanw-ru  .nova  In  Halifax,  Ma\-or  Ahern  said  the  ,  caii.  c.rusiiiii  .siono  . 

expansion  which  created  new  jobs  rACTo«»  in  r'DRULATiON  oRo-rrTM  i  --  Halifax  in  win- ;  Oan.  inm  r.irii-s  (:<..n . 

and  laid  the  basis  for -a  growing  rooos) _ >cim  focti’O  (  Better  Half  Year  i  ning  the  case  will  not  exceed  '  ’ 

population.  In  times  of  expansion  _ 1 _  i  000  and  that  thi.s  includes  traveling  (s,,,;!,,;  winia.umi  li.ivs  "A' 

and  high  activity  Canada's  capacity  Muro  ciecrriL  legal  and  other  services.  This  ciiai  ici-ed  Tmst  ,v  Hm  itii.n- 

to  absorb  immigrants  was  substan-  hctgaihbv  v/Z/M  ikirErardJ  of  i  ^  .  .o.,  .  •  fi.gure,  he  said,  is  additional  to  the  ,  Oinzimo  l.iinitcil  I'rt-T . 

tial,  and  the  immigrants  then  ab-  popoiat.on  I  ^  (wicRATiort  ^  NovaSed.a.  Net  earnin.gs  of  Auto  Electric  officials  but  1 1:':,';".",'"' .  . 

sorbed  had  a  far-reaching  effect  on  orowth  5  .  ■  1  ^  Service  Co..  Ltd.,  for_the  six  month.s  ■  jf  ^vould  be  only  a  small  per-  class’  (v..  c.nii. 

the  composition  of  the  population  isoo  — - _ I  _ q - ~  ~  1500  j  ended  ^lune  30.  194j,  are  reported  centage  of  the  time  spent  on  regu-  I'Hpcr  Cum.  .  . 

and  on  the  development  of  the  econ-  net  toss  by  .  increase  ;  at  $86,794,  equal  to  $2.89  a  share  on  duties.  The  mayor  said,  also  re-  I’iiii't  I’n  i . 

omy.”  (wiGRATiow  .'IJ  ^  ^  .•  I  the  Class  "A”  stock  and  to  79  cents  yarding  the  items  which  Mr.  Teed  . 

Canada,  second  among  the  great  -’•  >  urn  ^a  share  on  the  common,  compared  fgjf  should  be  shared  by  Halifax  Davis  i.caiiicr  ‘ii” 

Immigrant-receiving  nations  of  the  >ooo - '.  -v  -  —  looo  .  with  $71,316  or  $2.38  on  “A”  and  61  that  a  small  amount  ow’ed  Mr.  ik.ni.  .v  Anjilo  inv.  I'n-i.  ., 

world,  has  since  1816  received  over  i'--  'cents  on  the  common  for  the  cor- ,  Manning  had  been  paid  and  that,  , •  •  '• 

seven  million  immigrants.  The  flow  -kii'  '-'4'  I'  -c  ^  responding  period  of  1946.  (“without  consulting  the  books,  I'd  svaiVidi  iilv.  i'ld 

has  risen  and  fallen  in  response  to  p— .  y’-'-  .-.  y  -  ••  •  ■  4-'  J.  A.  Stephen,  general  manager,  say  that  all  our  accounts  have  been  Dmn. 'lar  A  ciwniirai  <  .un.  . 

conditions  in  Canada  and  in  the  soo  ' -pTT-T,_Brr-i- _  .v..,.  -  _  soo  '  states  that  the  matter  of  a  dividend  looked  after  and  we  have  no  res-  V'- 

countries  from  which  the  immi-  -  r'H  -  '  !  on  the  common  stock  will  be  given  ponsibility  for  the  items  mention- '  ; 

grants  came.  .a  .  -  .  j.vt;'.  ,  consideration  at  the  next  meeting '  ed.”  He  added  that  he  knew  noth-  d_  4  siumt  oils  I’lff . 

■'The  companion  phenomen  of  '  •  .y.-  -  .  of  the  board  of  directors.  Net  work- ;  ing  of  any  legal  work  that  Mr.  I).  .\.  siiiiiii  Oils  I’.iri.  Div. 

emigration  has  always  been  of  .«pe-  o  -h — L  _  LJ,  _  ^  I  .J  l.'i  J  L.J  o  ■  ing  capital  at  June  30  of  $,554,2.51  i  Meighen  had  done  for  Halifax  m  (  ;;;‘'VMMri  iny.'’'T 

cial  importance  to  Canada  because  vy.:;  ;?;'7  .v.-  compared  with  .$385,437  March  31  '  the  C.N.R.  taxation  case.  '  irnniilion  '(  (.ii.m  ' . 

of  her  unique  relationship  to  a  ‘  — *** _ - -Z50  !  past  and  $367  816  Dec.  31,  1916.  Mayor  Ahern  vK'ent  on  to  sa.v  that  ^  iiicim  w.ilkcr  A  Wmis 

larger,  wealthier,  climaticallj’  more  ’  _ .1  'Halifax  had  not  hired  special  coun- (  iv.sirrn  .sty.l  I’m'l-,  ; . 

favoured,  and  economically  more  issi  liil  liid  iiii  is9i  1901  lau  iizt  liii  ^  Ira!.-  ' 'lim  'i'n',',!,"'- ■■■ 

advanced  neighbour.  According  to  laSi  ib7i  liat  imi  wi  lait  imj  ib31  i^i  "O  Expand  fViarKerS  'connection  with  the  taxation  agree- 1  ‘x-  j  .•  v'- 

the  most  recent  estimate,  that  given  I  Qf  Polvmer  Corp'n  !  ment  had  been  directed  by  the  (ioninn  MkcKk.v  sidics  ‘\" 

by  the  Dominion  Statistician  to  the  lation  increment  represented  by  na-* - ;  _ _  ^  (City  Solicitor  Carl  P.  Bethiine.  1  <i.iriliiM 

Senate  Committee  on  Immigration  tural  increase  and  immigratio'n.  technical  and  professional  people  to '  sarnia  Ont  —  Furonean  con-'  p  e  s  ii  1 1  of  the  agreement 

and  Labour,  over  the  90  years  from  -it  is  perhaps  not  realized  that  the  larger  country.  sumers  ’of  synthetic  rubber  pro- '  hv  Saint  John  and  Halifax,  cii'iiii...  (.o,  ,,. 

the  middle  of  the  last  century  to  .  the  exodus  of  the  Canadian-born  to  "It  should  not  be  concluded,  how- ;  p-overnment-operated  i  Canadian  National  Rail-  M.  $(.....11  A  Sons  Com . 

-a'"'  the  United  States  bulked  larger  in  ever,  that  close  proximity  to  the  '  in  the  matter  axation  o  \'u!u.  '  [ 


Better  Half  Year 


POPUlATIONj 
GROWTH  I 


ConsiiniPi’s  (ilass  ( V».  (( 

_ __  _  _  _  _  "egU-  Piipir  (iimi. 

at  $86,791,  equal  to  S2.89  a  share  on  dvitie.s.  The  mayor  said,  also  re-  I'liprr  rid.  ... 

the  Class  "A”  stock  and  to  79  cents  warding  the  items  which  Mr.  Teed  1;!,':^' I'.'Tiimi*- c"'  . 

a  .share  on  the  common,  compared  felt  should  be  shared  by  Halifax  Davis  |■..■■„ll.(.r  ‘■'li"  " 

with  $71,316  or  $2.38  on  “A”  and  61  that  a  small  amount  owed  Mr.  iioni.  A  .Anjilo  inv.  I'n-i.  . 

cents  on  the  common  for  the  cor- ,  Manning  had  been  paid  and  that,  ,  •  •  '• 

responding  period  of  1946.  (  “without  consulting  the  books,  I'd  sviii'tKii  iilv.  i'ld 

J.  A.  Stephen,  general  manager,  '  -say  that  all  our  accounts  have  been  Dom.  'iKr  A  Ciwmirni  ( .mi. 
states  that  the  matter  of  a  dividend  looked  after  and  we  have  no  res-  ':l''■m.il■‘ll  yi- 

on  the  common  stock  will  be  given  ponsibility  for  the  items  mention-'  i.'Jlp 

consideration  at  the  next  meeting '  ed."  He  added  that  he  knew  noth-  d_  4  sium  t  oils  I’irf.  .. 

of  the  board  of  directors.  Net  work- ;  ing  of  any  legal  work  that  Mr.  I).  A.  siu.mi  Oils  l-m  i.  Div. 

ing  capital  at  June_  30  of  .$,5.54,2.51  i  Meighen  had  done  for  Halifax  in  I  [’-V.^yrijumT  .(iXstiu,. 

compared  with  $385,-137  March  31  ’  C.N.R.  taxation  ca55e.  Hamilion  Cothm  . 

past  and  $367,816  Dec.  31,  1916.  Mayor  Ahern  lA^ent  on  to  say  that  ^  niram  Walker  Worts 


1^61  1671 
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To  Expand  Markets 

Of  Polymer  Corp'n 


Mayor  Ahern  vK'ent  on  to  sa\'  that  ^  idciu  w.ilk.  r  A  Wmis 
Halifax  had  not  hired  special  coun- j  ru  .si.’.  l  I’lo.l.  ..  • 
sel  but  that  all  the  legal  work  in  '  JrCl'lY 
connection  with  the  taxation  agree- .  I'p,,, ‘x-",  ,,  i.i,i  ‘'v'” 

ment  had  been  directed  by  the  Duni.m  Mu.  Kuy  si.u.s  •* 
City  Solicitor  Carl  P.  Bethune.  '  <i.irilim  Miu-Kuy  "Oh’.'s  “ 

A-  „  If  .Y  tu«  n  <  "'U'-  M  IlC  K  M  y  SI.II.'S  "U 


liudson  Hay  M.  iV 


ced  at  the  government-operated  | 
l,vmer  i.'orp.  plant  here  are  well 


wavs  in  the  matter  of  taxation  of  Smi<m  .A  S'""  ■'"•i. 
- fi,„  (-.TSTTA  fisaiv  'ni'rniil  I.iliacc.,  (  .,m 


gration  into  Canada  amounted  to  Canada's  population  history  in  the  United  States  has  been  a  continu-  .•  f-  ,  ...jth  the  Po'vmer  nroduct  Properties  of  the  C.N.R.  in  their  i,iip.Tii(i  iv.  i 

6^(  millions,  emigration  reached  the  last  century  than  in  this  one.  At  ous  hindrance  to  Canada's  develop-  't  r  N',, Vu.lson  vice-nresidont  of  '  received  a  lump  .Ni.  k.  i  c... 

startling  total  of  6.3  millions.  .  the  middle  of  the  last  century,  there  ment.  Though  it  is  true  that  Can-  the  corporation  said  here  following  .$1.50,000  in  lieu  of  ta.xes  ji'vr'jtmrnt  ^i  ""  J ^  ^ 

That  “.American  Drift”  were  148.000  Canadian-born  in  the  ada  has  been  the  loser  in  move-  return  from  an  international  ^ .vears  and  will  be  I, H.,,,,, 

“The  smallness  of  the  net  popu-  United  States.  From  that  time  ments  of  population  between  the  .  '  .  rubber  processors  in  $28,000  a  year  for  the  next  i  Kci  r  i.ak.'  M . 

lation  increase  resulting  from  mi-  their  numbers  rose  rapidly;  indeed,  two  countries,  it  is  also  true  that  p  :  .five  years.  H.alifax  received  a  lump  j.mna.iuc  i.. ,1.1  'i'''ij, 

gration  is,  however,  no  adequate  in-  during  the  'eighties,  for  every  1,000  she  has  benefited  greatly  from  the  ;  ''  '  ,  ,  ,  ,  sum  of  $300,000  and  will  be  paid  ^  \v.„  .|s  (  • 

dication  of  the  importance  of  im-  that  were  added  to  the  native  popu-  import  of  capital,  techniques  and  •  Nicholson  said  ai.so  i  $65,000  a  j'car  for  the  next  five  I’jii.i,  miiks 

migration  in  Canada’s  national  de-  lation  in  Canada,  565  were  added  trained  personnel,  as  for  example  l  olymor  expansion  or  its  mar  eis  years.  i  l.iiiiclcy’s  I. id. 

velopment.  There  is  no  real  evi-  to  the  Canadian  population  in  the  in  the  growth  of  'Western  wheat- i  (o'"  •''P®®''*'  t-Vpes  of  synthetic  rub-  - - - _  ^  |  i.uiir-a  S(t^ 

dence  that  the  drift  of  Canadians  United  States.  By  the  end  of  the  farming  and  of  the  mining  and  pulp  j  "'jV'  being  manufacture  ami  X.  S.  IIAV,  C’I.O\  I.R  CROI’S  |  (■nr.u.n.ri,,,  ‘  iV 

to  the  United  States  has  been  caus-  century  20%  of  all  Canadian-born  and  paper  industries  and  in  the  de- j  f'ther  types  contempiaieci  owing  lo  i  Halifax  -Hay  and  clover  repre-  c,,.  ,\v.  M.  . 

_ _ _  ,  velopment  of  ’branch  plants’.  Ac-  '  mcrea.sed  competition  from  the  i  nearly  half  of  thc  value  to  the  '  Vrisscy  Mm-r  is  l•l•(■l  , 

ces.s  to  needed  materials,  conipo-  .  natural  rubber  processors.  farmers  of  Nova  Scotia’s  field  cn-p.s  Haiias 

IMMICRA¥I0N  ANO  Emigration  DY  Decadls  !  nents  and  parts,  so  readily  avail-  /:  - ,-7Trri<,v-  y  ryawv  of  19-16,  at  $9,314,000,  according  to  ..11''/,?  i.  a|V  ^ 

^  Source:  Dominion  SiaHsliciatx-  I  able  from  the  United  States,  ha.s ,  Q'  I’OI’t  L.\  ri4)N  'jliOUS  ,.epn,.4s.  The  other  crops-,  |  Miiuiyre  ivar.  \i. 

Y — -.A  1  both  hastened  and  diversified  indus-  Quebec;  —  The  population  of  the  ;  making  ur-  a  total  of  $9,673,000,  ;  "'(uks  “ 


Immigration  and  Emigration  by  Dlcadls 

Source.  :  [dominion  Siaf isticiarx^ 


natural  rubber  processor's. 


farmers  of  Nova  Scotia's  field  ert/ps 
of  19'16.  at  $9,314,000,  according:  to 
revised  leports.  The  other  crops, 
makinsr  up  a  total  of  $9,673,000, 
are:  Potatoes,  $1,106,000;  turnips. 


Up  Ki  Iviiintor  Co.  ol  (  iin  ..  . 

Krrr-Addlson  (iold  Mines  .. 

Xt  1  lyi.pr  l.ake  M.  . . . 

np  l.iiMiriMur  (lo)il  Mines  ... 

id  ■  “I  the  Woods  I'lef. 

,  I  l.jike  of  the  Wi>ods  t.oin . 

1  l.fike  Slinre  Minis  . 

i  I.;iii«IeyN  f.td.  . 

j  l.fiuia  Seeord  (.iiiitlv  . 

I  l-oldiiw  (li’fK'eterljis  . 

I  Lfdiliiw  (iroeeleri:is  ‘  li”  . 

C-  I.OMliiy  Cri.  ,\V.  M . 

:ie  '  Vnssey  Mmris  Ih’et  .  ..  .... 

Mussey  Ilfiii’is  Coin. 

[  MiU’Kinnon  Sfiin’t.  Steel  PreT. 

Mnel.nren  V.  A  !* . 

>S,  M( intyre  Pore.  M.  .... 

i()  '  Mfidern  Tool  W’orks  “A**  .... 

:  Mllehell  A'  Co.,  .1,  S . 

Mriiire  Coi’ji.  Prel’.  I' »  .  .  . 

V,  Moiifre:»l  (ottoiis  f^mi . 


both  hastened  and  diversified  indus-  Quebec;  — ■  The  population  of  the  i  making  up  a  total  of  $9,673,000,  ;  "'(hIia 

trialization  in  Canada,  as  wa.s  so  ,  City  of  Quebec  is  nearing  the  20fi-  arc:  Potatoes.  $4,106,000;  turnips,  'i,',!:,:,'.'  (•,h!p*'‘d|.,!|’ 
clearly  demonstrated  by  the  scale  000  level.  A  report  by  City  Trea-  263,000;  oats,  $1,813,000:  barley,  Moninai  (  ('iituiis  V.,in. 
and  character  of  the  industrial  war  |  surer,  c.  Ft.  Fontaine,  .show’s  .some  $210,000;  mixed  grain.s,  $121,000;  Moiii.cai  Cnitons  i-rd. 
effort  of  1939-191.5.  Thus,  though  m 90,000  names  at  the  rlo.se  of  the  |  fodder  corn,  $.56,000;  buckwheat,  ..''x-'" ,,,  ..f, 

proximity  to  the  United  State.s  has  fiscal  year,  April  30th  last.  .$45,000  and  spring  wheat  $29,000.  !  Moore  Cmti.  “ii”  I'lcf. 


;  involved  a  continuous  emigration 
j  to  that  country,  it  ha.v  also  stimu- 
I  lated  Canadian  economic  expansion 
I  which  in  turn  has  created  more  jobs 
and  thus  aided  in  the  absorption  of 
j  the  Canadian-born  and  immigrant 
I  populations.” 


fiscal  year,  April  30th  last.  .$45,000  and  spring  wheat  $29,000.  1  Moore  Corti.  “ii”  I'ref . 

I  Nut.  DriiK  A  Cliemie.il  I’lef.  .  . . 

Drill'  iK  Cliemieiii  Com.  ... 
'  NiiiK.ir.i  Wire  Weiiviiix  . 

Lowering  New  York^s  Sky-Line  jiSirS:::;: 

,  Ontario  pDJiut.v  Supply  . 

I  ■  I  ■■■■" '  ■■  '  .  "  '  ■■  I  Onl.  Ppjiiily  Siii»p.  Pi’ff  I’Airn 

New  York.  —  The  city's  most  •  in  putting  up  the  Fifth  Avenue  .sky- ^  shllnlnwulr!"^  rrl”!  . . 

massive  hunk  of  masonry  will  soon  scraper.  ri'eil.r  lirewimf  . . 

,  ..  ...  ,  Oeeupaney  iii  Lale  1948  '  I’eeron  (.olil  Mines  . 

.  ♦  Y.  ,,*-v  ,  fiifi  o-f>nr»riil  arno  ■  •'  i*... . 


Sales  of  Eleefrolux  I  massive  hunk  of  masonry  win  soon  scraper  :  l•eller  lirewin^  I'ler . 

.9diu»  wr  EieuTruiux  ,  i  Oeeupaney  iii  Lale  1948  '  I’enon  i.oiii  Mines  . 

Hai.UIyi  D.aa  \A/..  d  its  way  up  m  the  general  area  ,  ,  t  i  .  n.  -i  .•  '’I'"'"  Miixenvers  . 

Double  Pre-TT  ar  Rare  ,  Ruriin  c-itv  the  Fmnire  state  The  ^rade  <S:  Industry’  Luilding  Drovinei.ii  Dunk  oi  (..ni.nln  . 

- of  Radio  Cit},,  the  Empire  Stale  ’ready  for  occupancy  by  i-ower  Corn,  of  Cm.  isi  i>i .  r 

The  present  output  of  vacuum  Chrysler  buildings  on  Manhat-  manufacturers  and  merchandisers  *',‘",i’'  '.'f.  *  *’"  * 


1}J1  1^01  ^  ^  WL  TKASiAV...  *  sY  . . . . 

I  '-3I1  li’/i  IMI  IWI  IWI  I9li  1921  icTai  1941  I  '  cleVners'"  o?“Ele7tTohJx'"^Ca“nada')  !  tan  bcTore  the  end  of  1948.  Nordbiom 

^  ^  ,  A,  .  .  .  Au  *  (  •  .  •  exce.ss  of  twice  the  pre- 1  -j-his  new  one,  however,  although  -'Associates,  Ine.,  the  real  estate  |  (^m.|,;.,.  I'oMcr  . 

ed  by  immigration:  indeed,  had  im- !  m  the  two  countries  were  domi- I  war  rate,  it  has  been  repiirtcd.  Pro-  .,  .,  .u  .  c  brokerage  and  management  firm  lu-ncni  KmiiinR  I'l-cf. 

migration  not  made  good  the  loss,  ciled  in  the  United  States.  During  .  auction  and  clerical  staffs  of  the  ^®  present  builder.s,  .sav  they  ex-  J*'’/''"''”’'  '  I'"’'  ' 

the  population  gain  might  well  have  ;  the  settlement  boom  in  the  Cana-  company  have  been  increa.sed  con-  York  skyscraper,  won't  reach  pget  to  rent  their  four-acre  floors  si'-vVi'il's  (v.m  . .  '  . 

been  much  less  than  that  which  dian  west  the  pull  of  the  United  siderabl'y  from  the  numbers  emnloy-  for  the  eloud.s.  It  wiill  be  just  14  to  big  manufacturing  and  merchan- j  Scyiiici  l*ll•l . 

actually  occurred.  Moreover,  the  .  States  was  distinctly  les.sened.  It  ed  at  the  outbreak  of  war  in  1939.  stories  high.  But  stretching  along  ]  dising  firm.s  which  need  lots  of  !  M'a'viaiKan  W.  A  i>.  d;  l’r«  r. 

great  influxes  that  fire  the  imagi- !  has  remained,  however,  a  continuous  During  the  war  period  the  com-  West  End  Avenue  from  62nd  Street  '  space  for  their  operations.  i  s?iiinml'ii  r-'m' ^>ln^’'T  I'l  cf  " 

nation  and  live  in  history  were  a  feature  of  our  economic  life  and  in  pany-g  facilities  were  employed  in  to  6.5th  Street,  its  walls  will  enclose  |  Test  borings  to  determine  sub-  siimpMin’s  i.iil.  “\"  ... 

determining  factor  in  both  the  rate  1920-30  it  was  particularly  heavy.”  production  of  instrument  motor.s  more  cubic  feet  of  space  than  any  surface  conditions  nave  been  made  !  Simpsi.ii-s  i.iii.  “if’  . 

and  manner  of  Canadian  settlement  Balance  E'avors  the  I'.S.  |  for  a  variety  of  naval,  military  and  other  building  in  the  city.  Its  40.7  1  for  the  projected  building  which,  ac-  ( 

and  economic  expansion.”  In  movements  of  population  be-  air  forces  uses  and  the  manufacture  rnillion  cubic  feet  will  top  its  near- 1  cording  to  its  builders,  w-ill  be  sec- j  xtniiiiiiiii  ciirmicn.  I'u  f 

Discussing  the  relative  contribu-  tween  the  two  countries,  the  scales  of  vacuum  cleaners  was  not  resum-  e.st  rival,  the  Empire  State  Build-  ond  in  total  area  space  in  the  na- ;  ■|■^|y|ll|■.  l‘l■lll■sIlll  A  Ciii-.son  I’l 

tions  of  natural  increase  and  migra-  ,  have  for  the  most  part  been  heavily  ed  until  the  spring  of  194.5.  ing,  by  about  2  million  cubic  feet.  '  tion  only  to  Chicago's  huge  Mer-  '  .'''‘’t’’'' 

tion  to  population  growth,  it  is  ,  tipped  in  favor  of  the  United  States’  To  handle  the  increased  volume.  The  structure,  which  will  be  chandise  Mart.  Flxciavation  work  an  “'ic^ 

pointed  out  that  natural  increase  j  because  of  her  more  advanced  eco-  .  the  premises  formerly  owned  by  kno’A'n  as  the  “Trade  &  Industry  the  building  site  is  apiiroximately  ciiiicil  l•■lll•l  inycsi.  "A  " 

has  alwav.s  been  much  the  larger .  nomic  development  and  much  great-  Ford  Motor  Company  of  Canada  in  Building,”  won’t  compare  in  price  90''i  completed.  Actual  construe- .  ruiicil  (ii'iiin  Ciowns  "A” 

and  more  stable  element  and  that  er  population  and  diversification.  ,  Montreal  have  been  acquired.  Now  with  that  of  the  Empire  State.  Its  '  tion  has  been  deferred 

the  gains  (or  lo.sses)  through  mi-  i  “These  factors  probably  account  all  departments  of  thc  company  are  cost  is  estimated  at  .$21  million  as  cause  of  governmental  restrictions  ;  vci  nry  Mills  nf  ('.nM.iiiii  I'n  T. 

gration  have  been  extremely  vari-  '  for  the  much-publicized  drain  of  located  under  the  one  roof.  against  $65  million  which  was  spent  on  non-housing  developments.  ‘  s.— sYmi-Anntiniiv 
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great  influxes  tnat  fire  the  imagi-  ^  has  remained,  nowever,  a  continuous  During  the  war  period  the  com-  1  West  Knd  Avi 
nation  and  live  in  history  were  a  feature  of  our  economic  life  and  in  pany’s  facilities  were  employed  in  |  to  6.5th  Street 
determining  factor  in  both  the  rate  1920-30  it  was  particularly  heavy.”  production  of  instrument  motor.s  I  more  cubic  fe 
and  manner  of  Canadian  settlement  Balanet-  E'avors  the  I'.S.  [for  a  variety  of  naval,  military  and  j  other  building 

and  economic  expansion.”  In  movements  of  population  be-  air  forces  uses  and  the  manufacture  i  rnillion  cubic 

Discussing  the  relative  contribu-  tween  the  two  countries,  the  scales  of  vacuum  cleaners  was  not  resum-  e.st  rival,  the 
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THE  FINANCIAL  TIMES,  AUGUST  15,  1947 


BOND  YIELDS  AT 
NEW  LOW  LEVELS 
STUDY  REVEALS 


Bank  Director 


Long-Term  Issues  17.7  p.c. 
Down  Since  1941  —  Yield 
On  ‘Shorts’  3.7  p.c.  Up 

NEW  ISSUES  EXPAND 

Yields  on  representative  Domin¬ 
ion  of  Canada  bonds  were  at  new 
lows  at  the  beginning  of  this  month, 
according  to  figures  compiled  by 
the  Bank  of  Canada  in  its  June- 
July  statistical  summary.  Theoreti¬ 
cally  15-year  bonds  on  which  the 
average  yield  was  3.10  per  cent  in 
1941,  declined  to  2.55  per  ^ent., 
which  was  the  monthly  average 
for  July  last,  the  decrease  being 
17.7  per  cent.  The  theoretical  nine- 
year  bond  so  advanced  that  the 
yield  dipped  from  2.92  to  2.23  per 
cent,  or  11.3  per  cent.  The  yield  on 
the  theoretical  five-year  bond  de¬ 
clined  from  2.11  to  1.74  per  cent,  or 
17.5  per  cent.  Short-term  bonds 
fared  differently,  the  theoretical 
two-year  bond  declining  moderately 
making  the  yield  rise  from  1.40  per 
cent  to  1.45  per  cent,  or  3.7  per 
cent. 

United  Kingdom  government 
bonds  which  over  a  term  have  yield¬ 
ed  considerably  less  than  Canadian 
government  bonds  of  the  same  type 
witnessed  a  decline  in  prices  dur¬ 
ing  June  and  July  to  a  parity  with 
the  Canadians.  Yields  on  U.S.  Gov¬ 
ernment  issues  remain  well  below 
those  of  the  other  two  countries, 
although  prices  there  have  been 
rising.  As  August  opened  the  av¬ 
erage  yields  on  Briitish  and  Cana¬ 
dian  issues  was  2.58  per  cent,  and 
the  average  for  U.S.  bonds  was  2.2 
per  cent. 

During  the  first  half  of  this  year 
net  retirements  of  Dominion  of  I 
Canada  direct  and  guaranteed  and 
other  C.N.R.  bonds  amounted  to 
$368,000,000,  new  issues  being.  $88,- 
000,000  and  retirements  $456,600,- 
000.  In  the  first  half  of  1946  net 
retirements  totalled  $392,300,000, 
but  for  the  whole  year  1946  net  new 
Issues  amounted  to  $47,400,000.  In 
the  past  4y2  years  net  new  issues 
aggregated  $9,803,100,000. 

In  the  provincial  field  net  new 
Issues  in  the  first  half  of  this  year 
amounted  to  $89,600,000,  new  issues 
Including  refunding  totalling  $164,- 
700,000  and  retirements  including 
refunding,  amounting  to  $75,000,- 
000. 

Net  new  issues  of  Canadian  cor¬ 
poration  bonds  in  the  first  half  of 
1947  totalled  $33,100,000  compared 
with  $21,800,000  in  the  like  period 
a  year  ago.  For  the  full  year  1946, 
however,  net  retirements  totalled 
$17,000,000.  New  issues  in  the  first 
half  of  this  year  amounted  to  $84,- 
500,000  and  refunding  $172,400,- 
000,  making  total  sales  of  $256,- 
900,000.  Retirements  aggregate 
$223,700,000,  made  up  of  $169,700,- 
000  refunded  and  $54,000,000  other, 
retirements  in  the  first  half  of  1947 
were  $245,800,000,  compared  with 
net  retirements  of  $360,500,000  in 

Taking  in  all  bond  categories,  net 
the  like  1946  period.  For  the  whole 
of  1946,  however,  net  new  issues 
amounted  to  $26,300,000.  From 
1942  to  June  this  year  net  new  is¬ 
sues  totalled  $9,585,400,000.  ' 

Used  Vehicles  Lead 

In  Aufo  Financing 

Ottawa.  —  The  overall  increase 
In  the  financing  of  motor  vehicle 
sales  by  Canadian  finance  com¬ 
panies  was  higher  percentage-wise 
for  new  vehicles  than  for  used  j 
vehicles  in  the  first  six  months  of 
this  year,  compared  with  last. 
However,  when  the  number  of  units 
financed  is  used  as  a  basis  of 
measurement,  the  '  increased  for 
used  vehicles  is  the  larger. 

January-to-June  totals  show  20,- 
808  new  motor  vehicles  financed 
for  $28,609,020,  and  30,834  used 
vehicles  having  a  financed  value  of 
$17,998,968.  The  number  of  new 
passenger  cars  financed  increased 
from  4,534  in  the  first  six  months 
of  1946  to  11,530  in  the  first  half 
of  1947,  a  gain  of  154  per  cent. 
Although  the  increase  for  new 
commercial  vehicles  financed  was 
somewhat  smaller  at  83  per  cent, 
the  number  of  transactions  remains 
comparatively  high,  46  per  cent  of 
the  total  of  all  new  vehicles 
financed,  for  the  first  six  months 
of  1947. 

TREASURY  BILL  SOLD 

Ottawa.  —  The  Bank  of  Canada 
announces  that  tenders  acceptance 
of  the  full  amount  of  $75,000,000 
Dominion  of  Canada  treasury  bills 
due  November  7,  1947.  The  aver¬ 
age  discount  price  of  the  accepted 
bids  was  $99.89769  and  the  average 
yield  was  .411  per  cent. 
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BOND  MARKET 

Trades  and  Prices  Changes 
I  Again  Few  in  Dull  Ses- 

I  sions;  Long-Term  Domi¬ 

nions  Ease  Narrowly  but 
Most  Groups  Hold  Even 

Seen  as  more  due  to  absence  of 
many  investors  than  to  any  degree 
of  selling  pressure,  bond  trades 
were  again  widely  scattered,  and 
hardly  any  price  changes  were  not¬ 
ed  in  week’s  closing  quotations. 

*  ¥  * 

In  the  Dominion  of  Canada  list 
the  long-term  3’s  showed  slightly 
easier,  while  the  medium  and  snort- 
terms  held  about  even  with  pre¬ 
ceding  week’s  figures. 

4^  «  V 

Provincials  generally  were  steady 
and  unchanged;  about  the  only  ex¬ 
ceptions  were  Saskatchewan  bonds, 
which  eased  narrowly.  Municipal 
issues,  in  light  trading,  closed  at 
about  the  same  level  as  at  the  end 
of  previous  period. 

#  * 

Corporation  group,  with  few 
trades  reported,  had  virtually  no 
price  changes.  Among  the  few  ex¬ 
ceptions  noted  were  the  Brown  5  s 
of  ’59,  which,  following  strength 
shown  in  preceding  week,  edged  up 
a  minor  fraction. 

#  flP  * 

It  is  announced  that  Great  Lakes 
Paper  Company  Limited  has  sold 
a  $1,750,000  issue  of  first  mortgage 
j  sinking  fund  bonds,  3  1-2  per  cent 
series  due  1967,  to  a  syndicate 
headed  by  McLeod,  Young,  Weir  and 
Co.  Ltd.,  and  including  Wood,  Gundy 
and  Co.  Ltd.  and  Gairdner  and  Co. 
Ltd.  Priced  at  par  plus  accrued 
interest,  the  bonds  are  callable  at 
103  if  redeemed  on  or  before  August 
1,  1950.  Issue  will  provide,  in  con¬ 
junction  with  other  company  funds, 
for  plant  expansion  program,  total 
cost  of  which  is  estimated  at  $2,- 
625,000,  and  which,  it  is  expected 
will  be  completed  by  1948. 

New  Municipal  Bond  Issues 

TOWN  OF  ROUYN 

The  Town  of  Rouyn,  county  of 
Temiscaming,  has  sold  a  $150,000 
bond  issue.  The  3  per  cent  loan, 
serial  twenty  years,  was  awarded 
for  a  price  of  98.42  to  a  syndi¬ 
cate  comprising  J.  E.  Laflamme, 
Ltd.,  Oscar  Dube  and  Co.,  Inc.  and 
Corporation  de  Prfits  de  Quebec. 
The  money  borrowed  will  cost  a 
net  average  interest  of  3.1784  per 
cent  to  the  corporation.  Bonds  are 
dated  May  1,  1947  and  may  be  re¬ 
deemed  by  anticipation.  The  loan 
has  been  incurred  for  extensions  to 
waterworks  and  sewers,  streets  and 
sidewalks. 

_ 

PONT  ROUGE  VILLAGE 

The  School  Commission  of  the 
Village  of  Pont  Rouge,  county 
Portneuf,  has  sold  a  $70,000  issue. 
The  loan,  redeemable  over  a  20- 
year  period  and  comprising  $54,300 
at  2  1-2  per  cent  1948-57,  and  $15,- 
700  at  3  per  cent,  1958-67,  has 
been  awarded  for  a  price  of  100.47 
to  A.  E.  Ames  and  Co.,  Ltd.  Net 
cost  to  the  municipality  for  the 
money  borrowed  is  2.6389  per  cent. 
Provincial  Secretary  has  given  a 
grant  of  $50,000  for  this  loan.  The 
new  bonds  are  dated  September  1, 
1947  and  may  be  redeemed  by  an- 
1  ticipation.  The  loan  is  incurred  for 
the  erection  of  an  annex  to  St. 
Charles  College,  at  Pont  Rouge. 

Better  First  Quarter 

Holden  Manufacturing  i 

For  the  first  quarter  of  1947,  | 
total  income  of  the  Holden  Manu-  j 
facturing  Co.  Ltd.,  increased  from 
$37,013  to  $49,940,  and  after  all 
charges,  net  earnings  amounted  to 
$33,904,  equal  to  $1.13  per  share  on 
the  class  A  stock,  as  compared  with 
$23,825,  or  79  cents  per  share  A  for 
the  first  quarter  of  1946.  Net  profit 
for  the  fiscal  year  ended  January  31, 
1947,  was  $63,412,  or  the  equivalent 
of  $2.10  per  share  on  the  class  A. 

Net  working  capital  amounted  to 
$332,376  as  at  April  30,  1947.  In  ad¬ 
dition,  the  accumulated  refundable 
portion  of  excess  profits  taxes  was 
carried  at  $107,820  at  the  same 
date. 

Plan  Reorganization  ' 

Trust  and  Loan  Co. 

London,  Eng.  —  A  plan  to  re¬ 
organize  the  capital  of  the  Trust 
and  Loan  Company  of  Canada  was 
approved  by  shareholders  and  will 
be  submitted  to  the  Canadian  Par¬ 
liament  for  approval  in  the  form 
of  a  private  bill. 

Viscount  Greenwood,  president  of 
the  company,  said  it  was  hoped  the 
plan  would  be  confirmed  next  year. 
It  was  expected  the  report  and  ac¬ 
counts  for  the  year  ended  March  31, 
1947,  would  be  published  shortly. 

Lord  Greenwood  said  the  com¬ 
pany  would  pay  a  5  per  cent  divi¬ 
dend  for  last  year  and  the  board 
expected  a  similar  5  per  cent  would 
be  paid  on  preference  stock  for  the 
current  year. 


J.  Edouard  Labelle,  K.C.,  has  been  j 
elected  a  director  of  the  Provincial  | 
Bank  of  Canada.  President  of  Can- 1 
adian  Vickers  Limited  and  of  Mont- 1 
real  Dry  Docks  Limited,  Mr.  La- : 
belle  is  also  on  the  board  of  di-  j 
rectors  of  La  Prevoyance,  Interna¬ 
tional  Paints  (Canada)  Limited, 
Sun  Trust  Limited,  and  other  com¬ 
panies. 

CANADA  BREAD 
EARNINGS  GAIN 
HIGHER  SALES 

Net  on  Common  Up  at  46.3 
Cents  a  Share  from  40 
Cents  Year  Before 

WORKING  CAPITAL  UP 

With  Sales  again  on  an  increased  1 
scale,  marking  the  15th  consecutive  I 
yearly  sales  gain  for  company.  Can- 1 
ada  Bread  Co.  Ltd.,  in  annual  re- 1 
port  for  fiscal  year  ended  June  30th,  i 
1947,  shows  ope.’‘ating  profits  and  I 
net  earnings  moderately  higher, 
than  for  preceding  year  while  bal- 1 
ance  sheet  reveals  a  sound  improve-  j 
ment  in  net  working  capital  posi¬ 
tion. 

Net  earnings  for  year  under  re- 1 
view,  after  all  charges,  are  equal 
to  $15.89  a  share  on  the  4*^  per  cent  | 
$100  par  preference  shares  and  on  i 
a  participating  basis  to  $5.40  on  the  I 
5  per  cent  $50  par  preferred  stock 
and  to  46.3  cents  a  share  on  the 
common.  For  1945-46  fiscal  year 
net  available  on  common  stock  was 
equal  to  40  cents  a  share.  j 

Net  profit  from  operations  I 
amounted  to  $892,814,  investment  | 
income  to  $16,966  and  profit  on  sale  1 
of  investments  to  $30,687,  making 
total  net  income  of  $939,467  as  com- 1 
pared  with  $851,663  for  year  pre- 1 
vious.  Sum  of  $99,645  was  provided  j 
for  employees’  pension  plan,  $326,-  \ 
900  for  depreciation  and  $195,000  j 
for  income  and  excess  profits  taxes.  I 
These  deductions  leaving  net  earn-  | 
ings  of  $317,922  up  from  ,,$292,441  j 
for  1945-46  fiscal  year.  Earned  sur- 1 
plus  of  $952,181,  reflecting  a  credit 
adjustment  of  $67,500  on  prior  years 
taxes  and  payment  of  $172,500  in 
dividends,  shows  an  increase  over 
$739,259  at  June  30,  1946.  Profit  and 
loss  figures  for  past  2  years  com¬ 
pare  as  follows: 

■s  * 

Oppr.  profit  . 892.811  828.880 

Invest,  income  .  16,900  22,783 

Profit-sale  invest .  30.087  . 

Balance  .  9.39,107  8.71,003 

Pension  plan  .  99,01.)  98,."i07 

Depreciation  .  .320.900  219„)1.") 

Income  &  E.P.  taxes....  19.3.000  211,200 

Working  Capital  Gains 

With  the  post  war  rehabilitation 
and  expansion  fund  of  $625,000  help-  i 
ing  to  offset  the  heavy  capital  ex-  j 
penditures  during  the  year,  liquid  I 
position  was  more  than  maintained,  | 
with  net  working  capital  of  $775,250 
at  June  30,  1947,  compared  with 
I  $588,889  at  June  30,  1946.  Current 
assets,  consisting  mainly  of  $445,317 
in  cash  and  $703,498  in  inventories, 
amounted  to  $1,574,566  and  current 
liabilities  to  $799,316.  Fixed  assets, 
after  depreciation  of  $3,734,681,  are 
valued  at  $3,034,831,  an  increase  of 
$680,662  over  $2,334,169  a  year  ago. 

Net  working  capital  figures  for  | 
past  2  years  are  compared  herewith: 

Set  Piofil  .  317.922  292  411 

Cui  renl  assets  .  1.374,300  1,3.37,897 

Current  liabilities  ....  799  230  919,008 


GT.  LAKES  PAPER 
BOND  ISSUE  IS 
OVERSUBSCRIBED 


Offering  of  $21,750,000  of  1st 
Mortgage  3^’s  of  1967 
Made  at  Par 

PAY  FOR  EXTENSIONS 

Offering  of  $1,750,000  of  1st  mort¬ 
gage  sinking  fund  bonds,  3 1/270 
series  due  1967  of  The  Great  Lakes 
Paper  Co.  Ltd.,  was  quickly  over¬ 
subscribed  early  this  week  at  an 
offering  price  of  100  and  accrued 
interest  to  yield  3>i7e.  Issue,  jointly 
underwritten  by  McLeod,  Young, 
Weir  &  Company  Limited,  Wood, 
Gundy  &  Company  Limited  and 
Gairdner  &  Company  Limited,  con¬ 
stitutes  all  the  remaining  first 
mortgage  bonds  authorized  for  is¬ 
suance  by  the  company. 

The  proceeds  from  the  sale  of 
the  issue  will  be  used  by  the  com¬ 
pany  to  defray  part  of  the  cost  of  a 
programme  started  in  1946  to  in¬ 
crease  the  capacity  and  efficiency 
of  its  mill.  The  total  estimated  cost 
of  this  programme  is  about  $2,625,- 
000  and  it  is  expected  that  this  ex¬ 
penditure  will  enable  the  company 
to  increase  its  annual  capacity  by 
20,000  to  25,000  tons  of  newsprint 
and  to  effect  lower  production  costs. 
The  rest  of  the  money  for  the  pro¬ 
ject  will  be  .supplied  from  other 
general  funds  of  the  company. 

The  entire  newsprint  production 
of  the  company  is  marketed  under 
contract  to  publishers  in  the  United 
States.  These  contracts  are  effec¬ 
tive  until  December  31,  1955,  with 
a  provision  for  their  renewal  until 
December  31,  1960,  and  provide  the 
Company  with  an  assured  volume  of 
business  aggregating  about  120,000 
tons  of  newsprint  per  year.  The 
company’s  output  of  commercial 
sulphite  pulp  is  principally  sold  to 
non-integrated  paper  companies  and 
converters  advantageously  located 
in  neighbouring  United  States  areas 
adjacent  to  the  Great  Lakes.  In  j 
1946  the  Company  shipped  123,175 
tons  of  newsprint  and  45,360  tons 
of  commercial  sulphite  pulp. 

Position  Improved 

On  the  basis  of  the  company’s 
consolidated  balance  sheet  at  De¬ 
cember  31,  1946,  combined  net  fixed  ' 
and  net  current  assets  aggregated 
$13,783,426.  This  sum,  together 
with  the  net  proceeds  to  be  received 
from  the  sale  of  the  new  issue,  is 
equivalent  to  approximately  $2,450 
for  each  $1,000  first  mortgage  bond 
of  the  company  outstanding  in  the 
aggregate  principal  amount  of  $6,- 
320,000. 

During  the  nine  year  period  from 
December  31,  1937  to  December  31, 
1946,  the  company  has  improved 
substantially  its  financial  position 
with  net  current  assets  increasing 
from  $1,496,038  to  $4,625,175  while  ! 
profits  available  for  bond  interest,  1 
after  depreciation  and  depletion  but , 
before  taxes,  have  increased  from 
$478,685  in  1937  to  $2,858,824  in  j 
1946.  During  this  same  period,  j 
capital  expenditures  made  by  the 
company  from  cash  resources  total¬ 
led  $3,745,950,  including  $1,391,118 
on  the  mill,  $1,830,895  in  the  woods  [ 
department  and  $523,917  for  timber  | 
concessions.  These  expenditures  j 
have  enabled  the  company  to  in¬ 
crease  its  manufacturing  facilities 
and  to  improve  its  competitive  posi- 1 
tion  in  the  industry.  ; 

The  outstanding  capitalization  of 
the  company  upon  the  completion  of 
this  financing  is  as  follows: 

$4,570,000  first  mortgage  sink¬ 
ing  fund  bonds,  3V2%  series  due! 
1966;  $1,750,000  first  mortgage : 

sinking  fund  bonds,  3*iX  series  due  1 
1967;  100,000  shares  class  A  pref-  j 
erence  stock,  no  par  value;  100,000  | 
shares  class  B  preference  stock,  no  ' 
par  value;  400,000  shares  common  ! 
stock,  no  par  value.  j 

BRAND  AND  MILLEN  OPTION  1 

The  Montreal  Curb  Market  has  j 
been  advised  that  the  option  on  | 
77,500  Class  "A”  shares  of  Brand  | 
and  Millen  Limited  at  $2.00  per 
share  due  July  31st,  1947,  has  not 
been  exercised. 


Customers  . 

are  where  you  find  them; 

BUENOS  AIRES,  BOMBAY,  BIRMINGHAM,  BRISBANE 

. . .  your  foreign  market  or  source  of  supply  may  be 
thousands  of  miles  away.  But  tlie  facilities  for  hand¬ 
ling  your  international  trade  transacfions  are  as 
close  as  the  nearest  branch  of  the  Roval  Bank,  Oiir 
foreign  branches  and  coirespondents  .serve  as  yoiir 
on-the-ground  financial  representatives.  Not  o.nly 
can  they  handle  the  "other  end"  of  your  -creigu 
exchange  operations  but  they  can  also  supply  first¬ 
hand  facts  and  information  on  local  conditions, 
markets  and  other  factors. 

THE  ROYAL  BANK  OF  CANADA 

Branches  throughout  Canada,  Newfoundland,  The  West 
Indies,  Central  and  South  America.  Offices  in  London, 

New  York,  Paris.  Correspondents  the  world  over. 


Radio  Sales  In  Canada  | 

Show  Wide  Expansion ; 

Ottawa.  —  Sales  of  radio  receiv- 1 
ing  set.3  by  Canadian  producers  con- 1 
tinue  to  show  sharp  increases  over ! 
last  year.  Sales  in  May,  1947,  \ 
totalled  61,586  units  valued  at  $4,-  j 
013,047  at  list  prices  as  compared 
with  total  sales  of  44,954  units,  \ 
which  were  valued  at  $1,890,791  in  I 
May  last  year.  j 

For  the  first  five  months  of  the 
current  year,  an  aggregate  of  318,- 
408  .sets  were  sold  which  were 
valued  at  $20,484,088.  For  the 
similar  period  of  1946,  a  total  of 
197,503  units  valued  at  $7,762,264 
were  sold. 

To  Pay  $1  A  Share 
On  De  Havilland 

Dividend  declaration  of  $1.00  per  I 
share  on  the  class  “A”  stock  of  the  ; 
Havilland  Aircraft  of  Canada  Ltd.  I 
marks  first  payment  on  the  shares  ■ 
since  initial  25c  was  paid  on  Feb. 

5,  1930.  The  retirement  of  the  7  per 
cent  preference  stock  on  Aug.  1st  of 
this  year  at  $189.75  a  share,  of  j 
which  $89.75  represented  arrear  of 
dividends  cleared  the  way  for  the  ! 
payment  of  dividends  on  the  “A”  | 
common  stock.  The  dividend  is  pay-  ; 
able  Sept.  15th  to  shareholders  of  ! 
record  Aug.  29th,  1947. 

At  a  special  general  meeting  of  | 
stockholders  on  August  14,  author¬ 
ity  will  be  sought  for  increasing  1 


authorized  capital  of  the  company 
from  25,000  class  “A”  shares  and 
5,000  class  “B"  shares  to  50,000 
class  “A”  and  10,000  class  ”B”. 
The  English  parent  company  will 
acquire  10,000  “A”  and  5,000  “B”. 

Offer  $1.5  Million  Issue 
United  Towns  Electric 

An  offering  of  $1,500,000  3%  7- 
20-year  first  mortgage  sinking  fund 
bonds  due  1967  of  United  Towns 
Electric  Co.,  Ltd.,  is  being  made 
by  Royal  Securities  Corp.,  Ltd.  The 
bonds  are  offered  at  100  and  ac¬ 
crued  interest.  Proceeds  of  the  sale 
of  the  issue  are  being  used  to  re¬ 
tire  outstanding  $950,500  first 
mortgage  bonds  series  due  1965, 
and  the  outstanding  $467,250  gen¬ 
eral  mortgage  bonds,  and  for  gen¬ 
eral  corporate  purposes. 

United  Towns  Electric  Co.,  in¬ 
corporated  in  Newfoundland  in 
1902,  supplies  light  and  power  to 
approximately  11,000  customers. 
Power  is  supplied  in  bulk  to  the 
Newfoundland  Light  &  Power  Co., 
St.  John’s.  Present  installed  capa¬ 
city  is  9,000  h.p. 

For  the  year  ended  December  31, 
1916,  net  earnings  before  $157,437 
depreciation  and  bond  interest  are 
reported  at  $245,000,  against  $312, 
864  the  year  before,  while  for  the 
first  three  months  of  current  year 
gross  earnings  were  $89,569,  com¬ 
pared  with  $86,821  in  first  quarter 
of  1946.  Net  profit  for  the  three 
months  before  $22,291  depreciation 


and  interest,  amounted  to  $50,027. 
Annual  interest  charges  on  the  new 
bond  issue  will  be  $56,250.  Pliy.sical 
assets,  states  the  prospectus, 
amount  to  more  than  $2,400,000. 

Stanley  Brock  Sales 

Are  Holding  Up  Well 

Toronto.  —  Business  of  Stan’ej- 
Brock  Ltd.  in  the  current  year  is  rc- 
!  ported  to  be  holding  up  well  and 
I  the  company  expects  that  earning.s 
I  for  the  year  should  be  as  high  as  in 
I  1946. 

Volume  of  business  last  year 
reached  an  all-time  high  and  net 
profits  for  the  year  ended  December 
1 31  were  equal  to  $2.86  a  share  on 
i  the  Class  A  and  to  $1.13  a  share  on 
!  the  Class  B,  as  compared  with  net 
j  of  $1.99  per  share  A  and  70  cents 
j  per  share  B  for  1945. 

I  POTATOES  FOR  ARGENTINE 

I  Vancouver — Some  85,000  crates 
j  of  B.  C.  certified  potatoes  have  been 
j  shipped  to  Argentine  lately,  having 
;  a  value  of  around  half  a  million 
'  dollar.s. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Working  capital  .  77.').2.')n  r)88,889 

Sees  Bread  Price  Gain 

In  presenting  report,  C.  H.  Carl¬ 
isle,  president  of  company,  points 
out  that,  if  the  subsidy  on  wheat  is 
removed,  the  price  of  wheat  milled 
for  domestic  consumption  to  the 
Canadian  baker  will  be  very  mater¬ 
ially  increased,  resulting  in  a  rela¬ 
tive  increase  in  the  price  of  bakery 
products. 

Referring  to  increase  in  sales  for 
year,  A.  V.  Loftus,  general  manager, 
states  that,  as  in  year  before,  it 
was  shown  in  practically  every  fac¬ 
tory  and  depot,  as  well  as  in  each 
of  the  products — bread,  sweet  goods 
and  cake. 

Bread  still  remains  at  prewar 
prices,  he  points  out,  and  it  is  in¬ 
creasingly  difficult  to  carry  on, 
continues  the  general  manager. 
While  the  results  for  the  period  un¬ 
der  review  reflect  a  reasonable  mar¬ 
gin  of  earnings,  it  is  unlikely  that 
this  result  can  be  carried  through 
in  the  next  fiscal  year,  as  the  in¬ 
creasing  pressure  from  higher  costs 
is  consistently  decreasing  the  mar¬ 
gin  of  profit. 


These  bonds  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


New  fssue 


$1,750,000 


B.  C.  Turns  to  Japanese  Markets 


Peace  of  niind  "depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Hay  SI.,  Toronto 
Assete  Exceed  $73,000,000 


(Special  Correspondence) 

Vancouver.  —  Of  the  six  Cana¬ 
dian  businessmen  and  industrialists 
planning  to  visit  Japan  this  month 
on  a  preliminary  survey  of  trade 
possibilities  there,  four  are  Van¬ 
couver  men,  and  this  preponderance 
of  west  coast  emissaries  is  logical 
in  view  of  British  Columbia’s  tradi¬ 
tional  interest  in  Far  Eastern  com¬ 
merce. 

The  men  are  going  to  the  Orient 
by  various  routes.  Most  of  them 
will  spend  several  weeks  not  only 
in  Japan  but  in  China,  investigating 
the  physical  condition  of  industrial 
I  plants  and  conferring  with  the  men 
concerned  with  re-establishment  of 
the  Japanese  and  Chinese  economy. 

One  of  the  Vancouver  men  is  a 
pulp  manufacturer  whose  company 
1  used  to  ship  pulp  to  Japan  for 


rayon  manufacture.  Another  is  an 
importer  of  fish  products  who  used 
to  bring  in  large  quantities  of 
Japanese  canned  goods.  A  third  is 
a  buyer  of  chinaware  and  porcelain. 
The  fourth  is  a  representative  of  a 
Canadian  iBaport  and  export  house 
which  before  the  war  had  wide¬ 
spread  ramifications  in  Japan. 

The  trade  mission’s  results  are 
being  eagerly  awaited  here  because 
they  will  indicate  what  the  possi¬ 
bilities  are  for  early  restoration  of 
trans-Pacific  trade,  now  virtually 
non-existent  so  far  as  Canada  is 
concerned. 

Before  Canada  can  expect  to  re¬ 
gain  a  foothold  in  the  trade  of  the 
Orient  she  will  have  to  provide  ade¬ 
quate  shipping.  At  present  there 
are  no  regular  services  in  opera¬ 
tion. 


The  Great  Lakes  Paper  Company,  Limited 

(Incoqiorated  under  the  laws  of  the  Province  of  Ontario) 

First  Mortgage  Sinking  Fund  Bonds,  3K%  Series  due  1967 

To  be  dated  August  1,  1947  *  To  mature  August  1,  1967 

Trustee:  National  Trust  Company  Limited 

In  the  opinion  of  Counsel  these  Bonds  will  be  investments  in  which 
companies  registered  under  The  Canadian  and  British  Insurance 
Companies  Act,  1932  (Dominion)  as  amended,  may  invest  their  funds. 

We,  as  principals,  offer  these  First  Mortgage  Sinking  Fund  Bonds,  Series  due  1967,  subject 

to  prior  sale  and  change  in  price,  if,  as  and  when  issued  by  The  Great  Lakes  Paper  Company, 
Limited  and  subject  to  the  approval  of  all  legal  details  on  our  behalf  by  Messrs.  Ualy,  Thistle, 
Judson  &  McTaggart,  Toronto,  who  are  also  Counsel  for  the  Company. 

Price:  100  and  accrued  interest  to  yield 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right 
is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  ia  expected  that  temporary  Bonds  will  be  available  for  delivery  on  or  about  August  28,  1947. 

A  circular  describing  this  issue  will  be  promptly  furnished  upon  request. 

McLeod,  Young,  Weir  &  Company 

Limited 

The  Wood  Gundy  Corporation,  Gairdner  &  Company 

Limited  Limited 


1 
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COOLER  WEATHER  I 
HELPS  PROSPECTS 
ON  THE  PRAIRIESL„c„„„...u.,™J' 


AT  THE  LOOKOUT 


Moderate  Improvement  Indi¬ 
cated  As  Residt  of  Bene¬ 
ficial  Rains 


SCARCITY  OF  LABOR  j 

Ottawa.  —  The  general  deteriora-  i 
tion  of  crops  has  been  checked  and  , 
prospects  over  the  Prairie  Provin- 1 
ces  have  shown  moderate  improve¬ 
ment  during  the  past  week  due  to  , 
cooler  weather  and  beneficial  cains,  j 
according  to  the  Dominion  Bureau  : 
of  Statistics.  Cooler  weather,' 
coupled  with  considerable  rain  in . 
Manitoba  during  the  past  week  will  j 
aid  in  the  filling  of  late  crops,  es- 1 
pecially  flaxseed.  Harvesting  has ; 
been  delayed  but  a  start  has  been  ' 
made  in  all  parts  of  the  province,  I 
and  in  southern  areas  about  one- 
third  has  been  cut  or  swathed. 
Wheat  prospects  are  generally  good 
to  excellent,  while  yields  of  coarse  ' 
grains,  especially  barley,  are  not 
so  promising.  Very  extensive  hail 
damage  was  suffered  last  week 
across  the  municipality  of  Morris 
to  a  point  considerably  east  of  i 
Bteinbach.  Damage  by  heat  is 
showing  up  in  early  threshing  re- 
turns.  ' 

With  more  moderate  tempera- 1 
tures  and  widely  scattered  rainfall  ' 
in  Saskatchewan  during  the  past  , 
week,  the  rapid  decline  in  the  crop 
condition  has  been  checked.  In 
many  districts  late  fields  can  still 
make  a  considerable  recovery  with 
the  better  filling  conditions,  and  i 
flax,  especially,  is  expected  to  bene-  , 
fit  except  where  weed  growth  is  ' 
too  heavy.  Harvesting  of  early-  ^ 
sown  fields  of  coarse  grains  is  un-  ^ 
der  way  and  it  is  expected  that 
wheat  cutting  will  be  general  by 
the  end  of  this  week.  Considerable 
sawfly  damage  is  appearing.  Grass-  | 
hoppers  are  showing  more  nu¬ 
merous  and  are  destructive  to 
coarse  grains  over  wide  areas  in 
central,  south-central,  and  western 
districts. 

Alberta  Looks  Better  • 

Deterioration  of  crops  in  Alberta 
was  checked  during  the  past  week, 
as  a  result  of  cooler  weather  and 
fairly  general  rains.  Over  the  prov¬ 
ince  as  a  whole  the  crops  are  in 
fair  to  good  condition  and  are  fill¬ 
ing  satisfactorily  at  present.  In  the 
south-eastern  and  east-central  dis¬ 
tricts  where  earlier  moisture  defi¬ 
ciencies  caused  serious  deteriora¬ 
tion,  the  outlook  is  less  favourable. 
Harvesting  of  the  new  crop  has  be¬ 
gun  in  the  south-east  with  below 
average  yields  reported  and  grades 
running  Number  Two  or  lower  for 
wheat.  Elsewhere  in  the  province 
crops  are  not  as  far  advanced  and 
in  *the  north-central  district  late- 
sown  grains  are  stilt  quite  green. 
Severe  hail  storms  were  reported 
from  the  southern  and  north-central 
districts. 

Reports  from  Quebec  indicate 
that  the  crops  are  fairly  good  and 
that  the  hay  stored  has  been  gen¬ 
erally  of  good  quality.  Grain  crops, 
which  were  backward,  are  now 
showing  satisfactory  development. 
Prospects  are  poor  in  the  Montreal 
region  but  good  in  the  region 
around  Quebec  and  the  lower  St. 
Lawrence.  Pastures  are  still  pro¬ 
viding  much  grass  and  milk  produc¬ 
tion  is  being  well  maintained.  Tem¬ 
peratures  have  been  high  for  the 
past  ten  days  and  some  rain  would 
be  welcome.  Potatoes  and  other 
vegetables  are  in  good  condition. 
Diseases  and  insects  have  not  V’et 
caused  any  alarming  damage.  I 
Heat  In  Ontario 

Hot,  dry  weather  during  the  past 
ten  days  has  brought  haying  nearly 
to  completion  in  old  Ontario.  In 
northern  Ontario  about  50  per  cent 
of  the  hay  crop  has  been  harvested. 
Operations  in  this  part  of  the  prov¬ 
ince  are  being  handicapped  by  an 
extreme  scarcity  of  labor.  Yields  of 
hay  may  have  'been  slightly  below 
average  and  quality  considerably 
below.  The  harvest  of  fall  wheat 
and  rye  is  practically  completed 
with  the  yield  of  fall  wheat  aver- 1 
aging  about  27  bushels  per  acre  as  , 
against  29. S  bushels  a  year  ago.  The 
cutting  of  early  spring  grains  is 
com.mencing  with  some  good  fields 
reported.  L'ate  fields,  however,  show 
poor  prospects.  The  total  produc¬ 
tion  of  spring  wheat,  oats,  barley 
and  mixed  grains  will  likely  be  not 
more  than  50  per  cent  of  last  year. 
Prospects  for  late  crops  are  vari¬ 
able.  Potatoes,  buckwheat,  flax 
and  tobacco  range  from  good  to 
quite  promising,  but  soybeans  and 
dry  beans  are  below  average  in 
condition  and  corn  for  husking  and 
fodder  and  root  crops  are  consider-  . 
ably  below  average.  Flue-cured  to- ' 
bacco  harvesting  is  getting  under , 
way  with  a  record  crop  expected,  j 
Rain  is  needed  for  pastures  and  | 
late  crops.  Pastures  were  good 
during  July  but  now  they  are  be¬ 
ginning  to  burn  up.  Milk  flow  has 
been  good  to  date  and  beef  cattle 
are  in  good  condition. 

The  weather  in  the  Maritime  . 
Provinces  has  been  generally  fine  i 
and  warm  and  haying  is  rapidly 
nearing  completion.  Harvesting  of 
early-seeded  grains  has  commenced 
and  late  fields  are  beginning  to 
ripen.  Digging  of  early  fields  of 
potatoes  has  started  in  some  sec¬ 
tions  and  the  fields  generally  are 
showing  excellent  top  growth. 
Apples  are  sizing  well  but  a  heavy ; 
drop  of  some  varieties  is  reported. ' 

In  British  Columbia  harvesting  ,  ' 
of  fall  grains  is  being  completed 
and  cutting  of  spring  grains  is  now 
under  way  in  most  sections.  The 
second  cut  of  alfalfa  has  been  suc¬ 
cessfully  stored  and  harvesting  of 
tobacco  will  begin  this  week. 

Wide  Earnings  Gain  By  ^ 
Laurentide  Acceptance 

-  I 

Laurentide  Acceptance  Corp.  Ltd.  ■ 
T*I  orts  for  the  first  nine  months  ! 
ei  the  current  fiscal  year  gross  pro-  | 
ftts  am.ounting  to  $174,60-1  com-  | 
f'.'ired  with  $92,794  in  the  same  ' 
period  of  the  previous  year. 

After  deduction  of  all  expenses,,  |  ^ 
•including  reserves  for  bad  debts,  the  • 
fc-et  profit'  for  the  first  three  I 
fharters  ended  July  31st.  1947,  were  | 
•qual  to  $65,493  compared  with 
io8,250  for  the  first  three  quarters 
•1  tlie  prec«ding  year. 

On  July  31st  last  the  notes  re- 
welvable  totalled  $2,279,439. 

It  is  the  intention  of  the  com-  ; 
j!«ny  to  make  application  for  list- 
me  its  preferred  stock  on  the 
Uontreal  Stock  Exchange.  j 


j  (Continued  from  page  1) 

;  duction  and  thus  impair  the  present  Car  Loadings  Continue 
I  high  level  of  production  which  has  Above  Level  of  1946 

!  provided  the  60,000,000  jobs  to  _  ...  „  .. 

I  ,  .  ,  X.  ,  ^  »,  .J  t  T>  .  Car  loadings  on  Canadian  rail- 

I  which  the  late  President  Roosevelt  ^^ys  for  the  week  ended  August 
I  referred  —  and  jobs  at  higher  wage  2  amounted  to  78,981  cars  as  com- 
I  levels  probably  than  he  could  have  Pared  with  79,848  in  the  preceding 
I  .  week  and  70,581  in  the  correspond* 

;  foreseen.  week  last  year,  according  to 

'  ^  jt  A I  oi.  A  figures  released  bv  the  Dominion 

;  Canada  Also  Snort  Bureau  of  Statistics. 

Of  Exchange  in  U.S.  Loadings  of  grain  increased  from 

t.  J  I.  5,847  cars  in  1946  to  7,293  cars; 

Even  though  Canada  benefits,  concentrates  from  2,507 

much  as  the  United  States,  from  to  3.411  cars;  sandstone,  gravel, 

.  ,  1  ,  J  *  !  etc.  from  4,202  to  5,463  cars;  pulp- 

exports  of  natural  and  manufac*  from  4,710  to  5,539  cars;  gaso- 

tured  products  at  continuing  high  Hue  and  oils  from  3,813  to  4,224 
,  ^  ^  .  cars;  iron  and  steel  products  from 

volume  because  of  demand  and  un-  676  to  1,437  cars;  and  L.C.L.  mer- 

impalred  productive  faclliUes,  there  ^  chandise  from  17,108  to  17.987  cars. 

still  Is  the  increasinirlv  difficult'  Railway  revenue  freight  loaded 
still  IS  tne  increasingly  aiiricuii .  received  from  foreign  connec- 

problem  of  making  settlement  for  j  tions  during  April  increased  to  12,- 
imports  from  the  United  States  as  ;  411,143  tons  as  against  10.745.045 
against  exports  to  Great  Britain  I  ,  corresponding  month  last  j 

.  „  .  1  J  *  year.  Loadings  increased  bv  820.- 

and  European  countries  in  terms  ^^ns  or  10.6  per  cent,  imports 

of  American  dollars.  The  press  ser- :  by  609,036  tons  or  43  per  cent,  and 
vices  have  been  tarrying  reports  of  I  freight  between  foreign  stations  by 
the  scramble  for  Canadian  dollars  |  236.778  tons  or  14.6  per  cent. 

in  the  unofficial  American  markets  '  Farmers  Are  Getting  ! 

at  Buffalo,  Detroit  and  other  border  |Hff||e|.  Prices  I 

cities  by  tourists  coming  north  for  j  i 

a  “questionable”  respite  from  Amer-  i  Prices  received  by  Canadian 
,  u.,  *  »  '  farmers  for  agricultural  products 

lean  summer  heat.  Despite  the  of- ,  averaged  higher  than 

ficial  exchange  rate  at  par,  Cana-  on  the  corresponding  date  in  1946, 
dian  dollars  have  been  acceptable  :  according  to  figures  released  by 
in  the  United  States  only  around ,  “le  Dominion  Bureau  of  Statistics. 

90c.  And  it  is  this  unofficial  market  |  products,  on  the  base 

which  is  being  strained  to  meet  the  1935-1939-100.  stood  at  194.8,  or 
demands  of  tourists.  This  situation  i  7  8  pojnts  above  the  index  number  , 
might  be  relieved  in  some  measure  i  ISi.O  a  year  ago.  | 

..  ..  .i  J  c*  *  i. _ By  provinces,  considerable  van- 

if  the  Lnited  States  treasury  raised  .  exists  in  comparison  with 

the  price  of  gold,  making  it  possible.  June  of  last  year.  The  index  num- 
sav,  for  the  Canadian  government  hers  for  Prince  Edward  Island.  I 
or'  Canadian  gold  producers  to  buv  ^votia  and  New  Brunswick 

.  ^  ^  *  are  lower  than  a  year  ago,  due 

fifty  American  dollars  per  ounce  principally  to  marked  declines  in 
as  compared  with  the  present  $35.00  prices  received  for  potatoes  and 
per  ounce.  '  fruits.  The  index  numbers  for  all 

other  provinces  have  registered  in- 
Prodliction  Hitrh  With  '  ‘greases  from  June  last  year.  High- 

Few  Labor  Troubles  ducts  and  poultry  and  eggs  are 

chiefly  responsible'  for  the  increa¬ 
se  far  as  the  domestic  situation  index  for  each  of  these 

is  concerned,  there  has  been  nothing  provinces.  ; 

to  interfere  with  the  high  level  of  Wheat- Visible  Down 
industrial  production.  Midsummer ,  At  End  of  Crop  Year 

employment  has  been  at  the  high- '  Canadian  wheat  in 

est  on  record  for  the  season.  Labor  .store  or  in  transit  in  North  Arne- . 
difficulties  are  relatively  few,  with  rica  at  midnight  on  July  31  — ' 

the  most  serious  threat  aimed  at ' 

,  _  T  .  totalled  50,482,136  bushels  compar- 

transportation  on  the  Great  Lakes, '  ed  with  56,289,685  in  July  24,  and 

where  there  is  an  inter-union  war  39.621,318  on  the  corresponding 
between  the  long-established  Cana-  date  last  year,  according  to  figures 
J-  released  by  the  Dominion  Bureau 

dian  Seamens  Lnion  and  the  more  statistic*.  Visible  on  the  latest 
recently  organized  Canadian  Lake  date  comprised  55,395,136  bushel.s 
Seamens  Union.  The  government  in  Canadian  positions  and  87,000 

has  been  drawn  into  the  picture,  bushels  in  United  States  positions. 

but.  as  with  so  many  disputes  of',  Deliveries  of  wheat  from  farms 
w  •  .u  r  1.  'u  tbe  Prairie  Provinces  during  the  ’ 
this  kind,  it  IS  obvious  that  all  the  ending  July  31  were  record- 

facts  are  not  being  given  to  the  ed  at  4.212.915  'bushels,  compared 
public.  This  can  be  readily  under- ;  '^^Ith  3,793,234  in  the  preceding , 

stood  as  between  the  oneratin?  bringing  the  preliminary  to- ; 

siooa  as  oeiween  me  operaung  ,  1946-47  to  i 

companies  and  two  rival  unions,  1 333,704,398  bushels  compared  with  [ 
but  it  emphasizes  the  suggestion  i  237,297,178  in  the  preceding  year, 
quite  often  heard  that  all  labor !  Marketing  of  oats  from  farm.'  in ! 
disputes  should  be  dealt  with  in  ,  tbe  Prairie  Provinces  during  the; 

.  u  X  ...  I  week  ending  July  31  amounted  to 

open  court,  when  the  powerful  fac-  2,117.158  bushels  compared  with 
tor  of  public  opinion  would  serve  j  1,604,341  in  the  preceding  week, 
to  make  effective  any  ruling  which  |  barley  1.123,279  bushels  compared 

might  be  made  bv  a  prooertv  ap-  , 

\  ,  ‘  ...1  :  '  ^  .compared  with  9,709,  and  flaxseed 

pointed  referee  or  arbitrator.  |  i_oi2  compared  with  676. 


The  Container  Industry 

Wartime  Developments  Contribute  to  its  Progress 

From  Th*  Index,  publlralion  of  The  New  Vork  Truet  Co. 


Manufacture  of  containers  has  billions  in  1943.  Since  then,  glass 
I  become  a  major  Industr.v  in  the  container  output  has  continued  to 
I  United  States,  with  an  annual  out-  grow,  but  tin  can  production,  in- 
i  put  estimated  at  $2  billion  in  value,  creasing  at  a  more  rapid  rate,  has 
The  container  industry  furnishes  maintained  its  lead  although  this 
emplo.yment  to  man.v  thousands  of  has  been  by  no  means  as  great,  per- 
I  people  and  is  one  of  the  principal  centage-wise,  as  in  prewar  years, 
users  of  such  essential  materials  as  Somewhat  similar  realignments 
I  steel,  glass,  tin,  wood,  paperboard !  took  place  in  other  branches,  and 
I  and  other  staples.  Not  onl.y  impor- 1  consequently  the  industry,  to  some 
I  tant  in  its  own  right,  it  has  a  niu- 1  extent,  is  now  in  a  period  of  re- 
I  tually  beneficial  and  close  relation- ;  adjustment. 

I  ship  with  many  other  industries  i  Some  prewar  containers  are  al- 
ji.vhose  goods  are  marketed  in  the  i  ready  obsolescent,  either  because 
products  of  the  container  industry.  '  new  materials  were  developed  or 
Developments  in  the  container  field, '  new  techniques  were  adopted,  so 
I  for  example,  have  made  great  con-  ‘  that  many  of  the  more  recentl.y  de- 
I  tribiitions  to  the  marketing  of  veloped  containers  are  superior  in 
foods  and  beverages,  oils,  chemicals,  merchandising  and  other  char- 
j  and  hundreds  of  other  commodities,  acteristics. 

j  Products  of  the  container  indus- 1  7n  spite  of  shortages  of  materials, 
trv  include  metal  cans;  gla.ss  bot- i  "machinery  and  other  requisites,  the 
I  ties,  jars  and  similar  items;  steel  in^iostry  continued  to  make  progress 
I  drums  and  pails;  paperboard  and  „ 

I  fibreboard  boxes;  wooden  boxes  and  shortages  are  gradually 

I  crates;  barrels;  collapsible  tubes;  timber  of  other  changes 

and  a  wide  range  of  Eclated  items,  P^ace  in  the  industry 

.  Recent  estimates  indicate  that :  ^’‘^niple,  it  is  predicted  that 

packaging,  which  utilizes  these  con-  ;  weight  metal  containers  will 

tainers,  is  now  a  $3  billion  industry,  j  compete  with  paper  packaps  for 
X  .  .  ...  J  I  I  cigarettes;  that  light  weight  metal 

Since  c^ontainps  are  furnished  to  cans  will  compete  with  heavier  glass 
man.v  open  industrip,  their  Intal  ,  cans  for  packaging 

output  has  a  definite  relationship  groceries;  that  a  new  type  of  bag  is 
to  the  gross  national  propp.  Sp-  i  contemplated  for  office  which  will 
hstics  compiled  by  the  Lnitp  permit  vacuum  packing,  previous- 

Department  of  Comnierce  show  that  possible  only  with  cans  and  glass 
the  ratio  of  the  production  of  con-  jar.,;  and  that  other  lighter  and 
tainers  to  the  gross  national  prod-  '  stronger  containers  will  be  develop-  j 
years  prepdmg  W  orld  j-^r  application  particularly  to ' 


uct  in  the  years  preceding  World 
War  (I  varied  from  1.14  per  cent 
in  1932  to  1.31  per  cent  in  1937, 


products  transported  bv  air  freight. 
Some  of  the  substitutes  necessi- 


average  ratio  for  the  ,  hav’c  proved  so  pop- 

1932-1939  period,  inclusive,  was  niar  with  consumers  that  they  may 
about  1.2o  per  cent.  i  remain  as  permanent  develop- 

Statistical  com^putations  b.v  the  n^gnts.  An  example  of  such  conti- 
Department  based  on  thi.s  past  re-  ^  nuing  substitutes  is  the  fiberboard 
lationship  estimate  container  pro-  >  container  for  motor  oil  which,  in 


duction  at  $1,933  billion  when  the 


some  applications,  replaces  the 


gross  national  product  is  $145  bil- ;  foetal  container,  that  in  turn  is  be- 1 
lion;  $2,036  billion  when  gross  na-  wide  range  of  new  uses, 

tional  product  is  S15o  billion;  $2,139:  ,, 

billion  at  the  $165  billion  level;  and  i  „ 

.$2,243  billion  at  the  $175  billion  level.  '  ,  E^Pecia  ly  in  the  field  of  frozen 
Gross  national  product  is  defined  a.s  packaging  considerable  pro-  i 

the  total  national  output  of  all  Stress  is  reported.  Among  the  new 
goods  and  service.s  and  equals  the  foods 


total  gross  national  expenditures. 


arc  a  rigid  fiberboard  box  with 


While  many  containers  such  as  tin  '  ' 

cans  are  nor'mally  used  only  once.  •  that  peririits 

others,  such  as  milk  bottl'es  and  Rafter  freezing  and  withstand.s  dis- 
steel  drums,  are  used  a  number  of  'utepation  when  the  food  is  de¬ 
times  before  being  discarded.  An  'n  boiling  water, 

idea  of  the  physical  volume  of  the '  /"“ther  new  package  is  made 
industry  is  obtained  from  estimates  ’  ^«ted  foil  ancl  paper,  con- 
that  so'me  24  billion  tin  cans  and  10  ®f™cted  to  give  rigidity  to  a  non- 
to  15  billion  glass  bottles,  jars  and  Pr°‘’'“^ts  that  are 

related  products,  are  disposed  of  .  eked.  Air  pre.'sure 

each  year  against  the  vacuum-packed  product 

*.  xx  1  »  gives  it  remarkable  .solidit.v,  but  a.s 

Wartime  Developments  soon  as  the  package  is  punctured 

Under  the  pressure  of  military  ne-  the  product  immediately  becomes 
cessity  during  the  war.  the  contain-  pliable  again. 

er  industry  underwent  many ,  The  advance  in  air  transportation 
change.s.  One  of  the  most  radical  re-  has  resulted  in  a  demand  for  lighter 
alignment.s  in  the  industry  took  containers  and  has  also  tended  to 
place  in  the  relative  position  of  tin  increase  individual  packaging,  par- 
cans  and  glass  containers.  Wartime  ticularly  of  farm  products  .such  a.s 
allocations  of  steel  and  tin  to  other  i  pea.',  lettuce,  celery  and  other  vege- 
requirements  led  to  a  reduction  in  .  tables  and  fruits, 
output  of  tin  cans  from  19.2  billions  '  One  marked  tendency  in  the  field 
in  1940  to  14.7  billions  in  1943,  has  been  toward  increased  packag- 
while  gla.ss  container  production  i  ing  at  the  source  of  supply  in  con- 
rose  from  7.5  billions  in  1940  to  13.4  sumer  sizes.  While  this  may  in- 


I  crease  original  costs,  in  many  in¬ 
stances  it  lowers  the  cost  at  the  re- 
;  tail  level  and  affords  better  protec- 
;  tion  during  shipping. 

Another  new  rjvelopment  is  a 
"gliieless”  labeling  machine  employ¬ 
ing  thermo  -  plastic  impregnated 
paper  in  sheets  or  in  finished  print- 
'  ed  labels.  Heat  applied  by  the  ma- 
I  chine  makes  the  labels  stick  to  the 
j  containers,  including  even  those 
I  made  of  plastic. 

j  Machinery  is  reported  to  be  in 
shortest  supply  of  all  the  packag- 
I  ing  requisites,  with  all  builders  hav- 
;  ing  substantial  backlogs  and  not 
■  much  duplication  of  orders. 

A  recent  tendency  in  the  organi- 
i  zation  of  the  industry  has  been  the 
I  acquisition  of  related  lines  b.v  some 
!  of  the  leading  companies.  For  ex- 
j  ample,  one  large  manufacturer  of 
'  metal  cans  has  entered  the  bottle 
i  crown  and  cork  field  through  the 
'  purchase  of  one  of  the  leading  com- 
i  panics  in  this  category  and  has  also 
I  expanded  into  the  paper  container 
I  field.  In  addition,  it  has  acquired 
*  several  e.'tablished  companies  mak¬ 
ing  paper  and  fibercans  as  w'ell  as 
others  making  fiber  drums  for 
chemicals  and  other  products.  Since 
thi.s  company  also  produces  a  large 
part  of  its  own  machinery  for  manu¬ 
facturing  metal  can.s,  the  develop¬ 
ments  in  both  competitive  and  non-  : 
competitive  fields  tend  to  integrate  i 
its  combined  operations.  ; 

I  I'scs  of  Containers 

W’alton  D.  Lynch,  past  president 
of  the  Packaging  Institute,  in  a  re-  ' 
cent  speech  on  the  progre.s.s  and  ’ 
problems  of  the  industry,  said:  “The 
spread  of  the  market  has  just  put  a  ! 
tremcndou.s  emphasis  on  packaging  ' 
;  design.  Each  can  or  package  has  to 
'  compete  with  other.'  on  an  appear- 
'  ance  basis.  Hence  the  number  of  i 
:  producers  who  use  packaging  to 
I  sell  their  production  is  constantl.y 
increa.sing.  The  essential  value  of 
:  packaging  is  fourfold:  it  guarantees  : 
cleanliness,  it  insures  honest  meas- ' 

I  ure,  it  prevents  .'iibstitution,  and 
:  it  cuts  prices  through  simpler  handl¬ 
ing,  easier  inventory  and  wider  dis-  ■ 
trlbution.’’ 

The  container  indii.stry  by  its  ap-  ' 
plication  in  packaging  has  signifi-  i 
cantl.v  affected  other  industries  and  i 
touches  the  life  of  ever.y  individual  i 
in  the  United  States.  As  the  re¬ 
sult  of  developments  in  the  indus- ! 
try,  retailing  has  been  revolutioniz-  I 
ed  within  the  pa.'t  50  years.  Products 
once  sold  in  bulk,  such  as  sugar, 
flour  and  most  other  grocer.v  prod¬ 
ucts,  are  now  packaged  in  conven¬ 
ient  con.sumer  sizes.  Vegetable  prod¬ 
ucts  that  once  were  wholl.v  seasonal 
can  now  be  u.sed  all  year  because  of 
advances  in  container  manufacture 
and  in  packaging.  Thus  the  indus¬ 
try  has  made  a  .substantial  contri¬ 
bution  to  the  improvement  of  health 
and  the  prevention  of  undue  waste 
in  thi.s  country. 

Customer  of  Other  Industries  ' 

The  container  industry  not  only 
is  a  supplier  of  many  leading  indus-  j 
tries,  but  also  is  a  good  customer 
of  others.  ' 

In  1935-1939,  the  latest  period  for  ' 


which  Census  of  Manufactures  fig¬ 
ures  arc  available,  containers  were 
steel's  third  best  customer,  using  10 
per  cent  of  the  steel  output,  and 
being  exceeded  only  by  the  automo¬ 
tive  industry  with  19  per  cent  and 
construction  with  12  per  cent. 

Some  of  the  other  leading  mate¬ 
rials  consumed  by  the  container  in¬ 
dustry  include  tin,  aluminum,  brass 
and  bronze,  copper,  feldspar,  lime, 
limestone.  Salt  cake,  silica  sand, 
soda  ash,  and  large  quantities  of 
.wood,  paperboard  and  fiberboard. 

In,  1939,  the  paperboard  and  box 
branch  of  the  industr.v  purchased 
almost  $210  million  worth  of  mate¬ 
rials  and  supplies. 

j  Metal  Cans 

'  Although  tin  cans  have  been  used 
I  for  preserving  foods  for  more  than 
1  100  years,  the  chief  growth  of  this 
I  branch  of  the  container  industry 
I  has  taken  place  since  1900  with  the 
I  development  of  automatic  can-mak- 
I  ing  machinery,  improved  cans  and 
better  selling  methods. 

A  recent  development  in  metal 
for  can  manufacture,  the  electroly- 
I  tic  process,  is  considered  to  be  al- 
I  most  as  revolutionary  as  the  intro¬ 
duction  of  automatic  can-making 
machiner.v  .  In  the  electrolytic  pro¬ 
cess,  the  steel  .sheet  is  run  at  tre¬ 
mendous  speed  through  the  produc- 
( tion  line  and  the  coating  of  tin  is 
I  applied  b.y  electrol.vsis.  The  new 
I  proces.s  insure.s  uniformity  of  coat¬ 
ing  and  is  safeguarded  b.y  recently 
I  perfected  electronic  devices  which 
i  function  so  as  to  cut  off  the  line 
I  an.v  sheet  not  properly  coated.  The 
I  chief  advantages  of  the  electrol.ytlc 
;  process  arc  said  to  be  greatly  In- 
i  creased  speed  of  production,  a  con- 
:  aiderable  saving  of  tin  and  unlfor- 
i  mity  of  the  tin  coating. 

When  the  steel  sheet  is  given  a 
bath  of  the  tin  to  obtain  the  coat- 
’  ing,  the  proportion  of  tin  to  steel  l.s 
reported  to  be  roughly  about  1’4 
to  98' a.  Under  the  electrolytic 
process,  the  proportion  can  be  99 
parts  of  steel  to  4-x  part  of  tin. 
Partly  because  of  the  saving  in  tin, 
which  is  more  expensive  than  steel, 
and  more  importantly  because  of 
the  va.stly  increased  speed  of  produc¬ 
tion,  the  electrolytic  proces.s  i.s  re¬ 
garded  as  more  economical  than  the 
older  process. 

The  eIectroI.vtic  process  cam  2 
into  practical  application  during  the 
w’ar,  and  toda.y  is  estimated  to  ac¬ 
count  for  almost  one-third  of  tin 
can  production. 

Steel  consumed  in  manufacture 
of  metal  can.s  in  1946  totalled  2.8 
million  tons,  accorjiing  to  the  Bu¬ 
reau  of  the  Census,  and  this  wa.s  13 
per  cent  higher  than  the  2.4  million 
tons  in  191.5  and  33  per  cent  higher 
than  the  2.1  million  tons  in  1944. 
The  table  below  shows  the  steel  con¬ 
sumed  by  commodity  classification 
of  tin  cans  for  the  period  1940-1946. 

As  soon  as  the  shortages  can  be 
overcome,  it  is  expected  that  the 
manufacture  of  metal  cans  will  ac¬ 
celerate.  The  pre.sident  of  one  of 
the  leading  metal  can  manufactur¬ 
ing  concerns  recently  said  that  can 
manufacturers  are  planning  their 
programs  on  a  basis  greater  than 
that  of  prewar  years  becau.se  “in¬ 
dustries  that  were  restricted  in  their 
use  of  containers  during  the  war 
are  returning  to  metal  containers 
as  quickly  as  possible  and  many  of 
these  indu.'tries  have  experienced 
considerable  growth." 


NEW  HORIZONS  I 


N  Comcula  ON&mciecL 


Canadiein  Business  Index 


FI.VA.VCIAL— D.B.S. 

Hank  Debits  —  6  months 
I  liiartered  Banks  —  June  30. 

liema.nd  Deposit*  . 

Savinas  Deposits  . 

Current  Loans  . 


UO.MI.MON  FINANCE 

Total  Revenues  .  .3  months 

iinlinary  Expenditures  .  3  months 

Special  I  Demob,  i  Recon.)  Exp.  .3  months 
Total  E.xpenditurcs  .  3  months 

BLSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 

Index  of  Physical  Volume  of  Business 

4  months  .  193a-.38  e.fual  100 

Index  of  Industrial  Production 

4  months  .  1333-33  equal  100 

Production  and  General  Business- 
Mineral  Produclio.x- 

4  months  .  1335-33  equal  100 

Gold  —  4  months  .  Fine  O/s. 

Coal  —  3  months  .  Tons 

.Mf(.  Production— 

4  months  ....  1333-39  equal  100 

Flour  Production  —  11  months  Ubis. 
Cattle  SlauKhterina — .3  months  ..  No. 
Hog  Slaughtering — 3  months  . .  No. 
Cigarettes  Released  —  3  months  No. 
I.eather  Boots  and  Shoes — 4  mos.  Pis. 
Raw  Cotton  Consumption — 3  mos.  lbs. 
Newsprint  Production— 6  mos.  .  Tons 
Contracts  .^warded  —  7  months  ....  ? 
Bldg.  Peinilts  .oh  .Munic.— 3  in.rs.  ...  i 
Steel  Ingot  I’roduct.  6  mos.  Short  Tons 
Pig  Iron  Products — 3  mos.  Short  Tops 
Elect.  Pow.  Output — 3  mos . Kwh. 

INTERNAL  TRADE— D.B.S. 

Wholes.nle  Sales — 3  mos.  19,3.'-.39  equal  100 
Retail  Sales — 2  months  1933-33  equal  100 

PRICES— D.B.S. 

Wholesale  Prices — May  .  .  19.36  equal  100 
Cost  of  Living  —  July  1035-39  equal  100 
Index  Com.  Stocks— July  in3.')-.39  equal  100 
Index  Bond  Vields-July  1935-39  equal  100 

GRAIN  STATISTICS— BusheU—D.B.S. 

Wheat  In  Store,  July  31st  . 


EMPLOYMENT— D.B.S.— 5  mos. 

tVeneral  Index  .  1926  equal  100 

.Manufacturing  . 

Logging  . 

Mining  . . 

Construction  . 

Trade  . . 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadings 


1947 

1946 

Change 

1 

t 

36,403,000.000 

34.184,000,000 

4. 

5.6 

2,273,598,976 

2,2,34,930,60.3 

-J- 

1.8 

3,64.3,7.35.4!8 

3..36.3, 47.3.628 

8.3 

1.667.303,423 

1,117,716,135 

-{- 

43.3 

72I.731..328 

684,2.32.947 

4- 

f>.5 

306,628.260 

260,481,221 

4. 

17.7 

118  339,20.3 

364,726,873 

67.3 

431,198,223 

627, 133,001 

31J 

193.6 

192.8 

-f 

0.1 

198  3 

197.9 

(i.3 

1,38.3 

112  0 

3.3.0 

971,.i.-..3 

933,323 

V  ■> 

2,633,203 

5,036,717 

— 

46.3 

198.1 

189.0 

4. 

4.5 

26,233.613 

21,271,196 

8.2 

2!M 

1,013,746 

1.270,724 

_ 

20  1 

6,221,000,000 

5,77o,OOt»,OtM) 

— 

7.0 

1 4,7!M,0(itl 

10.1 

47.:i80,ft<m 

:»0, 178,000 

.'>.2 

2,19.3,.3(i(; 

2.002, o:r. 

o.:> 

410,688,600 

-110.278,nMt 

2.0 

31,233,000 

31,81.").0»Mt 

7.6 

l,lll,i;!0 

1.102.797 

2.7 

813,327 

746,13.3 

jf. 

0.0 

19,106,967,000 

17,270,923,000 

+ 

10.6 

28nji 

230.8 

8.1 

233.6 

212.7 

9.8 

12.8.3 

109.0 

4- 

13.0 

1.33.9 

12.3.1 

-e- 

8  1 

107.6 

119.1 

_ 

0.7 

83.8 

83.1 

— 

1.3 

5.3,482,1,38 

.39,621,.318 

- 

40.0 

179.7 

169.3 

6,1 

18.3.4 

20.3.4 

9.7 

2.39.4 

aio.i 

t 

8.0 

13*A 

t4H..3 

.3.7 

i23.2 

107.0 

4. 

10.8 

189.9 

173.2 

-i- 

9.3 

SOURDOUGH... 
1947  MODEL! 


There’s  still  gold  aplenty  in  them  thar  hills  ;  ;  .  or 
silver,  copper,  uranium,  or  some  still  more  fabulous 
material  of  the  future  ;  :  .  calling  the  adventurous 
to  Canada’s  Northland.  Scope  for  initiative, 
richness  of  reward,  beyond  anything  we  have 
known  in  the  post,  beckon  the  modern 
sourdough  in  this  young,  expanding  country. 

It’s  a  summons  to  Youth  ;  ;  ;  strong,  serene, 
fitted  with  wings.  To  Youth,  Canada 
offers,  in  every  walk  of  life,  a  future  rich  in 
satisfactions  and  rewards  .  ;  ;  the  assurance 
of  opportunities  and  prizes  that  only  a 
new  country  on  the  threshold  of  great 
things  con  promise. 

And  Youth,  to  accomplish  its  destiny,  awaits  x- 

only  the  sound  planning,  the  enterprising 
leadership,  that  alone  can  open  the  path  and 
direct  its  course  towards  these  New  v 

Horizons  in  Canada  Unlimited.  . 


Cum-  In  Aug.  2 
78,981 

\5>cV  of  .Aug.  2  \V 
2,231,822 


Tear  Ago 
79, ,3 18 
>(•’«  .Ago 
1,072.239 


2  Years  Ago 
7n,.'8l 
5>.ar  Ago 
2.12.3,707 


railway  earnings 

C.P.R.  —  June 
Working  Expenses 
Gross  Earnings  . . . 


Net  Earnings 
Six  Months: 


Net  Earnings  .... 
C.N.R.  —  June 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 


Net  Revenuet 


1947 

1948 

Change 

26,46.3,114 

21,696.423 

2.3,1.33,188 

21,720,229 

3,311.9  >n 
2,976,196 

1,768,689 

1,132,9.39 

4*  3'ij,7'>0 

1.30,82.3,408 

141,103,486 

139,4.31,60.3 

131,490,202 

4*12. 01:1,281 

6.421,922 

7.961.103 

—  1,339,181 

.37.392  000 
33,233,000 

31,60.3,000 

27,121,000 

-f  ,3,789,000 
-f  6,112,000 

4,1.39,000 

4.482,000 

—  .32.3,000 

212,241.000 

194,323,000 

186.1.37.00,1 

166,323,000 

4  20.084. non 

-T  27, 008. 000 

17,718,000 

19,C32,00<J 

—  1,911,000 

Ccn&iiu&tl  Ay 


BREWING  COMPANY  LIMITED 


TW  FINANHAL  TIMES,  AUGUST  15,  1947 


C.P.R.  DIGS  DEEP  ' 

TO  FINANCE  NEW  v 

ROLLING  STOCK  W  |  ^ 

Current  Season’s  ^  Outlay  To- 

DELIVERIES  UNDERWAY  J 

President  Cites  Vast  Cost  Rise: 

Over  Prewar,  Notes  Need' 

for  Fair  Return  to  Railway  atfK/SM 

W'innipeg^:  —  The  Canadian  Pad- 1 
fic  Railway  is  dipping  heavily  into  ;  ir 

its  financial  reserves  this  summer 

for  much-needed  equipment,  most  '  VICTOR  LOFTUS,  elected  presi- 
of  it  designed  for  use  in  the  west,  dent  and  general  manager  of  Can- 
W.  M.  Neal,  C.B.E..  chairman  and  '  Bread  Company  Limited,  was 
president,  said  in  a  statement  here.  Belfast,  Ireland,  and  jointed 

Mr.  Neal,  who  is  making  his  first  |  the  Canada  Bread  Company  in  To- 

official  inspection  trip  in  Western  i a 

„  ,  .  '  ■  ft-  _ _  ager  of  the  Montreal  and  West- 

Canada  since  assuming  office,  an-  ,  i9iS-29.  He  be- 

nounced  that  orders  would  be  made  ^9,^)6  assistant  general  manager  in 
this  month  for  new  locomotives  and  Toronto  in  1929,  and  in  September, 
freight  cars  at  a  cost  of  more  than  1930,  was  appointed  general  man- 
$22,500,000.  ager.  He  w'as  elected  a  director  in 

With  orders  already  underw'ay,  October,  19,3.3, 

he  pointed  out,  this  brings  the  .sea-  -  .  . 

.son's  total  expenditure  for  rolling  AITT/1f/  nnifniMT 

rz  „‘?*i’4:Td".he!N0  QUICK  REMEDY 

company  is  discounting  the  fit-  nrvn.  ^ 

ture  heavily  in  expending  it  while  eLClU  CHD  rA||CCC 
the  railw'ays  are  still  aw'aiting  re-'  iJLlLlll  1  vl\  VflUljljlJ 
lief  from  the  present  inequitable  j 

balance  of  soaring  costs  of  material  :  ni?  ITV  PDTCIC 

and  labor,  with  low  fixed  revenue",;  i/l  vlllDllJ 

Mr.  Neal  said.  i 

"It  might  reasonably  have  been  - 

expected  that  by  this  time  a  favor-  Marshall  Plan  of  No  Decisive 
able  decision  upon  the  railways’  u  i  ¥’  c  a  *1  -4.  i> 

current  application  for  an  adjust-  Help  li.  o.  Autliority  Be- 

nient  of  freight  revenue  would  ^  lieves — Self  Help  Needed 

have  been  made.  However,  that  '  _ 

"’■■A^ordlS.rtJr'c.n.di.n  P.,- '  MODEFNIZE 

cific  has  been  forced  to  anticipate  xr  , 

the  time  w^hen  relief  mav  be  ob- ■  ^ 

i:rr;es7^i:  d^^’^  ■  I'^H^mlhrii^r^ailrenritefn^S 

re.serves  to  the  danger  point  to  car-  :  standard  &  Poor’s  Corporation 
ry  on  the  services  which  cannot  I  points  out.  Some  of  the  causes,  he 
now  be  maintained  out  of  current  i  .suggests,  are  temporary,  some  last- 
revenue.  ^  ;  ing.  None  can  be  easily  or  quickly 

I'alr  Return  Essential  eliminated.  However,  some  partial 

"Every  industry  and  every  pro-  j  remedies  are  available,  and  after 
diicer  in  Canada,  including  the  •  months  of  temporizing,  the  Labor 
western  farmer,  is  dependent  upon  '  regime  is  now  being  forced  to  take 
the  services  of  the  railways,  as  is  corrective  action, 
the  whole  commerce  of  the  nation.  I  The  former  economic-financial 
It  can  only  be  properly  maintained  equilibrium,  both  in  internal  and 
through  the  recognition,  by  the  iuternatiorial  relationships,  was.  of 
users,  of  an  essential  fact,  and  that  violently  disrupted  by  a 

is  that  fair  return  to  the  railwavs  enormously  ci^tly  and  exhaust- 

is  an  e.ssential  to  the  exercise  of  Britain.  That  is  more  or 

their  proper  function  in  the  com-  '?-Vhich  ’’‘^h  '  ‘"T® 

.  .  ....  oi  wnich  are  worse  off  than  the 

rnunity  as  it  is  to  any  other  in-  English  with  respect  both  to  cur- 

4u  x  1-  /•  ii.  1  »■  .  living  standards  and  means  of 

It  IS  the  belief  that  the  people  self-help.  On  the  other  hand,  it 
of  Canada  are  fair  enoueh  and  must  be  recognized  that  Britain's 
shrewd  enough  to  accord  this  rec-  problems  are  uniquely  complicated 
ognition",  Mr.  Neal  said,  "That  we  by  the  fact  that  she  is  far  more 
are  going  out  on  a  limb  to  assure  dependent  on  international  dealings 
by  this  and  other  necessary  im-  than  any  other  major  nation, 
provenients  that  the  country  shall  The  present  urgent  need  for  in- 
have  railw'ay  service  which  is  es-  i  creasing  exports  to  a  level  much 
sential  to  its  well-being."  above  the  pre-war  average  is  due 

Appropriations  of  $11,7.55.000  for  fhiefly  to  shrinkage  in  foreign  in- 
3,675  freight  cars,  and  of  $13  000  -  ''Pst'uent  and  .service  income  (the 
000  for  6.3  steam  locomotives  have  Presumably  temporary,  at 

been  approved.  Mr.  Neal  said,  and  re.spect  to  shipping);  to 

orders  are  now  being  distributed.  !  requirements  on  in-eased 

This  large  amount  was  additional 


NO  QUICK  REMEDY 
SEEN  FOR  CAUSES 
OF  U.K.  CRISIS 


current  application  for  an  adjust¬ 
ment  of  freight  revenue  would 
have  been  made.  However,  that 
has  not  been  the  case. 

"Accordingly,  the  Canadian  Pa¬ 
cific  has  been  forced  to  anticipate 
the  time  when  relief  mav  be  ob- 


This  large  amount  was  additional  ' 

j  r  the  Socialist  regime  first  to  restore 

non  non  f  f  ‘‘’“I]  ^^en  raise  living  standards.  The 

y4.000.000  for  railway  cars  and  export  objective  cannot  be  attained 
for  1.3  diescI-electric  switching  lo-  without  increasing  imports  of  raw 
comotives  which  were  approved  for  materials,  and  particularly  without 
placement  last  March.  more  severe  internal  adjustments 

The  1947  equipment  programme  than  the  government  is  prepared 
of  the  Canadian  Pacific  now  stands  to  bring  about, 
at  more  than  $47,000,000  of  which  Living  On  Borrowed  Time 
all  monies  will  be  spent  in  Canada  u-,  •  o  ■  • 

with  the  exception  of  $1.4.30.000  for  .  ^^«anwhile,  Britain  is  in  decisive 

the  die.sels.  These  are  to  be  buiU 

;«  cs*  i  of  $3.45  billion  and  on  borrowed 

in  the  Lnited  States.  ^ 

As.signment  of  the  new  steam  lo-  The  loan  was  originally  supposed 
comotives  in  actual  service  will  be  to  tide  her  over  until  19.50,  but  only 
48  for  western  lines,  and  15  for .  $i  billion  is  now  left.  Contributing 

Eastern  Canada,  the  rail  executive  '  to  its  rapid  exhaustion  have  been 

_  ;  the  rise  in  U.S.  prices,  lack  of  suf- 

Loconiotives  in  the  new  appro-  '  ficiently  drastic  internal  adjust- 

priation  range  in  price  from  $127,-  ments,  and  the  sudden  drain  in- 

000  to  $347,000  each,  a  tremendous  volved  in  making  sterling  convert- 
advance  over  1939  costs,  while  the  ible  into  dollars  July  15. 
freight  cars  will  range  from  $5,600  Although  the  latter  will  not  con- 
to  $12,7.50  each.  The  diesel  elec-  at  the  July  pace  -during 

tries  will  cost  in  the  neighborhood  ,  "  hich  month  $700  miilion  of  the 

of  $110,000  each.  '  *oan  was  drawn  down  -the  credit 

,  will  be  exhausted  in  a  matter  of 

Car  Supply  $ilal  mnnth«  ,.nloc=  ,Uhpr  ,P,n,.rPP, 


Mr.  Neal  reported  that  deliveries 


months  unless  other  resources  of 
gold  and  dollar  assets  are  used,  in 


were  now  being  made  on  one  of  |  combination  with  the  pending 
the  orders  placed  in  March.  "Bv  j  .selective  cut  in  imports  and  re- 
the  middle  of  the  present  month  .  duction  in  militar.v  forces  main- 
we  will  have  received  2,50  new*  tained  abroad. 

hopper  cars,  and  we  expect  other  It  is  clear  that  Britain  and  West¬ 
rolling  stock  items  to  start  coming  ern  European  n.ations  are  banking 
along  in  the  early  Fall.  Urgent  desperatel.y  on  the  Marshall  pro¬ 
need  for  expeditiou.o  handling  of  gram  and  pinning  too  much  hope 
this  year’s  western  grain  crop  to  on  it.  They  will  be  disappointed  in 
world  markets  through  all  Cana-  I  any  event,  and  gravely  so  if  they 
dian  seaports  makes  new  car  sup-  '1°  not  adopt  more  realistic  mea- 
plv  particularlv  vital  at  this  time"  ‘  for  self-help  than  now  seem 

he  said.  The ‘hopper  cars,  he  ex-  Probable.  Moreover,  our  aid  could 
plained,  are  equally  essential  in  temporary.  , 


the  movement  of  coal  which  is  a 
pressing  seasonal  requirement. 


Over  the  long  run,  Britain  will 
be  aided  b.v  correction  of  the  mal¬ 
distribution  of  labor,  which  is 


AO  u-  u  distribution  ot  labor,  which  is 

Of  the  48  new  engines  which  will  ,  ^  heritage  of  war,  and  bv 

be  assigned  to  we.stern  lines.  30  decline  in  world  prices  of  foods  and 
Pasenger-freight  Pacifies  of  ^^w  materials.  But  to  prosper  in 
the  1.200  class;  six  heavy  passen- I  an  increasingly  industriahzerl  world, 
ger  Selkirks  of  the  5.900  class,  the  .  the  bulk  of  ‘all  British  industry 
largest  engines  in  service  in  the  ^  naust  be  modernized  and  the  people 
British  Commonwealth:  and  12  i  must  buckle  down  to  work.  It  is  a 
heavy  freight  "Mikados  ”  of  the  5400  j  hard  road,  with  destination  un- 
rlass.  AH  are  coal  burners,  with  i  certain. 

the  exception  of  the  big  "Relkirks"  i  -  - 

and  eight  of  the  freight  "Mikados",  '  OfFgr  Preferred  StOCk 

especially  designed  for  mountain  I  I  li,  L  El 

service,  and  equipped  to  burn  fuel  i  UtaH  CleCtrOniCS 

oil.  :  - 

New’sprint,  grain,  g';ain  products,  An  offering  of  26,350  shares  of 
steel  and  similar  traffic  require-  ;  preference 

Tuenta  will  account  for  the  largest  •‘'^ock  of  Utah  Electronics  •  Can- 
groups  in  the  new  freight  car  or-  !  1'^®!  limited  is  y'”?  made  by 
ders  There  will  be  7,50  stcM-  Brennan  and  Company,  bt 

,  Au  J  u  A  t.  John,  at  $9..50  a  share,  with  each 

.sheared  box  cars  to  be  used  prin-  preferred  shares  carrying  a 

c, pally  for  gram  fnd  paper,  while  bonus  of  two  common  shares, 
the  appropriations  include  500  gon-  :  Proceed.s  of  the  offering  will  ' 
dolas  for  both  steel  products  and  pg  u.sed  to  retire  the  outstanding 
coal.  There  are  already  2..500  steel-  ,  i,6.50  69r  $100  par  preference 

sheathed  "boxes"  on  order  from  ■  shares,  to  repay  $25,000  bank  loan 
March.  These  cars  cost  approxi-  and  to  augment  working  capital, 
mately  $5,600  eacli,  almost  twice  The  shares  are  entitled  to  a  fix- 
I  their  construction  cost  in  1939.  ed  preferential  dividend  of  5*:) 

—  -. — .-  -  -  per  annum,  cumulative  from  July' 

Jl’NE  RUBBER  f’ONSl^MPTIOX  L  1947,  and  payable  quarterly 
A-.  ..  i  Januarv  1.  etc.  I 

Ottawa  -Consumption  of  rubber'  addition,  when  in  any  fiscal 

In  June  amounted  to  11.575.320  i  ye3p_  dividends  aggregating  50c  a 
pounds,  according  to  n  preliminary  j  share  have  been  declared  payable  > 
report  issued  by  the  Dominion  Bu-  ^  on  the  common,  the  preferred'  and  ; 
reaii  of  Statistics.  Of  this  amount,  ]  common  shares  participate  equal-  : 
5,884,950  pounds  was  natural  ruh-  |  ly,  share  for  share,  in  any  fur-  i 
her  and  5,690,370  synthetic.  Tires  ther  dividends  in  that  year, 
rnd  tubes  accounted  for  4,360,962  The  preferred  stock  i.s  redeem- 
f minds  of  the  natural  rubber,  and  able  at  $11  a  share  on  .30  days’ 
4, ,339, 621  pounds  of  the  syntlietic.  ,  notice.  Authorized  capital  con- 


APPLICATION  FOR 
GAS  RATES  BOOST 
BYB.CJLECTRIC 

Claims  Serious  Operating  Loss 
'  In  Lower  Mainland  Devision 
I  Last  Year  and  This 

MORE  CAPITAL  NEEDED  | 

(Special  Correspondence)  ' 

Vancouver:  —  B.C.  Electric  Rail¬ 
way  Co.  is  applying  to  the  Public ! 
I  Utilities  Commission  for  authority  ; 
to  charge  higher  rates  for  gas,  and  i 
in  doing  so  claims  to  have  had  an  j 
operating  deficit  in  its  lower  main¬ 
land  gas  division  (including  Van-' 
j  couver)  ending  September  30,  1946, 
amounting  to  $253,000. 

An  average  17.2  percent  increase  j 
!  over  current  gas  rates  is  being  asked 
for  by  the  company.  This  amounts 
to  slightly  more  than  10  percent  in¬ 
crease  for  domestic  users  which  re¬ 
presents  60  percent  of  the  account. 

The  Commis.sion  previously  heard 
a  company  application,  but  the  pre¬ 
sent  hearing  has  permitted  repre¬ 
sentation  of  the  public.  The  Ci‘y  of 
V'ancouver  has  reserved  the  rignt  to 
present  its  case  later  in  the  session. 

A.  E.  Grauer,  president,  and  Bruce 
Robertson,  general  solicitor,  are  re¬ 
presenting  the  company.  ! 

Worse  In  1947 

Mr.  Robertson  told  the  Commis-  ' 
Sion  that  the  operating  deficit  dur¬ 
ing  the  first  three  months  of  1947 
was  even  wor.se  than  in  1946.  This, 
he  said,  was  the  basis  of  the  ap- 
'  plication. 

Another  was  the  need  for  fur-  | 
ther  capital  to  carry  on  necessary 
improvements,  which  will  necesitate 
'  selling  bonds. 

"VVe  can’t  expect  the  public  to 
put  in  money  when  the  company  is 
not  making  a  return  on  the  invest- 
.  ment,"  he  said. 

Mr.  Robertson  declared  the  in¬ 
crease  being  asked  is  only  suffi-, 
;  cient  "to  bring  us  up  to  the  allowed 
1  return." 

I  "It  is  only  to  hold  our  position 
I  until  the  commission  completes  its 
entire  rate  study.” 

j  He  referred  to  the  fact  that  the 
I  provincial  government  still  has  not 
'  settled  the  question  of  whether  or 
1  not  all  public  utilities  services  will 
i  be  combined  in  one. 
j  One  of  the  chief  purposes  of  the 
I  revision  of  the  tariff  is  to  place  ' 
the  whole  Lower  Mainland  on  the 
same  basis,  Mr.  Robertson  pointed 
out. 

Dr.  Harry  L.  Purdy,  director  of 
the  BCER  research  department, 
took  the  stand  to  testify  in  con¬ 
nection  with  acts  and  figures  in  the 
company  submission. 

He  gave  three  "closely  related 
reasons"  for  the  company’s  operat¬ 
ing  deficit  in  its  gas  division: 

The  company  has  not  applied  for 
any  rate  increases  since  1932. 

I  Severe  rise  in  labor  co.«ts. 

Severe  rise  in  raw  material  (fuel) 
costs. 

Costs  Increase 

In  1946,  the  operating  costs  of 
the  Vancouver  gas  works  were 
$625,000  higher  than  they  would 
’  have  been  if  wage  and  fuel  price  in¬ 
creases  had  not  occurred. 

Figures,  quoted  to  the  commis¬ 
sion,  showed  a  steady  decrease  in 
'  earnings  from  1940  to  1916  inclusive. 

Dr.  Purdy  said  that  an  actual 
increase  ot  11.7  percent  in  gross  re¬ 
venue  is  needed  to  cover  the  operat¬ 
ing  costs  while  a  39.2  percent  in- 
I  crease  would  be  required  to  cover 
I  total  coats.  ' 

I  The  approximate  increase  in  an- 
'  nual  revenue  if  the  17.4  percent 
I  average  increase  is  allowed,  would 
i  total  $376,000. 

'  Figures  presented  to  the  com¬ 
mission  showed  that  3982  customers 
would  actually  have  their  costs  of  . 
service  reduced  under  the  new  rats  ' 
I  while  46,308  would  be  increased  and 
3278  would  remain  unchanged. 

Pharmacy  Foundafion 

Elects  New  Officers 

!  New  officers  of  the  Canadian  ; 
Foundation  for  the  Advancement  of  | 
Pharmacy,  two-year  old  organiza¬ 
tion  whiirh  aims  to  raise  standards  | 
of  education  among  pharmacists,  j 
were  elected  at  the  found.ation's 
annual  meeting  held  in  Montreal  j 
last  week.  I 

President  for  the  coming  year  i.s 
C.  C.  White,  of  Toronto,  president  j 
of  Ingram  and  Bell,  Ltd.  Mr.  White  j 
.succeeds  William  Hairi.son.  of 
Montreal,  board  chairman  of  Ayerst 
McKenna  and  Harrison,  Ltd. 

Others  elected  were:  C.  H.  Land-  j 
or,  president  and  general  manager,  , 
National  Drug  and  Chemical  Co.  of  ' 
Canada.  Ltd  .  vice-president;  Cyril  | 
Wilkin.s,  managing  director,  British 
Drug  Houses  (t'anada)  Ltd.,  honor-  , 
ary  secretary;  Eliot  S.  Frosst,  pre.si-  j 
dent,  Charles  E.  Fio.sst  and  Co.. 
Montreal,  honorary  treasurer;  How-  : 
cien  Ho;-ner.  president.  Frank  U’,  j 
Horner,  Ltd..  Montreal,  W.  M. 
Campbell,  president,  Johnson  and  ! 
Johnson,  Ltd.,  Montreal,  and  Reg. 
Cary,  secretary  and  general  man-  | 
ager,  Drug  Trading  Co.,  Ltd.,  To-  i 
ronto,  new  directors. 

Announced  at  the  annual  meeting  j 
was  the  allotment  of  $25,000  to  ! 
lie  spent  by  the  foundation  for  edu-  j 
cational  purposes  during  the  com-  j 
ing  year,  in  scholarships,  teaching  | 
lellowships  and  extension  courses  , 
for  pharmacists  and  students  of 
pharmacy  in  all  parts  of  Canada. 

Prepare  Program  For 

Exchange  Conference 

New  York.  —  A  program  is  being 
outlined  for  the  first  hemispheric  | 
securities  exchanges  conference,  j 
which  will  be  held  here  from  Sept-  , 
ember  15  through  September  18.  | 

The  conference  which  will  be  un-  ^ 
der  the  auspices  of  the  Inter-  I 
American  Council,  will  include  del-  | 
egates  from  most  Latin-American 
countrie.s  and  Canada  as  well  as 
from  the  Ignited  State.s. 

It  is  planned  tentatively  that  one  ^ 
day  be  spent  at  the  New  Y'ork  | 
Stock  Exchange  and  one  at  the  | 
curb  exchange  and  that  a  dinner  ^ 
w'ill  be  given  on  September  18  at 
the  Union  Club  for  the  delegates. 

sists  of  50.000  preference  shares,  I 
of  which  26,3.50  sh.area  are  out¬ 
standing  and  50,000  common  j 
share.*!,  all  issued.  I 


Public  Relafions  Man 


W.  L.  MACTAVISH,  who  lia.s 
been  made  vice-presideiit  in  charge 
of  public  relations  of  O'Brien  Ad¬ 
vertising  Limited.  Vancouver,  is 
well-know’n  in  the  field  of  journal¬ 
ism  as  an  editor,  and  foreign  news 
commentator.  During  the  past  3.3 
years  he  has  been  editor  of  the 
Winnipeg  Tribune  and  the  Vancou¬ 
ver  Daily  Province. 

Motor  Vehicle  Sales 

Off  Slightly  In  May 

Ottawa  Factory  .shipments  of 
Canadian-made- motor  vehicles  in 
May  totalled  21,66.5  units,  compar¬ 
ed  with  21.891  units  in  April  and 
20,022  in  the  corresiionding  month 
last  year,  the  Dominion  P.ureau  of 
Statistics  reports. 

During  the  first  fi\e  months  of 
(his  year,  105,078  units  were  ship¬ 
ped,  compared  witii  61,201  in  the 
similar  period  of  1916. 

Of  shipments  in  Mav,  12,900  were 
passenger  cars,  of  whicli  10.062 
were  made  for  sale  in  (*anada  and 
2,838  were  for  export.  Shipment.s 
of  trucks  totalled  8.706  5,216  for 

sale  in  Canada  and  3.460  for  the 
export  market.  There  were  59  buses 
shipped,  49  for  sale  in  Canada  and 
10  for  export. 

In  the  five  montlis  of  tliis  year, 
61,322  passenger  models  were  ship¬ 
ped  from  the  factories,  of  which 
45,419  were  for  ttic  domestic  mar- 
l:et  and  18.903  for  sliipnient  abroad. 
Trucks  shipped  totalled  40.118,  in- 
i-luding  2.), 4.39  for  use  in  Canada 
and  15,009  for  export.  Of  file  308 
Inises  shipped,  288  were  for  sale 
in  Canada  and  20  foi  expoit. 

RADIO  PLANT  I'OK  I'OKON'ro 

Toronto  Canadian  Adiiiiral  Cor¬ 
poration  Ltd.  subsidiary  of  the 
parent  firm  in  Chicago,  has  rom- 
ideted  arrangements  to  start  Cana¬ 
dian  manufacture  in  Toronto,  3'o 
speed  production  the  company  has 
rented  16,000  square  feet  on  Lake 


Another  Big  Quarter 

International  Paper 

New  York  International  Paper 
Co.  reports  for  the  quarter  ended 
Juno  .30th  last  consolidated  net  pro¬ 
fit  of  $1  1,717,370,  compared  with 
$7,2.3.5.905  in  the  second  1946  quar- 
ter.  Gross  sales  for  the  period  ex-  ! 
I  pander!  to  $103,126,026  from  $70,-1 
057.386  last  year.  I 

’  For  the  first  half  net  jumped  to  j 
$26,107,910  from  $1  1,477,417  in  the 
similar  1916  period.  Gross  sales  for 
the  half  totalled  $199.484.2.39, 
against  $129,518,885  in  the  like  1946 
period.  j 

New  Bond  Issues  Total 
j  $2,265,000  W-E  Aug.  4 

New  Canadian  bond  underwrit- 
iiig.s  and  flotations  for  the  week 
ended  Aiigii.st  4,  as  reported  by 
A.  E.  .Allies  rSr  Company  Limitcri. 
totaled  $2,265,000.  Tlii.s  figure 
compared  with  $80, 947, .383  for  pie-  | 
ceding  week.  Distribution  wa.s  as 
follows;  Municipal  issues.  $.565,000; 
corporation  bonds,  $1,700,000. 

Aggregate  of  new  i.s.sues  for 
19t7  to  above  dale  was  $2,68.3,- 
988,134,  breakdown  being  as  fol¬ 
lows:  Dominion  of  Canada  short¬ 
term  issues,  $2,080,000,000;  provin¬ 
cial  bonrl.s  $98,207,000;  provincial 
guaranteed,  $7.3.8.55,000:  iminicipal.s, 
$19.3,056.6.31;  corporation  bonds, 
$2  48,969,.500. 

N.  S.  Awards  Contract 

Cape  Sable  Causeway 

Halifa.x  Annoimcement  was 
ii'aUe  by  Hoii.  Merrill  D.  Rawding, 
minister  of  highways  and  public 
works,  of  awarding  of  the  contract 
to  build  the  new  Barrington  Pass¬ 
age  causeway.  The  causeway,  to 
connect  Cape  Sable  Island  willi  the 
Nova  Scotia  mainland,  is  expected 
to  be  completed  within  a  year. 

Const:  uction  of  camps  for  work- 
j  CIS  and  equipment  will  begin  short¬ 
ly.  Mr.  Rawding  said,  anrl  adjacent 
rock  quarries  cleared  for  use.  A.s 
soon  as  this  preliminary  work  has 
;  been  done  big  power  sliovels  wiil 
move  into  the  quarries  and  the  ac¬ 
tual  construction  of  liie  rock  fill 
to  form  the  causeway  will  be  start¬ 
ed. 

The  causeway,  40  feet  wide  at 
the  top,  will  be  .3100  feet  long, 
running  from  a  point  south  of  the 
pre.sent  Barnngton  Passage  ferry 
wharf  to  Northeast  Point  on  Cape 
Sable  I.sland.  New  highway  ap¬ 
proaches  will  be  neces.saiy  on  both 
sides  of  tlie  Pa.ssage  bringing  tlie 
total  length  of  the  causeway-  and 
approaches  to  four-fifths  of  a  mile. 
The  causeway  will  be  of  adequate 
width  to  proviile  for  both  vehicle 
and  pedestrian  traffic. 

Shore  Road  property  and  will  first 
niamifactiire  its  new  radio-phono- 
giaph  sets  Some  200  names  will 
I  be  on  the  pa,\  i  oil.  ^ 


B.  C.  NOW  FEARS 
EFFECTS  BRITISH 
BAN  ON  IMPORTS 

j  United  Kingdom  Has  Been 
Taking  About  $50,000.00(1  a 
I  Year  from  Pacific  Province 

FI  TURE  UNCERTAIN 

(S|>ecial  Correspondence) 

I  Vancouver.  Brita^.'s  new 

I  “austerity"  program  calling  for 
'further  reduction  in  imports  from 
dollar  countrie.s  may  have  a  serious 
effect  on  British  Columbia's  indus¬ 
trial  economy  if  the  full  impact  of 
proposed  timber  buying  curtailment 
is  felt  on  the  west  coa.>*t. 

According  to  Prime  Minister  At¬ 
tlee,  Britain  will  endeavour  to  re- 
(luce  lier  lumber  imports  bv  ap¬ 
proximately  $  Id.OOO.nOO.  Britain 
lias  been  buying  at  the  rate  of 
about  two  billion  board  feet  of 
softwood  annually,  and  about  half 
this  amount  is  .siqiplied  by  Can¬ 
ada. 

Of  the  total  Canadian  shipments 
British  Columbia  has  been  account¬ 
ing  for  about  70  percent.  Actually, 
the  contracts  now  in  effect  between 
the  United  Kingdom  and  Canadian 
west  coa.=  t  sawmills  amount  to 
about  $50,000,000  a  year. 

Could  Be  Hard  Hit 
At  this  time  there  is  no  way  of 
telling  how  the  curtailment  pro¬ 
gram  will  affect  the  varioms 
sources  of  siqiply,  but  theoretical¬ 
ly,  if  the  cut  is  applied  evenly 
among  all  suppliers,  British  Col¬ 
umbia  would  be  the  hardest  hit  of 
ail. 

There  is  a  possibility  that  the 
United  Kingdom  government  will 
not  disturb  present  contracts 
which  will  run  until  .‘^ome  time 
next  spring,  but  tliis  hardly  seems 
likely  in  view  of  the  critical  econo¬ 
mic  situation  being  faced  by  the 
Attlee  government. 

In  any  event.  British  Columbia 
lumbermen  are  beginning  to  have 
some  doubts  a.s  to  whether  they 
should  continue  to  regard  the  I'ni- 
ted  Kingdom  as  the  most  depend¬ 
able  of  all  tlieir  market-.  Over  the 
past  decade  the  United  Kingdom 
has  bought  hundreds  of  ntillion  dol¬ 
lars  worth  of  fore.st  products  from 
Britisli  Columbia,  and  any  inter¬ 
ference  witli  the  flow  of  that  trade 
would  liave  far-reaching  repercus¬ 
sions  in  the  province's  doniinanl 
industry. 

Dominant  Iniliistry 

Last  year,  British  Columbia's 
forest  indii.stry  produced  more  than 
$170,000,000  wliich  i.s  almost  double 
the  revenue  produced  by  any  other 
one  source  of  wealth  in  the  pro¬ 
vince.  Many  of  the  largest  .saw¬ 
mills  in  British  ('olunibia  liave  been 
specially  equipped  to  cater  to  this 
export  trade  to  the  United  King- 
I  dom,  and  to  prepare  them  to  meet 


I  the  requirements  of  some  other 
markets  would  be  a  costly  hu.sine;-,s. 

If  Britain  i.s  forced  to  cut  down 
drastically  on  her  purchase.s  of 
lumber  in  British  Columbia,  the  lo¬ 
gical  alternatives  are  the  domestic 
Canadian  market  and  the  United 
States.  No  other  countrie.s  could 
begin  to  absorb  all  the  lumber  that 
has  been  customarily  shipped  to 
the  British  I.-les.  While  the  Cana¬ 
dian  domestic  market  is  stronger 
now  than  it  has  been  before  bccau.se 
of  the  boom  in  housing  construc¬ 
tion,  there  is  always  the  danger  of 
higher  tariffs  if  large-scale  sales 
to  tlic  Unitetl  States  are  contem¬ 
plated. 

Electricity  Production 

Up  10  Per  cent  in  June 

Output  of  central  electric  stations 
in  .Iiinc  amounted  to  .3.7.5.5.862.000 
kilowatt  hours,  a  decrease  of  four 
per  cent  from  May,  but  an  ad¬ 
vance  of  nlinost  to  per  cent  over 
the  corresponding  month  last  year, 
according  lo  figures  relea.sed  by 
ttic  Dominion  Bureau  of  Statistics. 
During  the  first  six  months  of  thi.s 
year,  22,86.3,288.000  kilowatt  hoiir.s 
were  produced  compared  with  20.- 
686. 22!). 000  in  the  like  period  ot 
1946,  an  inciease  of  10. -5  per  cent. 

Consumption  of  primary  power  • 
production,  less  exports  and  seennd- 
•nry  iiowcr  amounted  to  3.1)16,921,- 
OOO  kil'iwatt  hoiiis  in  .Uine,  com- 
jiarcd  witli  3,159,160.000  in  May. 
and  2. .5().5, 626.000  in  .(tine.  1916.  In 
the  first  half  of  1917.  18.0.55, !()().- 
000  kilowatt  hours  were  consumed 
with  1.5,1.59.088.000  in  the  similar 
period  of  1916. 
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J.HE  financial  connections  of 
The  Canadian  Bank  of  Commerce  can  be 
of  great  aid  in  export  and  import  trade  the 
world  over. 

This  Bank  has  branches  and  correspondents 
in  more  than  100  trade  areas  outside  Canada, 
including  every  important  country  in  the  ac¬ 
cessible  world. 

Export  and  import  transactions  move  smoothly 
through  this  Bank. 


Ekp«H  and  Import  CoRoctiont 
OoRy  Exchonq*  Qvetotiont 
Troda  Raports 
of  Credit 

Direct  Coble  Cennectlont 
Fereign  Remittoncet 


THE  CANADIAN  BANK  OF  COMMERCE 
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rather  borrow  U.S.  dollars  than  to  go  out  and  de¬ 
monstrate  the  hardness  of  our  own  dollar. 

It  can  be  done  simply,  really,  by  producing  the 
goods  people  want  to  buy  with  the  dollars  they 
have  and  by  pulling  in  the  belt  until  we  can  live 
up  to  our  pretensions.  Right  now  we  are  not  doing 
either. 


The  Longer  View  of  Wheal  Prices 

WHILE  there  has  been  considerable  political  criti- 
SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  year;  j  cism  of  the  Federal  government’s  farm  prices  policy, 
$1.75  for  six  months.  In  Great  Britain  $3.00  a  '  jg  to  be  assumed  that  all  farmers  even  in 
year  Canadian  funds,  in  the  Umted  States  $3.50  Canada  are  prepared  to  join  in  this  demon- 

a  year;  $2.00  for  six  months.  Foreign  subscrip-  . 

stration.  In  fact  to  the  contrary,  we  believe  that  the 


Why  Not  Live  UP  to  the  Name 
“Commonwealth ’’ 


tions,  $5.00  a  year:  $3.00  for  six  months 
ADVERTISING  Rate  Cards  on  application  at  all  our  j  majority  have  not  forgotten  that  the  farmers  them- 1  magg  ^inti  ?  is  it  that  we  cannot 


WHAT  makes  us  hesitate  ? 
What  makes  us  ponder  the  al¬ 
most  imponderable  mess  of  today 
with  an  equanimity  which  once 
may  have  been  a  virtue  but  which 
today  so  clearly  is  but  an  ag¬ 
gravated  case  of  inertia  of  the 


offices  or  from  any  responsible  Advertising ;  selves  through  their  organizations  invited  Ottawa  to 
Agency.  I  egtablish  floor  prices  for  their  products  in  the  post-  i 

CABLE  ADDRESS:  "Fintimes”;  W.U.  Code.  I  ^bey  desired  to  prevent  a  price  collapse 

HEAD  op’ICE,  Montreal.  LAncaster  2136*.  -  All  ■  VVar  1. 

Departments.  I  Of  course  the  criticism  of  the  Federal  program 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative,  course  me 

Business  and  Editorial  Offices:  24  King  Street,  |  centres  largely  around  the  fact  that  wheat  is  selling 
West.  Telephone:  EL.  7204.  i  in  the  open  market  far  above  the  fixed  price  of  $1.55 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  a  bushel.  But  it  should  not  be  overlooked  that  there 


Co.,  Representatives. 


tell  smoke  when  we  see  it  ?  Is 
it  that  we  are  so  wrapped  up  in 
self-esteem  that  we  cannot  con¬ 
ceive  of  anything  going  in  any 
other  way  but  according  to  our 
own  taste  ? 

The  picture  that  begins  to  em¬ 
erge  so  rapidly  now  out  of  the 
fog  of  sentiment  and  unreason  is 
a  picture  that  has  nothing  to  do 


By  E.  C.  ERTL 

No  doubt,  if  the  worst  comes 
to  the  worst  as  it  well  might, 
some  foggy  morning  on  these  va¬ 
rious  river  frontiers  which  the 
geographers  have  drawn  into  the 
complexities  of  Europe,  we  will 
be  ready  to  say  why  has  not  any¬ 
body  told  us  what  we  could  do. 
Yet  unless  the  most  vagrant  pos¬ 
sibilities  do  become  realities,  it 
is  just  such  a  development  that  we 
must  foresee. 

The  street  has  taken  over  con¬ 
trol  of  Europe  more  than  once  in 
the  past  and  we  would  be  singu¬ 
larly  stupid  to  think  that  such 
things  could  happen  only  once  or 
twice  in  history.  We,  here  on  this 


withdrawal  from  points  of  power 
and  interests  will  only  result  in 
one  vacuum  after  another,  each 
one  to  be  filled  quickly  by  forces 
even  strongei  to  us  than  the  ones 
we  know  now.  Europe  can  salvage 
itself  even  if  it  has  to  do  it  alone, 
but  this  will  not  be  attained  in  a 
manner  either  helpful  to  our  sleep 
or  beneficial  to  our  well-being. 
If  we  dread  the  day  when  the 
technology  and  the  manpower  and 
the  hatreds  of  all  Europe  are 


25  YEARS  AGO 

L'ron)  tlir  of  I'iiiiiiiciui  Times 


July  construction  contracts 
amounted  to  $26,694,200  compared 
with  $35,620,400  in  June,  and  $17,- 
741,400  in  July,  1921. 


Provincial  Bank  shows  profits 
net  of  $415,251,  after  provision  for 
all  bad  and  doubtful  debts,  and 
dividends  at  the  rate  of  9%-  have 
been  paid  to  the  shareholders 
amounting  to  $270,000. 


directed  against  our  own  full  and  |  water  mark 


Toronto  has  shattered  all  pre¬ 
vious  building  records  with  a  to¬ 
tal  for  the  first  6  months  of  the 
year  of  $17,893,725,  which  does 
not  include  $6,006,200  expanded  in 
the  suburbs.  The  previous  high 


is  an  average  floor  price  of  $1.35  a  bushel  extending  ^  wRh  ancient  glories.  What  trans-  j  continent,  are  ‘rather  used  to  the 


MONTREAL,  FRIDAY,  AUGUST  15,  1947 


Devoted  to  the  interests  ot  the  investing  public  In  I  over  a  period  of  some  years;  and  the  Farm  and  |  P'ces  ^^day  furrows  more  deeply 
the  belief  that  the  confidence  ot  capital  Is  essential  to  '  Ranch  Review,  Calgary,  suggests  that  judgment  on  |  British  and  European  minds 

15^  reloSi^it  rr;  ““  I  r- ''  otr  L^^elerarSateiSr 

P  '  pointing  out  that  at  least  the  farmers  have  the  pigg  r  niay  have  been  that  used 

assurance  of  a  very  substantial  market  for  their  sur- 1  to  make  people  take  it  on  the 
plus  during  the  period  in  which  no  one  can  forecast  |  ‘’hin  many  years.  What 

the  trend  of  prices,  and  in  which  one  good  European  wholesale  death 

crop  could  result  in  glutted  markets.  I  through  lack  of  ordinary  things. 

This  sound  opinion  will  be  shared  by  the  older  |  and  a  rapidly  growing  hatred 
farmers,  who,  no  doubt,  still  have  vivid  recollections  |  against  whatever  appears  to  keep 
of  the  price  boom  and  collapse  following  World  War  1, 


A  Hail  For  Haile  Selassie 


■WITHOUT  looking  up  whether  Mussolini  made 
the  excuse  for  his  treacherous  attack  on  Ethiopia 
an  unmet  demand  for  the  settlement  of  a  debt,  it  may  ■  ^  n  i  '  them  low.  Has  anything  good  ever 

be  stated  with  assurance  that  manv,  if  not  ^.ost !  ^^e  price  boom  and  co  lapse  following  World  W^^^^  such ‘sentimlnts  held 

wars  in  the  past  have  been  launched  for  that  reason,  I  T  ,  Tu  f  T  nh  fostered  day  to  day 

or  with  that  explanation.  And  that  is  one  reason  P°®^‘ble  prices,  backed  by  guarantees  and  subsidies  ,  £  h^ve  "^he  answeT^""" 

/  from  provincial  and  federal  governments,  which,  when  I  to  na\e  me  answer, 

whv  students  of  history  now  looking  forward,  are  ^  If  offhand  von  wera  askpd 

the  collapse  came,  had  to  be  made  good  out  of  public  tr,  orrnana,  >ou  were  asKea 
^  '  what  IS  the  real  value  of  an  em¬ 

pire  today  just  what  answer  would 


discouraged  by  the  prospect  of  so  many  international 
loans  being  made  today.  When  they  are  not  settled 
—  and  it  is  generally  recognized  that  they  can't  be  — 
there  is  going  to  be  a  lot  of  hard  feeling  between 
the  debtor  and  creditor  nations  concerned.  And  it 
is  out  of  such  situations  that  wars  have  developed. 

On  the  assumption  then  that  loans  and  debts  lead 
to  trouble  between  nations,  we  agree  with  R.  J. 
Deachman  that  it  may  even  shock  the  public  in  the.se 
days  —  when  most  everything  internationally  in 
trade  and  finance  is  being  done  “on  the  cuff”  (with 
the  Yankee  dollar  on  the  cuff-link) — to  find  that 
in  the  running  for  top  place  in  the  broad  field  of  world 
statesmanship  is  the  restored  head  of  Ethiopia.  Asked 
recently  if  he  wanted  aid  in  reconstruction  in  Abys¬ 
sinia.  Haile  Selassie  sent  this  reply: 

“As  the  first  United  Nation  to  be  liberated 
(Ethiopia)  feels  that  notwithstanding  heavy  war 
damages  sufficient  progress  has  been  made  in 
reconstruction  to  warrant  concentration  of  the 
efforts  of  the  L'nited  Nations  on  reconstruction 
in  countries  more  recently  liberated.” 


treasuries.  Those  wheat  growers  of  that  generation 


,  would  hardly  like  to  repeat  that  nightmare  experience. 
Nor  do  we  think  they  would  generally  support  the 
proposal  that  higher  wheat  prices,  in  keeping  with 
I  world  levels,  should  be  paid  to  the_  farmer  in  the  form 
of  a  bonus  levied  against  the  Canadian  taxpayers  — 
even,  if  that  were  only  a  more  brutal  way  of  pro¬ 
viding  such  financial  support  as  was  given  to  the 
Pools  in  financing  their  hoarding  program  after 
World  War  1. 

We  feel  that  the  majority  of  farmers  will  accept 
the  sensible  advice  of  the  Farm  and  Ranch  Review 
to  “remain  calm  in  the  face  of  boom  prices,  keep 
out  of  debt,  keep  their  property  in  good  shape  and 
hope  for  the  best.” 


you  be  able  to  give?  And,  spe¬ 
cifically,  what  is  the  use  of  all 
the  red  colour  on  the  atlas  if 
there  is  nothing  tangible  behind 
it  at  a  time  of  crises  such  as 
todaj’?  This,  economically  and 
politically,  is  the  chief  question 
concerning  all  of  us,  all  the  Dom¬ 
inions  and  all  of  those  who  talk 
of  the  Commonwealth  as  of  a  unit 
of  some  weight. 

41  4^  ¥ 

It  may  well  be  that  unless  this 
question  is  taken  up  with  some 
seriousness  soon  the  west  of  Eur- 


idea,  heavily  fostered  through  the 
graphic  arts,  that  political  move¬ 
ments  can  only  be  initiated  by 
men  in  powdered  perukes.  We 
have  never  had  the  experiences  of 
howling  mobs  of  women  throwing 
out  the  government  and  silent 
mobs  of  men  installing  one  that 
is  more  to  their  own  wicked 
tastes. 

A  hundred  years  of  comfortable 
living  and  thanking  the  Lord  for 
all  His  mercies  every  time  we  push 
ourselves  away  from  the  table 
has  calcified  our  political  imagin¬ 
ation  and  the  insular’  security 
which  we  have  enjoyed,  thanks  to 
others  and  to  fate,  has  made  us 
almost  callous  to  the  possibilities 
in  mass  hunger,  in  mass  frustra¬ 
tion.  in  mass  bungling,  in  the 
caterwauling  of  political  theorists, 
which  now  appear  to  invest  both 
the  peoples  and  their  leaders 
throughout  our  world. 

The  key  to  all  of  it  must  be 
found  in  Britain.  Her  enforced 


smug  faces,  then  it  is  obvious 
that  we  dare  not  rely  on  the  Unit¬ 
ed  States  to  carry  all  the  load, 
increasing  her  own  by  Britain’s 
share. 

*  41 

Are  the  Dominions  so  beholden 
to  whatever  system  they  now  en¬ 
joy  that  they  have  it  no  longer 
within  their  power  to  accept,  out 
of  their  own  resources,  the  res¬ 
ponsibility  to  underwrite  a  share 
of  Britain’s  international  troubles, 
or  are  we  afraid  that  we  might 
be  called  colonials,  using  the  flag 
as  it  were  for  personal  drapery. 
Can  we  not  estimate  the  depth  of 
self-interest  involved  in  this,  a 
self-interest  which  would  be  just 
as  strong  if  the  British  Isles  never 
had  any  connection  with  the  Com¬ 
monwealth,  if  these  Isles  hap¬ 
pened  to  be  inhabited  by  green¬ 
skinned  Kanakas. 

The  troubles  looming  ahead  for 
the  next  six  months  may  lose 
Europe  as  far  as  the  West  is  con¬ 
cerned.  We  shall  then,  on  the 
globe,  look  for  all  the  world  like 
a’  leaky  umbrella  with  a  long,  and 
not  too  strong  stem,  taking  in  the 
various  Americas  and  the  roof  all 
(Continued  on  page  7) 


was  set  in  1912, 


when  $27,401,761  was  expended  in 
reconstruction. 


The  Royal  Trust  Company  has 
made  the  following  appointments: 
Robertson  MacCulloch  and  R.  P. 
Jellett  to  be  assistant  general 
managers:  G.  T.  Bogert,  superin¬ 
tendent  of  branches;  Ross  Clark¬ 
son,  manager  of  the  Montreal 
branch:  C.  V.  Hew^d  and  John 
McDonald,  managers  of  the  es¬ 
tates  department  ai  Montreal. 


I  Montreal  Tramways  has  paid 
1  off  in  cash  the  last  of  its  under- 
1  lying  bonds,  this  being  the  unre- 
I  deemed  balance  of  about  $600,000 
I  of  Montreal  Street  Railway  first 
j  mortgage  4’2’s,  dated  August  10. 
I  1893,  due  August,  1922.  This 
j  leaves  the  first  and  refunding 
'  mortgage  5  per  cent,  gold  bonds, 
I  due  July  1st,  1941,  as  the  only 
'  bonded  indebtedness  of  the  com¬ 
pany. 
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Alberta’s  Needs 


Just  In  Case 

The  old  lady  passing  the  insane 
a.'ylum  stopped  an  approaching  in¬ 
mate  on  the  grounds  and  said: 
"Can  you,  tell  me  the  time?” 

The  cloistered  brother  took  out 
a  foot  rule,  then  got  out  a  slide 
rule  and  a  compass  and  a  T-square. 


Let's  Deal  With  Dangerous  Drivers 

There  are  few  localities  on  this  continent  where 
serious  concern  is  not  being  shown  with  regard  to 
the  alarming  incidence  of  traffic  fatalities;  and  the  i  being  subjected  to  some  severe 

tests,  any  one  of  which  may  lead 
to  chaos  before  long,  we  still 
gloatingly  talk  of  the  power  of 


of  things  and  each  one  of  us  shall 
stand  alone,  very  much  alone. 
Consider  this.  Although  the  people 
of  the  British  Isles  cannot  feed 
themselves  even  scantily,  although 
their  political  and  social  unity  is 


Let's  then  give  respectful  endorsation  to  Haile  presence  in  Canada  this  week  of  a  delegation  from 
Selassie's  realistic  attitude  towards  the  “gifts  of  Johannesburg  which  is  enquiring  into  traffic  control 
credits  "  It  is  not  unnatural  in  the  man  who  reminded  methods  in  North  America  indicates  that  the  problem 
the  League  of  Nations  which  did  nothing  to  restrain  jg  in  any  way  peculiar  to  this  continent, 
the  mad  monkey  of  Italy,  who  danced  on  Hitler's  That  efficient  traffic  control  and  improved  traffic 

leash.  At  that  time  he  proclaimed  that  it  was  not  facilities  can  help  the  situation  materially  is  a  fact 

only  his  sacred  duty  to  fight  to  the  end  for  his  has  been  clearly  demonstrated.  Even  clearer, 

own  people  but  that  he  was  standing  guard  in  the  however,  in  the  light  of  practical  experience,  is  the 

last  citadel  of  collective  security.  And  he  added;  f^pf  the  human  element  is  by  far  the  greatest 

“I  must  still  hold  on  until  my  tardy  allies  factor  in  the  traffic  accident  situation  today.  So 


Britain  Paid  the  Shot 

,  Alberta  has  had  a  Social  Credit  i  To  anyone  who  wonders  why  i  After  fiddling  with  them  for  about 

sphere  1  government  for  12  years,  but  it  Britain  should  be  in  such  a  des- 1  five  minutes  he  said,  “It’s  just  four 

of  thine-.s  and  each  one  of  us  shall  never  had  Social  Credit,  and  perate  financial  and  economic  j  o’clock.” 

we  don’t  think  it  ever  will.  Al-  Pl’ght,  some  of  the  following  fi- 1  “Wonderful,”  says  the  nice  old 

berta  doesn't  need  Social  Credit,  gures  should  be  interesting;  [  lady,  “but  what  do  you  do  if  it’s 

or  any  other  reformist  movement.  !  The  United  Kingdom  went  into  ;  raining,  and  you  can’t  measure  the 
Alberta’s  great  needs  are  two:  ^he  war  a  creditor  nation  and  came  '  shadow?” 

sufficient  rainfall,  on  the  one  hand,  '  out  of  the  war  a  debtor  nation  to  •  “Oh,”  shrugged  the  inmate,"  in 

and  world  markets,  on  the  other,  the  extent  of  $13,500,000,000,  j  that  case,  I  have  to  look  at  my 

Neither  of  these  can  come  from  The  assumption  of  this  debt  was  watch.”  —  Investment  Dealers 

the  benevolent  politicians  at  Ed-  iu  the  protection,  not  only  of  the  1  Digest. 

monton.  —  Calgary  Herald.  1  British  Isles,  but  of  the  whole  de-  i  - 

- 1-  !  mocratic  world.  For  more  than  a  I  An  Idle  Dream 

A  Riiilrloi-  Poc-aoe  !  year,  it  will  be  remembered,  Bri- I  ^  . 

A  Builder  Passes  1  ^^jj^  stood  alone  against  the  Nazi  '  Birst  Farmer:  But,  John,  why 

In  his  eighty-fifth  year,  Mr.  forces  which  threatened  all  of  '  ^uu  give  up  a  nice  cleap  dairy 
(R.  A.)  Corbett  was  the  oldest  civilization.  !  farm  to  go  into  the  skunk-raising 

executive  in  the  construction  field  ■  Some  of  the  details  of  this  debt '  business? 


empire  and  the  stand  of  the  peo¬ 
ples  of  the  Commonwealth.  What 
stand  —  and  where  ?  ? 

If  it  is  to  our  direct  or  indirect 
interest  that  stability  prevail  in 
the  various  inflamed  sections  of 
this  earth,  to  what  an  extent  are 
any  of  the  Dominions  contributing 


appear.  And  if  they  never  come,  then  I  say  pro¬ 
phetically  and  without  bitterness:  The  West 
will  perish”. 


long  as  any  considerable  element  among  motor  vehi¬ 
cle  drivers  is  poorly  equipped,  temperamentally  or 


Let  us  hope  that  those  words  will  not  prove  too  physically,  to  operate  without  danger  to  the  public  manpower,  money  and  foodstuffs 


realistically  prophetic  as  to  the  future.  But  looking  no  amount  of  tinkering  with  traffic  laws  and  regula- 
back  more  than  a  decade  they  have  a  serious  signi-  tions  can  be  expected  to  do  very  much  good, 
ficance  that  cannot  well  be  ignored.  I  The  solution  of  this  human  element  factor  in  the 

In  any  event  the  free,  democratic  world  —  or  what  traffic  problem  can  only  lie  in  driving,  insofar  as 
Is  left  of  it  —  might  well  again  give  a  hail  for  Haile  is  possible,  the  reckless,  irresponsible  and  tempera-  ; 
Selassie.  mentally  unfit  driver  off  the  public  highways  and  : 

— - ^ —  :  city  streets.  This  is  the  objective  of  financial  respon- 

All  Loans  Enfail  ObligaHonS  sibility  laws  and  kindred  legislation  which  have  been  : 

'  placed  on  the  statute  books  of  most  of  the  Canadian 
provinces  and  which  provide  for  suspension  or  can-  ' 
cellation  of  licenses  of  drivers  who  are  involved  in  ' 


in  Saint  John,  and  his  keen  memory  have  an  ironic  flavor.  For  instance,  I  Second  Farmer;  “Well,  I  thought 
could  recall  a  wealth  of  detail  of  about  half  of  it  was  owed  to  India, '  maybe  skunks  would  anake  the  gov- 
fnr  °  ^be  progress  and  growth  of  numer-  ■  Burma,  Egypt  and  the  rest  of  the  ernment  keep  its  nose  out  of  my 

"  ous  communities  from  the  turn  of  '  Middle  East — Britain’s  bill  of  costs  .  business.” — Exchange. 

the  century  onwards  —  develop-  i  for  having  helped  to-  defend  them.  - 

ments  in  which  his  company  had '  Burma  and  India  are  being  given  Question  of  Identity 

played  an  active  part.  He  lived  a  ’  their  independence.  British  troops  ,  .  a  ■ 

long  and  useful  life  as  a  good  citizen  '  are  being  asked  to  leave  Egypt.  1  When  he  was  in  Amenca  a  num- 
of  New  Brunswick,  and  the  many!  Britain  seems  to  have  paid  an  ber  of  ye^s  ^ago,  u  JTing  Fang, 


someday  soon  Britain  will  with 
draw  from  her  commitments  on 
the  Continent  because  she  needs 


an  accident  and  who  cannot  satisfy  any  claim  arising 
therefrom.  Manitoba,  in  particular,  has  automobile 


BEFORE  Canadians  get  too  enthusiastic  auout  a 
loan  from  the  United  States  they  should  ask  them¬ 
selves  a  few  questions.  One  of  these  is  the  question 
whether  we  are  entitled  to  a  loan.  There  appears 

to  be  something  slightly  indecent  in  all  this  shouting  ,  ...  j  ,  » 

that  if  we  could  only  get  a  “dollar  loan”-we,  of  all  l"&‘®l^tion  which  comes  close  to  being  a  model  of  : 
peoples  -  things  would  be  allright  again.  There  are  operation  cannot  but  reduce 

both  practical  and  other  reasons  whv  Canada  should  "materially  the  hazard  of  traffic  accidents  in  , 

not  try  to  borrow  money  in  the  United  States  right 

operation,  the  legislation,  on  its  record,  has  had : 


at  home.  Although  each  and  every 
one  of  the  Dominions,  as  long  as 
it  wishes  to  draw  the  benefits  of 
association,  hopes  that  such  a 
withdrawal  will  not  hi  ppen,  there 
is  no  evidence  that  either  singly 
or  in  a  group  these  four  rather 
uncomfortable  nations  have  offer¬ 
ed  to  share  the  load. 

Somehow  we  trust  that  the  Un¬ 
ited  States  will  step  in.  Amazing 
into  how  many  nasty  holes  we 
expect  the  United  States  to  step, 
even  though  in  the  bottom  of  our 
hearts  we  pretend  to  know  that 
the  people  of  the  United  States 
are  so  much  more  immature  than 
we  who,  after  all,  look  all  the 
way  back  straight  to  Runnymede 


who  appreciated  his  warm  friend-  j  inordinate  share  of  the  war  shot  1  great  Chinese  diplomat,  met  an 
ship  will  extend  deep  sympathy  to  1  without  getting  much  in  return  but  ■  American  woman  at  a  reception. 


,  the  surviving  members  of  the 
I  family.  —  Saint  John  Telegraph- 
Journal. 


abu.'-e. — Edmonton  Bulletin 


Duplessis  Power 
What  does  Mr.  Duplessis’  as¬ 
cendancy  mean  federallv?  One 

'''  '  are  vou-monkey,  donkey  of  Yan- 

breaking  and  beating  the  Quebec  |  p  _ 


She  did  not  know  who  he  was,  and 
she  asked  him  sweetly,  “What  ‘nese’ 
are  you  Japanese,  Javanese  or  Chi¬ 
nese?” 

“I’m  Chinese,”  replied  Dr.  Wu, 
and  then  he  continued,  “What  ‘kee’ 


I  Always  Somebody  Else 

■  Inflation  always  seems  to  be  the 
other  fellow’s  fault;  a  game  of  mus¬ 
ical  chairs  set  to  pretty  mourn¬ 
ful  music:  a  chain  letter  that  can 
case  one  man’s  conscience  by  send- 
;  ing  it  along — in  higher  costs — to 
i  another.  No  one,  quite  naturally, 
sees  why  he  should  be  picked  as  a 
miartyr  in  accepting  less  money  in 

the  form  of  prices  or  wages  (usual-  |  Hav  the’  vnnn"^  "inwvor ''nr I 

... - e  - A. - -  '  ’^be  joung  lawyer  or  notary  |  ^^n’t  mind  losing  your  sleep,  that 


Wall  Street  Journal. 

You  Won’t  Get  Anywhere 

It  has  now  been  established  that 


Liberal  machine,  federal  and  pro¬ 
vincial.  In  Quebec,  over  a  quart¬ 
er  of  a  century,  young  business 
and  provincial  French  Canadians 
grew  up  in  a  Liberal  atmosphere,  j  you  can  fly  around  the  world- 
their  .success  depending  largely  on  j  goio — in  73  hours.  If  you  know 
Liberal  allegiance.  Mr.  Duplessis  j  to  fly,  enjoy  the  financial 
f  changing  that.  In  Quebec  to- 1  support  of  a  trick  pen  tycoon,  and 


One  of  the  practical  reasons  is  that  the  United !  Columbia 

States  by  no  means  has  a  bottomle.ss  bag  of  exportable  '  legislation  somewhat  similar 

credit.  The  L.S.  is  now  called  upon  to  finance  a  Manitoba  laws.  -  . 

mainr  share  r,f  dao  i  a  a-  -r..  a  a-  1  Other  provinces  have  been  tardy  in  following  suit, 

major  snare  of  the  worlds  rehabilitation.  The  fiction!  a-  ,  ,  r,  e  a  ae-o  the  nrire  mav  look  rhean  hv 

nf  ■Rratrr.n  WeeHc  eroreti,,,-  au  a  av  a-  more  particularly  Quebec  which  has,  so  far,  stood]  ®  price  may  looK  cneap  ny 

of  Bretton  Woods  operating  on  the  strength  of  con-.  ^  ^  •  ai.  a  a  *  the  time  the  British  people  read 

tributions  from  all  major  and  minor  powers  is  just  P'-b'^>"bes  in  the  enactment  of  j  aoUa  .Ja 

that,  a  fiction.  The  U.S.  is  expected  to  finance  not  Vinces  of  in-surance  legislation, 

only  the  economic  rehabilitation  but  also  the  political  Montreal,  and  Quebec  province  as  a 

and  military  safetv  of  a  score  of  nations  stretching  accidents  is 

on  the  shores  of  all  the  major  seas.  By  the  verv  na-  ^  measure  of  satisfaction, 

ture  of  things,  it  must  be  expected  that  a  goodly :  improving  the  situation 

part  of  this  refinancing  is  in  the  nature  of  political :  intensive  discussion  by  pro¬ 
hold-ups,  .some  countries  saving  that  if  they  are  not  i  ^"^horities,  automobile  a.ssociations 

helped  they  must.  alas,  talk  to  Joe  about  it  ^^®®®  discussions  have  emerged 

Under  these  circumstances,  no  one  need  be  sur-  :  suggestions  for  improvement  of  traffic  facilities 

prised  if  the  people  and  administration  of  the  United  establishment  of  more  efficient  traffic  control 

States  are  more  than  eager  to  keep  things  to  a  rea-  !  "measures  but  nothing  much  in  the  way  of  constructive 
sonable  minimum,  since  even  generosity  and  self : 

interest,  the  most  modern  of  all  hvphenated  virtues  !  '''®  ^^®  ^^^P 

have  certain  human  limitations.  Obviously  nothing  P*"®''*"®®  tackling  the  situa- 

must  be  allowed  to  interfere  with  the  chance  for  :  legislative  efforts  which  elsewhere 

have  made  at  least  a  start  towards  keeping  the 
dangerous  driver  off  the  road. 


W’e  should  be  upset  no  end  if  °'’®  the  sarne  thing  from  a  ;  ^no^.g  that  his  bread  may  be  but- ,  j„ 

'national  standpoint)  and  looks  with  ,  ered  on  a  different  side. 
understandable  sourness  on  lectur-  Mr.  Dunlessis  is  teachins-  Oue-  , 

ing  sources  that  seem  to  have  :  bee  electors  the  habit  of  voting;'"  ^''d 

grown  fairly  fat  on  the  sins  they  j  against  Liberal  candidates:  a  ha-  I  P^nod,  you  will  find  yourself  back 
ascribe  to  everyone  else.  j  bit  that  can  be  extended  to  voting  j  ''’bere  you  started  from,  w'hich 

against  Liberal  federal  candidates. 

Mr.  St.  Laurent,  by  all  reports, 
will  shortly  retire  from  Mr.  King’s 
cabinet:  it  will  be  even  more  grie- 1 


next  winter  under  the  stress  of 
riots  and  hunger  troubles,  which 
are  confidentially  expected  in  Bri¬ 
tain,  that  country  would  adopt 
means  of  trading  some  of  her  poli¬ 
tical  coins  for  Russian  wheat.  The 
price  was  too  high  a  few  weeks 


Hamilton  Spectator. 

A  Lesson  to  Canada 


But  why  fly  around  the  world 


•ilaces  such  expeditions  in  the  fu¬ 
tility  classification  with  “bus  to 
nowhere.”  trips. — Montreal  Herald. 


under  way  to  the  south  of  us.  Yet 
we  allow  all  the  future  to  hinge  on 
a  piece  of  paper,  the  copy  of  a 
speech  made  by  Mr.  Marshall 
without  the  authority  of  Congress, 
without  assurances  that  his  pro¬ 
mises  will  be  fulfilled,  without  in¬ 
deed  a  guarantee  that  the  Euro¬ 
pean  peoples  will  be  smart  enough 
to  see  the  writing  on  their  shat¬ 
tered  walls. 


Alarming  Figures 

The  comparative  table,  issued  by 


,  We  in  Canada  have  waged  war  lo-.y  That  if  it  comes  will  not 

of  the  election  talk  and  the  horse  |  against  monopolies  in  restraint  of  ;  only  be  heavy  loss  for  Mr.  Kin'>-’s 

trading  that  is  already  getting  ;  trade,  but  during  more  than  a  gen-  i  cabinet;  it  w'ill  be  even  more  gre- .  ^ 

„r,uo,.  t,,  fv,A.  oAxi.fh  r.f  <ic  voA  eratlon  of  the  industrial  system  of  :  vous  loss  for  the  Liberal  party  in  i  ^be  Department  of  Labor  to  show 

Britain,  under  Conservative  govern-  ,  Quebec.  There  is  no  French'-Ca-  I  ^be  ratio  of  unemployment  in  vari- 
ments  as  well  as  others,  there  was  ;  nadian  Liberal  politician  on  the  I  areas  of  Canada,  emphasizes 


serious  interference  with  free  en¬ 
terprise.  There  was  a  certain  decay 
which  has  now  made  it  easier  to 
swing  to  the  nationalization  of  the 


discernible  horizon  of  Mr.  St. 
Laurent’s  class.  Indeed,  with  Mr. 
St.  Laurent  gone  from  the  federal 
field,  and  Mr.  Duplessis’  star  ris 


Laborites.  It  is  a  lesson  to  Canada  j  ing  steadily  in  the  provincial,  Que- 
to  keep  her  economy  free  and  her  |  pec,  politically,  must  take  on 


opportunity  to  work  absolutely  un- 
trammeled. — 'Vancouver  Sun. 


different  aspect  —  Ottawa  Jour¬ 
nal. 


really  hardpres.sed  peoples  to  obtain  help  in  getting 
on  their  feet.  The  danger  is  that  not  all  the  really 
deserving  and  hardpressed  peoples  will  get  enough 
help  in  time  to  stave  off  worse  economic  disasters 
for  them. 

Canada  is  hardpressed  only  in  a  bookkeeping  sense. 


Curf  Comments  on  Current  Events 


In  connection  with  the  fortune  of ,  in  the  value  of  the  Eddy  holdings 
around  three  and  one  half  million  |  was  all  made  in  this  country. 

.  „  .  Perhaps  no  man  who  was  active 

dollars  by  Vis- !  j„  Canadian  politics  ever  gave  Can- 


- — -  I  BENNETT  MADE  count  Bennett 

These  round-the-world  flights  impress  us  as  a  '  PECULIAR 
and  even  here  a  slight  change  in  emphasis  and  a  tremendous  effort  to  get  from  one  place  back  to  it.  |  gwiTCH 
sense  of  proportion  when  measuring  one's  standard  |  *  ¥ 

of  living  could  lead  to  considerable  easing  of  our ;  If  the  Hughes  war  contracts  investigation  at  |  tpe  former  Prime  Minister  of  Can- 
“hardships”.  We  should  ask  ourselves  whether  the  Washington  was  designed  to  besmirch  the  memory ,  ada  was  able  to  accumulate  such  a  rnayor  of  Vancouver.  For  some 
whole  program  of  foreign  aid,  so  vital  to  our  economic  I  of  Franklin  Roosevelt  by  revealing  that  his  son  1  '^rge  amount  in  Sterling.  It  was  ;  years  while  serving  as  a  Member 

i,:,„:„AA  v-...,  _ _ K„  i  known  that  for  many  years  the  bulk  --  -  ■  .  .  .  -  - 


the  local  Street  |  GAVE  BANKING 
has  an  interest-  ,  ^  RATERN’IT'i  A 
.  ,  .‘.NUMBER  OF 

ing  story  how  , 


terested  in  doing  constructive  work 
for  the  Province  of  British  Colum¬ 
bia  and  the  City  of  Vancouver.  Al¬ 
ways  one  of  the  boys  he  will  long 
be  remembered  as  one  of  the  most 
picturesque  characters  that  came  to 
Ottawa  from  the  Western  Coast. 

According  to  brokers  along  the 
local  Street  even  the  small  trader 
has  deserted  his 
TRADERS  usual  Pa  u  n  t  s 

LEAVE  MARKET  and  is  leaving 
McGeer  spent  a  great  deal  of  time  ,j.„ 
in  trying  to  convince  the  other  Mem-  _ 

bers  that  the  banking  system  of  the  INV'ESTORS  the  casual  in- 

country  no  longer  met  the  urgent  vestor.  The 

conditions  that  were  continually  i  principal  factor  in  the  daily  turn- 


adian  bankers 
so  much  to 
think  about  as 
did  the  late 
Senator  “Gerry” 
M  c  G  e  e  r,  the 


the  gravity  of  the  situation  in  this 
province.  It  is  no  news  to  Nova 
Scotians,  of  course,  that  there  is 
serious  unemployment  here,  but 
the  table  shows  all  too  clearly  how 
much  more  serious  is  our  unem¬ 
ployment  than  that  in  other  parts 
of  the  country.  The  table  suggests, 
too,  one  of  the  reasons  for  official 
laxity  in  grappling  with  the  prob¬ 
lem.  Because  Central  Canada  is 
enjoying  something  of  a  boom,  of¬ 
ficials  in  Ottawa  are  inclined  to 
think  in  terms  of  prosperity'  for  the 
entire  country,  overlooking  the 
fact  that  an  emergency  is  develop- 
i  ing  in  the  Atlantic  coast.  —  Hali¬ 
fax  Herald. 


stability  and  political  safety,  might  not  be  endangered  Elliott  had  been  entertained  by  the  super-builder  of  l  j  j^j^  Rjrtune  was  represented  by 
by  a  request  to  share  in  the  dollars  which  the  U.S.  j  .super  flying  machines,  to  the  extent  of  $5,083  it  his  ownership  of  the  controlling  in 

has  available  for  foreign  aid.  1  turned  out  to  be  something  of  a  boomerang.  It  was  i  terest  in  the  Eddy  Company  ot  Ot- 

Somehow  we  expect  the  people  of  the  U.S.  to  make  ’  revealed  that  one  Pan-American  official  named  Thatch,  !  and  Hull.  After  he  settled  m 

..  ,.  ,  .tfai.A.  iiAif  1  '  he  rct&inGcl  nis  iH^rgG  in- 

unlimited  sacrifices  for  the  sake  of  other  nations’  ,  had  put  down  for  personal  expenses  in  one  year  a  vestment  in  Canada.  A  few  years  i  helping  the  small  farmer  or  busi- 1  that  come  in  by  mail  and  represent- 
health  and,  in  our  case,  comfort.  We  who  as  a  people  i  mere  $19,208  for  meals;  $49,928  for  laundry,  etc.;  ago  an  unusual  opportunity  devel- j  ne;-;s  man.  In  the  House  of  Com-  cd  the  reinvestment  of  funds  ob- 

have  just  as  good  a  life  as  they,  we  who  have  the  and  $10,334  for  long  distance  phone  calls.  And  that  "Ped  that  made  it  po.ssible  for  him  j  mons  there  was  always  the  belief  j  tained  largely  by  the  enforced  sale 

_ _ _ _  ......  .  J  .  A  w  o  A  J  •  -A  J  to  sell  out  the  Eddy  undertaking  >  that  Mr.  McGeer  had  a  pretty  good  of  Montreal  Power  shares  or  the 

Same  responsibility  for  and  interest  in  peace  and  ;  wasn  t  all,  but  why  go  on  .  And  is  it  any  wonder  !  j^^  England  in  i  idea  of  what  he  was  talking  about.  |  disposal  of  government  bonds  pur- 

order  we  ought  at  least  not  to  join  the  queue  of  that  Canadians  are  a  little  dazed  by  American  “busi- 1  sterling.  At  the  time  W.  Garfield  At  the  time  the  renewal  of  bank  |  chased  during  the  various  cam- 

borrowers,  until  we  are  a  very  great  deal  worse  off  1  ness”  methods.  Weston,  of  the  Weston  Biscuit  Com-  j  charters  was  up  for  di.scussion  Mc- 

than  we  are  now.  And  right  now,  our  position  is  I  h-  *  *  j  P"y.  'desired  to  give  up  residence  j  Geer  surprised  his  listeners  by 

hardly  likely  to  arouse  much  sympathy.  Discussing  Canada  s  immigration  problem  on  the  i  Canada  and  make  his  headquar-  tion  regarding  the  possible  size  of 

Of  course  it  appears  that  the  present  situation  I  radio  Irving  P.  Rexford,  general  manager  of  the  I  ters  in  Vancouver.  Weston,  it  is  |  the  inner  re.serves  of  several  of  the 

will  not  be  solved  by  orthodox  means.  But  it  is  !  Crown  Trust  and  Guarantee  Trust  Company,  and  '  said,  had  large  balances  in  British  banks,  and  the  advisability  of  hav- 
.  ,  A  A  .  A,  ,  A  A  •  V  f  Av  A-  A>  Av  J-  banks  and  in  British  holdings,  but  ing  these  institutions  pay  a  fair  in- 

just  the  ability  to  recognise  an  unorthodox  situation  |  vice-chairman  of  the  executive  of  the  Canadian  ,  |  j„ 

and  to  devise  unorthodox  means  to  meet  it,  that  the  j  Chamber  of  Commerce,  urged  a  common-sense  ap- 
maturity  of  a  people  shows  itself.  Today’s  situation  '  proach  to  the  whole  situation.  And  that  is  common 
is  characterised  by  the  fact  that  in  a  world  full  of  I  sense.  And  so  we  find  it  rather  difficult  to  understand 
abnormal  wants  and  shortages  and  hardships  we  j  that,  while  Australia,  New  Zealand  and  South  Africa 

were  arranging  shipping  facilities  to  transport  im¬ 
migrants,  Canada  was  so  far  behind  that  individual 
industrials  and  provincial  premiers  had  to  arrange 
air-plane  facilities  to  get  things  moving. 


few  people  in  North  America  try  to  maintain  the 
picture  of  unprecedented  prosperity.  And  just  be¬ 
cause  the  rest  of  the  world  does  not  recognise  our 
dollar  to  be  as  hard  as  the  U.S.  dollar,  we  would 


of  the  country.  It  was  this  situa¬ 
tion  that  led  to  Weston  buying  the 
English  holdings  and  paying  Ben¬ 
nett  for  them  out  of  his  Sterling 
balances  in  England.  Now  Great 
Britain  gets  practically  all  the  in¬ 
heritance  tax,  which  will  amount 


to  around  two  and  one  half  millions.  I  to  many  important  changes  in  the 
In  this  way  Canada  loses  out  on  a  i  Banking  Act.  When  at  home  on  the 
nice  payment,  although  the  increase  |  Pacific  Coast  he  waS  mainly  in- 


arising,  and  that  there  should  be  j  over  is  supplied  by  the  buying  orders 


paigns.  In  the  main  the  investor 
is  endeavouring  to  pick  up  blocks  of 
stocks  that  might  yield  as  close  to 
5%  as  po.ssible.  It  is  this  kind  of 
buying  that  is  accounting  for  the 
few  hundred  shares  that  are  being 
handled  every  day  in  a  number  of 
different  issues.  Traders,  before 
leaving  the  Street,  stated  that  it 
had  become  almost  impossible  to 
beat  the  market  even  for  a  couple 
of  points.  When  the  announcement 
of  increased  dividends,  or  payment 
of  a  bonus  was  made,  any  purcha.Te 
quickly  resulted  in  a  larger  loss  in 
capital  than  there  would  be  in 
profits  from  the  increase  in  the  dis¬ 
tribution. 


of  what  might  be  needed  to  offset 
the  average  losses  that  might  be 
sustained.  Of  course  most  of  the 
Members  admitted  that  they  did  not 
know  what  he  was  talking  about, 
but  it  resulted  in  further  .study  in 
the  Department  of  Finance,  and  led 


More  Candid  Epitaphs 

Here  are  two  epitaphs  from  tha 
neighborhood  of  St.  Louis,  Miss.: 

Here  lies  Jane  Smith,  wife  of 
Thomas  Smith,  marble  cutter.  This 
monument  was  erected  by  her  hus¬ 
band  as  a  tribute  to  her  memory 
and  a  specimen  of  his  work.  Monu¬ 
ments  of  the  same  style — $350. 

To  Lem  S.  Frame,  who  during 
his  lifetime  shot  89  Indians  whom 
the  Lord  delivered  into  his  hands 
and  who  looked  forward  to  mak¬ 
ing  it  a  hundred  during  the  com¬ 
ing  year,  but  fell  asleep  in  Jesus 
at  his  home  in  Hawks  Ferry  on 
the  18th  July  1843. 

And  two  from  New  England: 

Here  lies  the  remains  of  Thomas 
Woodhen 

The  most  amiable  and  excellent 
of  men. 

N.B. — His  name  was  Woodcock 
but  it  wouldn’t  come  in  rhyme. 

His  widoe 

Sacred  to  the  memory  of  Jared 
Bates,  who  died  August  6,  1^800. 
His  widow  aged  24  lives  at  7  Elm 
Street.  She  has  every  qualifica¬ 
tion  for  a  good  wife  and  yearns  to 
be  comforted. — A.  B.  B. 


The  Financial  Times  Is  published  at  282 
Noire  Dame  St.  We.st,  Montreal,  by  Ihe 
Montreal  Financial  Times  Fiibllshlna 
Company.  I.tmitcd,  Montreal.  Secretary. 
A.  B.  Thomas. 
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Manitoba  Sugar  Preferred 


Have  been  advised  Manitoba 
Sugar  6  per  cent  preferred  is  a  good 
investment.  Would  like  to  have  your 
opinion. — C.B.E.,  Vancouver. 

The  6  per  cent  preferred  stock  of 
Manitoba  Sugar  Co.  Ltd.  is  listed 
on  Toronto  Stock  Exchange  and 
current  quotation  thereon  is  101 
bid.  As  6  per  cent  in  dividends  has 
been  paid  on  stock  regularly  since 
3913,  it  provides  a  yield  of  close  to 
6  per  cent. 

It  should  be  noted,  however,  that 
there  are  arrears  of  dividends 
amounting  to  $18  a  share  on  secur¬ 
ity  and,  as  there  is  good  reason  for 
believing  that  these  back  dividends 
will  be  liquidated  by  way  of  extra 
cash  payments,  actual  market  value 
of  stock  should  be  figured  at  101 
less  18,  or  83;  on  this  basis,  in¬ 
dicated  yield  would  be  about  714 
per  cent,  a  generous  return  assum¬ 
ing — as  it  seems  reasonable  to  do — 
that  regular  dividends  can  be  main¬ 
tained  and  back  dividends  paid  off 
in  cash. 

Incorporated  around  eod  of  1939. 
this  company’s  first  full  year  of 
operations  was  for  12  months  ended 
March  31st  1941;  hence  it  has 
never  had  the  advantage  of  oper¬ 
ating  under  normal  marketing  con¬ 
ditions.  Its  operating  record,  never 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  addrefs  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


1  and  is  still  expanding  and,  with 
I  sugar  .supplies  on  an  increased  scale 
I  and  likely  to  increase  still  further, 
another  increase  in  earnings  for 
!  current  year  may  be  looked  for. 
j  Since  beginning  of  1945-46  fiscal  , 
I  year  there  have  been  wide  changes  I 
j  in  capital  structure  of  company.  : 
I  Preferred  stock  of  company,  which  1 
had  been  largely  converted,  was  re- , 
deemed  in  full  on  October  30th, 


Canadian  Car  Common 


I  own  some  common  shares  of 
Canadian  Car  &  r'ouiidry  Co.,  and 
am  svriting  you  for  your  valued 
advice  on  the  prospects  for  this 
company  and  the  question  of 
whether  the  common  stock  Is  a 
hold  or  a  sale  at  this  time  — .'VI.C.L. 
Montreal. 


Winnipeg  Electric  Pref.  i 

Kindly  review  for  me  In  your ! 
Hints  to  Investors  column  the  out-  j 
look  for  Winnipeg  Electric  Co.,  and  I 
comment  on  the  prospects  for  the  I 
preferred  stock.  How  would  pre¬ 
ferred  shareholders  be  affected  If 
the  provincial  government  took 
over  the  Company,  as  I  believe  has 
been  suggested.  —  E.N'.R.  Granby. 

At  current  market  of  99',2-100 
the  .5  per  cent  preferred  stock  of 
Winnipeg  Electric  Co.  offers  a  yield 
of  approximately  5  per  cent  and,  on 
basis  of  company’s  present  capital 
structure,  its  recent  earnings  re-  ’ 
cord  and  future  possibilities  stock  ; 
appears  to  offer  fairly  definite  at-  ; 
tractions  as  a  purchase  for  income 


Canadian  Car  A  Foundry  com 

1946.  A  total  of  163,452  %  .shares  j  mon  stock  is  paying  regular  quar-  i  with  reasonable  security, 

of  common  stock  were  sold  during  terly  dividends  of  20  cents  a  share  ■  Issue  is  non-cumulative  as  to 

year  and  a  further  35,7191/6  sares  and  on  basis  of  current  market  for  t  dividends,  but  margin  of  earnings! 
exchanged  for  preferred  in  accord-  !  stock  of  around  13-13  U  and  annual  in  recent  years  over  dividend  re-  | 

ance  with  conversion  terms  on  lat-  :  dividend  rate  of  80  cents  a  share,  '  quirements  has  been  such  as  in 

ter.  In  March  of  this  year  an  ad-  I  current  yield  on  issue  is  in  excess  I  conjuction  with  operating  prospects 

ditional  50,000  common  shares  were  j  of  6  per  cent,  a  fairly  generous  re-  !  for  company  to  provide  fairly  sub-  i 

sold  with  shareholders  given  turn  even  judged  by  today’s  aver- 1  stantlal  assurance  of  dividend  con-  j 
“rights”  thereon  on  a  1  for  5  ba.'is.  |  age  yield  levels  which  are  quite  a  |  tinuity  on  stock.  For  past  4  years,  ‘ 

Capital  outstanding,  accordingly,  :  bit  higher  than  they  were  at  the  j  net  earnings  after  all  charges  have  : 

now  consists  of  300,000  shares  of  I  stock  market  peak  of  last  year,  j  averaged  $16.36  a  share  on  prefer-  I 
common  stock.  ICqj.  fiscal  year  ended  September  '  '’eO  stock,  having  been  as  follows;  I 

Orange  Crush  now  owns  out- 1  30th  1946,  Canadian  Car  &  Foundry  t  1943 — $18.04:  1944  — $19.86;  1945 — I 

_  _  _ _  right  the  Chas.  Gurd  business  of  I  Co.  Ltd.,  reported  net  earnings  after  j  $9.35;  and  1946 — $19.20.  Industrial  j 

per  "ce^t'of  original  value  having  |  Montreal  and  produces  and  markets  i  all  charges  and  dividends  on  “A”  |  activity  in  Winnipeg  and  district,! 

been  written  off.  I  various  beverages  developed  by  j  stock  outstanding,  equal  to  $2.23  a  I  o''ly  moderately  affected  by  war,  ; 

Due  to  a  change  in  terms  of  gov-  that  company.  It  also  produces  1  share;  on  outstanding  common  I  bas  expanded  materially  since  end ,  '  ===^.,  - 

ernment  sugar  subsidy,  company,  "Kik”  and  bottles  and  distributes ;  stocks,  these  earnings  were  prac- 1  of  hostilities  and  entry  of  many 

...  •  !„  /-■ - 1„  ui —  o — t  —  A_  A_  ,  Ai--i,..  - , - ,  „ -  - Winnipeg  area  | i/isposinon 

insure  continuation  of  !  Of  N.  S.  Apple  Crop 


operations  a  depreciation  reserve  of 
$920,054  has  been  set  up  against 
fixed  assets  of  $2,256,136— over  40 
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. . .  _  _  _  ^  _ _  Kik”  and  bottles  and  distributes !  stocks,  these  earnings  were  prac- 1  of  hostilities  and  entry  of 

rn  'commo'ir'with”  other  beet  sugar  'O  Canada  Hires  Root  Beer.  An  Am- ;  tically  unchanged  from  preceding  ,  new  industires  into  Winnipeg  area 
refineries  will  be  receiving  on  1947  erican  subsidiary,  which  has  oper- |  year’s  which,  figured  on  same  basis,  i  appears  to  insur 

crop,  25  cents  a  100  pounds  more  !  ated  over  a  long  period  of  year.s,  j  were  equal  to  $2.24  a  share.  Actual  ;  acUve  conditions  I  „  rcnrWntative.  ' 

to  offset  increased  costs.  Another  has  developed  extensive  markets  m  net  earning.s  for  1944-45  fiscal  year  :  .  Company  ,s  at  present  engaged  Fiur‘  Growers 

factor  in  earnings  outlook  is  gen-  the  U.S.  and  Central  and  South  Am-  j  were  equal  to  $1.,56  a  share  on  com-  m  a  large-scale  program  of  exten-  :  have  conferred  vv^tt 

erous  depreciation  policy  of  war  and  directors,  in  last  annual  |  mon,  improvement  for  last  year  be-  sions,  a  major  item  in  which  is  a  unvc  luniiiieu  wiu 

and  immediate  post-war  years  report  of  Canadian  company  ex-  I  ing  directly  due  to  replacement  dur-  ,  .substantial  addition  to  “Seven  Sis- 

which  with  di  annearance  of  ex-  pressed  the  opinion  that,  with  in-  j  ing  year  of  269,992  shares  of  $25  ters”  power  development  which  will 

theless,  has  been  good,  average  net  ;  nVnfits  tax  vvill  mean  reduced  '  creasing  supplies  of  sugar,  future  i  par  value  preferred  bearing  annual :  increase  materially  generating  fa- 
earnings  for  7-year  period  1941  If’ i  ,  ‘A  *  ,  Hp’nreriation  in  future  ‘  ^^rnings  fifom  this  source  should’’ dividend  (cumulative)  rate  of  $2.10  cilities  of  company  and  a  ready 

iojI7  vioArincr  Knon  o/Aiie.1  tTT'v  o  -  •  P  Bxpund  Substantially.  I  a  share  by  400,000  sliares  of  $20  par  market  for  the  additional  power! 

Large-scale  plant  expansion  pro-  j  value  Class  “A”  stock  carrying  an-  ’  -supplies  accruing  therefrom  ap-  ' 
grams,  both  in  Canada  and  United  !  nual  dividend  rate  (non-cumula-  pears  assured. 

States  are  presently  underway.  I  five)  of  $1  a  share.  This  operation  Question  of  acquisition  of  Winni- 

-  !  meant  an  annual  saving  of  $166,-  Peg  Electric  properties  by  the  prov- 

Selco  Mines  i  in  prior  dividend  requirement  ^  mce  of  Manitoba  never  has  been 

ahead  of  common  stock.  !  seriously  considered,  but  a  deal  with 


r.AIXT,  VARXISII  SALES  I  P 


Ottawa— Sales  of  paints,  varn- 
Four  rcpre.sentatives  |  ishes  and  lacquers  by  manufactur¬ 
ers,  which  noimally  account  tor  96 


government  official.s  on  tl;e  disposi-  •  , 

tion  of  Nova  Scotia’.';  ap2)le  crop,  i  Production,  amount* 
estimated  at  1,250,000  barrels.  I  May,  compar  '" 


to  .$6,706,917 
.$6,621,964 


1947  having  been  equal  to  $7.75  a,  ,  .  a  a  u 

.share,  or  nearly  1.3  times  annual  !  years.  Lower  interest  charges  re¬ 
dividend  requirements  on  preferred  i  suiting  from  a  recent  refunding 
stock  in  earning  record  has  been  :  operation  should  also  be  reflected 
as  follows  (fi.scal  years  ended  ! ’"^et  earnings  for  current  year 
March  31st):  1941— $3.91  ,on  pre-  I  I'’  ^'^ht  of  improving  operations 
ferred;  1942— $5.33  a  share:  1943— |  factors  making  Jor^  in- 

$11.52  a  .share;  1944— $10.85 


Te  delegation,  headed  by  R.  D. 
Sutton  of  Port  William,  N.S.,  was 
anxious  to  learn  what  steps  the 
government  might  take  to  help  dis¬ 
pose  of  the  crop  since  it  has  been 


April,  and  $5,9)5,165  in  M.iy, 
1946,  according  to  figure.s  issued  by 
the  Dominion  Bureau  of  Statistics. 
Sales  for  the  five  mnnth.s  ending 
May  totalled  $29,830,430  compared 


assumed  that  Britain  will  buy  no  |  vvith  $25,156,294  for  the  same  per- 
apples  this  year.  ■  iod  of  1946. 


share;  1945— $8.74  a  share;  1946 — ■ 
$5.40  a  share;  and  1947 — $8.47  a 
share. 

Low  rate  of  earnings  for  years 
1940-41  and  1941-42  is  explained  by 


Production  in  Canadian  Car'^^®.^*^y  of  Winnipeg  has  been  the  | 
plants  last  year  was  curtailed  to  j  of  discussion,  and  even  ne- 1 

some  extent  by  strikes  in  steel  jn- j  time  new.  Labor' 

dustry  and  others  upon  which  com-  Cjty  council  for  years 

pany  depends  for  raw  material  sup-  ;  been  working  for  expropriation 


crease  in  earnings,  and  in  light  of  .  Would  like  your  opinion  on  Silco 
healthy  margin  of  earnings  over  prospects.  Shares  of  this 

preferred  dividend  requirements,  it  ;  company  were  suggested  to  me  a.s 
is  expected  that  directors  may  see  ^  speculation;  please  give  recent 
their  way  clear  to  embarking  .soon  (unlisted).  Is  this  a 

i^nds^on^ preferred  stock  by  pay-  pf'oducing  mine?— B.  C.  Subscriber,  j  pjjgg.  earnings  showing  for  ' 

fact  that  these  were  organization  |  from  time  to  time  '  Answer:  While  this  company  is  |  year  was  satisfactory  under  all  the  i  ,°7  ®®8regation  of  properties 

years  while  sharp  drop  in  earnings  i  •  o^dition  to  regular  dividends  on  '  "i  the  prospect  class,  there  i  circumstances.  At  annual  meeting  ^  “‘l®*  between  city  and  company 
for  1945-46  fiscal  year  was  largely  j  •  have  been  some  interesting  finds  last  January,  pre.sident  informed  .  °  problems  and  price 

a  result  of  shortage  in  labor  and.  As  a  business  man’s  investment  i  reported.  Briefly,  properties  con-  j  shareholders  that  orders  on  com-  would  have  to  pay  for 

to  some  extent,  of  effects  of  an  for  income  in  light  of  foregoing,  I  sist  of  11  claims  in  the  Gillies  '  pany’s  books  would  keep  plants  .  P™P®^^'®®  company  a.s  a  whole 
early  frost  on  1945  sugar  beet  crop,  j  Manitoba  Sugar  preferred  appears  Limit-Cobalt  area.  Northern  On-  |  busy  for  first  half  of  year  and  that  I  such  a.s  to  give  civic  administra- 


Company  is  a  beet  sugar  manu-  |  fo'**oHer'*  fairfy  definite  attractions  tario.  Earlier  this  year  diamond  1  business  in  sight  on  domestic  and  !  something 

facturer  with  a  modern  plant  in  |  gg  g  purchase  at  current  market,  drill  and  underground  work  was  ;  export  markets  a.ssurcd  active  op-  i 


to  think  about  be- 
over  action  in  this 


Fort  Garry,  Manitoba,  with  annual 
capacity  of  36  million  pounds  of 
granulated  sugar;  7,000  tons  of  beet 
sugar  molasses,  and  8,000  tons  of 
dried  beet  pulp. 


continuing.  This  followed  previous  ■  erations  for  whole  of  current  fiscal  j  ^  , 

to  110  feet  with  60- j  year.  Demand  for  buses,  produc- !  t>rne,  any  early  develop- 

'  tion  of  which  occupies  Fort  Wil-  ! 


in  connection  with  a  deal  be- 


productive  capacity  of  plant  and  !  Peais  likely.  In  the  event  of  any 
outlook  for  railway  business  is  also  i  development,  however,  there 

gggfj;  !  .seems  little  rea.son  to  believe  that 


Orange  Crush  Co.  I  shaft-fcinkin, 

«  u  t  iRi  ft.,  winze  and  to  £5  feet. 

As  one  who  is  interested  In  the 

The  ’  onlv  ’sugar  '  possibilities  of  Orange  Crush  C'o..  Some  fairly  high-grade  sections 

producer  situated  west  of  Chathim,  I  shares  I  would  be  glad  if  you  would  of  silver  and  cobalt-bearing  ore 

Ontario,  and  east  of  Alberta,  com-  comment  on  the  operating  position  .  were  repor  ted  in  May  last.  It  W’as 
pany  has  an  established  market  for  ,  of  this  company  and  its  future  pros- .  understood  at  that  time  that  be-  |  normal  s-enoral  stock  mar-  '  shareholders  would  not  be 

its  output  and  supplies  about  65  !  pects.  Why  is  the  rate  of  return  on  ^  tween  5o0  and  600  tons  of  niatena  I  Under  normal  mar  „.gi  protected  by  terms  of  any  deal 

per  cent  of  sugar  consumed  in  *  the  stock  so  low  as  it  appears  to  be  |  with  average  silver  content  of  50  j Canadian  ^  that  might  be  made, 

province  of  Manitoba.  It  is  well  j  —  S.I.I*.  Toronto.  cz.  to  tiie  ton,  had  been  placed  on  ;  ’^P®  of  current  opera  ,  _ 

managed  and  has  high-cla.ss  direc-  Current  market  for  shares  of ,  ore  dump  ready  for  treatment, 
tors  some  of  the  most  prominent  !  Orange  Crush  Ltd.,  ot  15 'a  com-  ^  According  to  an  earlier  engineer’s 
men  in  business  and  financial  life  1  pares  with  a  high  for  current  year  :  report  (1)  regional  geological 
of  Manitoba  being  represented  on  ]  of  23  and  high  for  1946  of  26.  De-  ,  structure  at  Silco  was  seen  as  fav- 
Poard.  j  claration  of  a  dividend  of  IS.oiablc;  (2)  a  short  shoot  of  mill- 

Ralancp  sheet  nosition  as  at  i  cents  a  share  on  stock,  on  quarterly  grade  ore  had  been  developed  in  a 
M?rch  31st  1947  was  impreLive.  ^asi.s,  payable  May  1st  last,  indict  fault  zone  ’in  ideal  condi- 

net  working-  capital  amounting  to  '  annual  dividend  rate  on  i.ssue  of  -tions’;  (3)  strike  continuance  of 
$980,182,  includhig  cash  items  of  i  60  cents  a  share  which  at  prevail-  jg^H  2one  warranted  inve.stiga- 
$171,730  while  earned  surplus  was  1  "’8  8ives  a  yield  of  only  property  well  situated  in 

shown  at  $444,706.  In  6  years  of  '  *  P®.®  „„  respect  of  transportation,  power 


tions  and  early  prospects,  would  be 
an  attractive  hold  in  view  of  its 
generous  yield.  Somewhat  obscure 
general  stock  market  outlook  is 
something  that  must,  of  course  be  i 
taken  with  consideration  in  ques-  ' 
tion  of  whether  stock  is  a  hold  or 
a  sale  today. 
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,1,  .,iAAACALCAA  ...  Investmciits  OF  CksH 

about  378  per  cent.  ...  !  respect  of  transportation,  power  As  a  result  of  reading  in  your 

Meagre  return  on  stock  is  ac-  g^ppiy  ^nd  workmen’s  accommoda-  i  Hints  to  Investors  columns  of  late 
counted  for  by  wide  spread  between  .j^g.  gg  ygj-y  shoots  miglit  ;  recommendations  for  the  purchase 
established  dividend  rate  on  stock  very  limited  depths  in  !  of  Shawinigan  Mater  and  Power 

,  and  earnings  of  company  th^eon  |  (jgjjgjj.  g,.gg  gjigg  ^^,gg  ^.lassed  as  ,  Co.,  preferred,  I  have  beconn*  inter- 
,  ^r  past  fiscal  !  favorable  ground  to  prospect  for  esled  in  this  stock.  A  banker  friend 

:  Orange  Crush  for  12  months  ended  ^  i  ‘  however,  in  ansuer  to 

:  October  30th  1946,  amounted  to  ®’''®‘  . 

j  $258,826,  about  b'z  times  greater 
I  than  f.receding  year’s  net  of  $47,332  '  latest  sale 
and  equal  to  $1,03', 2 
,  250,000  .shares  of  common 
out:-tanding  at  end  of  the  . 

i  Company  has  expanded  its  opera-  j  appear  to  have  interesting  possi 
tions  considerably  during  past  year  '  bilitics. 


Sliaies  are  not  activclv  traded;  ■  query  on  the  siili.ji'Ct  of  investments 
nt  SI.  ■  -test  sale  was  at  about  25  cents,  j  r.wently  said  tiiat  he  would  hesitate 
share  on -While,  as  indicated,  this  is  strict-  suggest  any  investments  at  this 
iL  stock  Iv  a  nrospect,  and,  iience,  entire-  ,  a"*'  rei  ommended  a  cash  posi- 

the  year.  '  l.v  speculative  in  character,  it  would  ,  oomineiits  on  this  would 

if..  nnnear  to  liave  intere.sliiiE  Dossi-  I  appreciatcil.  I'.L.t. 


Why  Not  Live  UP  to  the  Name 
“(Commonwealth” 
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(Continued  from  page  6) 
around  us  painted  a  bright  red 
colour.  We  shall  love  that  —  we 
shall  love  it  so  much,  that  we 
shall  try  to  hide  our  wealth  lest 
It  attract  too  much  attention  and 
we  shall  try  to  cower  in  anony¬ 
mity  lest  somebody  smack  us 
down  as  “plutocratic  enemies  of 
the  sovereign  peoples  of  the  Red 
World”. 

Yet  these  troubles  are  still  cap¬ 
able  of  a  solution  which  shall  not 
break  us  but  make  us  heroes  once 
more.  For  even  we.  the  Four 
Dominions,  can  do  a  tremendous 
job  if  it  be  but  started  soon 
enough. 

We  could,  out  of  the  combined 
resources  of  the  Pacific  Domin¬ 
ions,  South  Africa  and  Canada, 
take  over  a  whole  lot  of  responsi¬ 
bility  now  carried  by  the  “Em¬ 
pire”  —  for  which  you  can  read 
the  people  of  Britain  alone.  And 
if  somebody  thinks  that  this  would 
be  too  much  of  a  patriotic  gesture 
at  a  time  when  patriotism  of  that 
sort  is  a  bit  pass6,  then  let  us 
for  heaven’s  sake  call  it  some¬ 
thing  else  just  so  we  get  it  done. 
*  * 

The  peculiar  thing  i.s  that  the 
m.Tchinery  for  such  a  major  opera¬ 
tion  is  already  establi.shed  in  each 
one  of  the  Four  Dominions.  We 
have  a  surprising  export  trade 
but  we  are  not  getting  paid  for 
even  most  of  it.  We  finance  trade 
to  all  sorts  of  places  knowing 
full  well  that  the  best  )ve  can 
expect  from  many  of  them  i.s  a 
moratorium  in  ten  or  twenty  vears 
on  the  debt  they  owe  us.  If  we 
should  ever  try  to  collect  half  of 
it  we  should  be  called  Shylocks 
just  like  Uncle  Sam  was  after 
the  last  war. 

Why  not  then  brin.g  order  out 
of  this  four-fold  chaos,  why  not 
for  this  one  purpose,  pool  a  cer¬ 
tain  part  of  our  resources  and  put 
this  foreign  trade  on  sucli  a  long 
term  credit  basis  at  least  in  con¬ 
formity  with  the  overriding  poli¬ 
tical  realities.  Since  the  world  is 
so  irrevocably  divided  into  slices 
why  not  see  to  it  that  our  slice 
at  least  is  reasonably  well  man¬ 
aged. 

There  could  hardly  be  doubt 
about  the  willingness  of  the  Unit¬ 
ed  States  to  accept  all  its  res- 
ponsibilitv  if  it  were  shown  that 
the  smaller  British  powers  are 
willing  to  do  their  share  and  be 
smart  about  it. 

I.oadership  in  international  af¬ 
fairs  i.s  fine  and  must  be  recogniz¬ 
ed.  hut  this  does  not  mean  that 
notliing  can  be  done  until  the 
leading  power  makes  up  its  mind 


or  decides  which  of  its  many  sep¬ 
arate  split  personalities  to  em¬ 
ploy  on  any  given  job.  We  four 
Dominions  who  claim  to  liave 
grown  up  in  the  hard  days  of  con¬ 
fusion  and  danger,  we  now  have 
a  wonderful  chance  to  prove  it. 
We  also  have  a  chan-'e  to  get  our 
own  post-war  record  straight  for 
the  time  the  historians  get  bu.^v 
writing  their  ideas  as  to  why  the 
Western  World  failed  or  why  the 
Western  World  came  out  top  side 
up.  The  choice  i.s  strictly  ours  and 
is  a  choice  we  have  to  make  soon. 


We  would  say  that  your  banker 
friend  in  giving  you  tlie  advice  he 
did,  was  referring  more  specifical¬ 
ly  to  investments  in  common  stocks 
or  in  the  more  speculative  type  of 
preferred  issues.  The  term  “cash 
position”  is  used  broadly  in  invest¬ 
ment  circles  to  designate  easily 
negc -fable  investments  as  well  as 
solid  cash  or  funds  in  the  bank, 
j  Assuming  tliat  your  informant 
j  used  the  term  in  this  meaning — as 
j  he  doubtless  did  —  his  estimate  of 
I  the  existing  inve.;;tment  situation  is 
in  line  with  that  of  many  other 
observers  today.  Opinion  i.s  divided 
I  on  the  subject  of  whether  we  are 
I  faced  with  an  imminent  recession  j 
i  in  business  and,  consequently  in 
I  the  stock  market,  but  the  consensus 
j  is  that  we  arc  leading  up  to  a  more 
j  or  les.s  serious  set-back  and  that,  at 
I  the  best,  a  cautious  attitude  to- 1 
I  wards  the  stock  market  is  justi- : 
i  fied. 

,  Diversion  of  funds  from  the  stock  i 
I  market  normally  means  a  switcli  ! 
:  into  fixed  income  securities  under ' 
I  existing  banking  conditions  which  ; 
are  not  condiuive  to  exten.sive  ; 
^  ;  bank  accounts  and  this  applies 

(Continued  from  page  I)  not  only  to  Ingli  grade  bonds  but. 

tion  i.s  well  in  hand.  F'arm  maclil-  ■  to  industrial  and  corporation  se- ; 
i  nery  is  adequate,  and  the  season  I  curities  of  the  better  class  and  also 
has  been  advanced  by  the  recent  j  to  well  seasoned  and  well  secured 
heat  waves  to  the  point  where  the  |  preferred  stock.s.  | 

grain  has  a  reasonable  chance  to  ;  Shawinigan  preferred  does  not,  ^ 
escape  serious  frost  damage.  I  jg  (j-ue,  come  under  the  de.-igna- ' 

The  recent  rains  have  not  changed  tion  of  "well-seasoned”  having  been  I 
the  crop  picture  to  any  appreciable  issued  and  sold  to  the  public  only 
;  extent.  The  most  generous  pReci-  a  few  short  weeks  ago.  The  com- 
i  pitation  was  in  Manitoba  and  Nortli-  :  pany  itself,  however,  has  an  im-  j 
ern  Alberta.  Only  a  few  sliower.s  pressive  past  record  and  security 
were  recorded  in  the  parched  Nortn  behinij  the  pielerred  stock,  as  we 
'  l.ands  of  Sa.>-katchewan  where  con-  have  pointeil  out  on  several  occa- 
siderable  crop  has  already  been  sions,  is  stion.g  -  -  particularly  in 
plowed  under.  On  the  whole  thei'e  |  view  of  expanding  opera  tion.s  of 
has  been  a  further  deterioration  in  Shawinigan  and  to  increasing  gen¬ 
tile  crop,  most  of  which  is  now  ripe  ,  crating  and  di.stribution  facilities. 

.  and  ready  for  liarvest.  Rather  high  —  - 

winds  have  swept  across  the  prai-  gfoi-age  I>alt(‘rv  Sales 
ries,  accompanied  in  many  cases  'oy  i  ‘n*  .  » 

rain  and  hail.  In  the  area.s  of  Sas-  Sliarpl,\  Higher  111  JuilC 

katchewan  and  Alberta  affected  by:  ^  ^  . 

sawflies  .some  crops  liave  been  laid’  Ottawa  Snlo.s  ot  electric  storage 
low.  hattcric.s  and  parts  by  principal 

Refreshed  by  copious  rains  which  '  Canadian  producers  in  June  were 
covered  2iiost  of  its  territory,  Mani-  valued  at  $1,0,31,217,  compared  witti 
toba  still  prescjjts  its  verdant  ap-  :  $1,004,013  in  May,  and  $631,561  in 
pearance  but  moderately  heavy  in-  June,  1946,  according  to  figures 
festalions  of  leaf  rust  are  reported  released  by  tlie  Dominion  Bureau 
on  the  wheat  crop  in  .southern  and  of  Statistic.s.  For  the  six  months 
central  areas  by  the  Dominion  Lab-  ending  June  .sales  of  batteries 
oratory  of  Plant  Pathology  at  Win-  amounted  to  $6,028,467  compared 
nipeg.  Damage  however  is  not  ^vith  $4,324,255  in  the  similar  per- 
lilvclv  to  be  scriou.s  because  of  rapid  jod  jp.jg 
maturing  of  the  crop.  , 

Authorities  at  the  laboratory  said  ,  eluded  106,387  batteries  at  $808,- 
that  the  rust  resistant  \vheat  varl- ,  -(j-  ij.„ition  of  internal 

etics  seeded  for  the  194 1  <'”"p  :  (-ombustion  engines,  2,561  cells  at 

lor  the  most  part  immune  to  stem 
ru.st  which  as  a  crop  enemy  is  much 
more  serious  than  leaf  rust.  The 
latter  liowever  may  visibly  reduce 
yield  and  experiments  are  now  be¬ 
ing  directed  to  production  of  vari¬ 
eties  resistant  to  both  stem  and  leaf 
ru.st. 

Manitoba's  sugar  beet,  sunflower 


$31,670  for  faiiii  lighting  plants, 
and  batteries  valued  at  $104,303  for 
otlicr  purposes,  including  those  for 
telephone  switchboards,  and  $64,- 
603  for  parts  and  supplies. 


BULOLI)  (iOLI)  I'ROni’CTIOX 

Bulold  Gold  Dredging  Ltd.  re- 
and  field  pea  crops  are  all  in  ex-  port.s  fliat  dredges  numbers  1  and 
eellent  condition.  The  Red  River  i  2  operated  throughout  July,  and 
Valley,  ns  usual,  appears  to  have  dredge  number  3  was  brought  into 
a  bumper  vegetable  crop.  i  production  on  July  ]9tli. 


Bridges,  McGeer 
Deaths  Make  Way 
For  Appointments 

(Continued  from  page  1) 
the  chairmanship  of  the  Interna¬ 
tional  Joint  Commission. 

They  used  to  run  a  sort  of  ma¬ 
cabre  sweepstakes  in  Montreal, 
in  the  old  days,  and  the  way  you 
won  was  to  have  a  ticket  on  a 
dead  man.  You  selected  all  the  old 
men  you  could  think  of,  in  public 
life.  The  first  one  that  died,  you 
checked  the  list,  and  paid  the  man 
who  held  the  ticket. 

Similarly,  the  Liberals  'W'ho  are 
seeking  a  safe  berth  study  the 
lists,  and  try  to  figure  w’ho  'W'ill 
move  on  to  Another  Place,  thus 
leaving  room  for  them. 

One  of  the  grim  bits  of  humor 
around  here  i.s  the  fact  that  one 
western  Conservative  has  been 
expected  to  go  for  a  long  time. 
What’s  more,  he  knows  the  Lib¬ 
erals  expect  him  to  go.  But  go 
he  won’t.  He  says;  “You’ll  not 
I  see  me  die  till  the  Conservatives 
I  are  back  in  power!” 

I  So  the  death  of  Senator  McGeer, 

!  and  the  impending  death  of  an- 
I  other  man,  start  the  drums  of 
;  speculation  throbbing  again. 

I  There’s  no  doubt  about  it,  the  flag 
I  at  half  mast  is  good  news  for 
:  some  of  our  political  ghouls,  and 
:  said  ghouls  are  among  our  best 
i  people.  * 

Where  the  situation  is  most 
"difficult”  of  all  is  in  Manitoba. 
Tlie  government  could  certainly 
use  a  couple  of  good  vacancies 
there.  j 

41  «  4^ 

You  sometimes  wonder  why 
people  laugh  at  the  government 
and  its  ponderous  ways.  Here  is  | 
a  good  example  of  the  stupidity  , 
of  bureaucrats.  This  week,  your 
correspondent  got  word  that  | 
Ralph  Mackay.  director  of  public  j 
relations.  Wartime  Prices  and 
Trade  Boaid,  was  leaving  to  go  | 
to  the  International  Fair  organi-  i 
zation.  The  latter  is  a  quondam  : 
wing  of  Trade  and  Commerce.  | 
Mr.  Mackay’s  departure  from  | 
W.P.T.B,  was  confirmed  by  War¬ 
time  Prices  and  Trade  Board;  it  ' 
was  confirmed  by  his  own  father;  ] 
it  was  confirmed  by  the  publicity 
department  of  Trade  and  Com-  , 
merce;  it  was  confirmed  by  the  i 
International  Fair  people.  | 

This  morning,  a  young  public  ' 
relations  lad  phoned  up  and  asked  ' 
naively;  where  did  I  get  tlie 
story?  I  told  him  that  it  was 
none  of  his  business,  but  I  did 
not  mind  in  this  instance  giving  . 
him  the  source. 

“There’s  been  a  kickback,”  he 
said,  “the  appointment  has  not  I 
yet  had  ministerial  approval.” 

In  other  words,  some  hand  I 
wringing  nincompoop  in  the  gov-  ' 
ernment  lias  seen  this  in  the  paper 
witliout  it  having  the  sacred  ink 
from  the  minister’s.  All  the  world 
knows  it  except  the  minister,  but  I 
because  no  underpen  has  bothered 
with  this  routine  chore,  the  news 
must  w'ait. 

Such  is  the  civil  service  mind, 
and  such  are  the  walls  of  obtuse-  j 
ness  and  stupidity  we  are  con¬ 
stantly  .'triving  to  climb.  i 

IRRIGATION  IN  ALBERTA  j 

Red  Deer,  Alta.-  Tlie  Province  of  | 
Alberta  now  has  500,000  acres  un¬ 
der  irrigation  with  another  900,000  j 
in  prospect,  according  to  Hon.  N.  i 
E.  Tanner,  Minister  of  Lands  and  ! 
Mines,  addressing  the  recent  an-  ' 
nual  meeting  of  the  Alberta  Board 
of  Trade  at  Red  Deer.  Mr.  Tanner  s  ‘ 
subject  was  the  new  Dominion- 
Provincial  agreement  for  conserva¬ 
tion  of  tlie  eastern  slope  of  the  | 
Rockv  Mountains.  ' 


ipjiifjga® 


FOR  YOUR  EMPLOYEES 

A  sign  of  the  times,  and  contributing  much  to  social 
progress,  is  the  increasing  number  of  Pension  Plans 
which  are  being  established  by  employers  to 
provide  retirement  income  for  their  employees. 

The  various  forms  of  Pension  Plans  available  and 
the  different  degrees  of  control,  flexibility  and 
benefit  which  each  affords,  make  it  difficult  to  choose 
the  most  suitable  Plan,  without  careful  study. 

Our  experience  in  the  field  of  Pension  Trusts  ex¬ 
tends  over  many  years  and  embraces  the  planning 
and  administration  of  a  number  of  such  Trusts,  includ¬ 
ing  the  operation  of  a  very  flexible  and  economical 
type  of  Pension  Fund  for  our  own  employees. 

We  offer  you  the  benefft  of  our  experience 
in  selecting  and  setting  up  your  Pension  Plan 
and  the  advantage  of  our  services  in  connection 
with  its  operation. 

You  are  welcome  io  discust  your  Pension 
Plan  problems  with  us,  without  obligation. 


THE 


CORPORATE 

SECURITY 


ROYAL  TRUST 

COMPANY 


PERSONA). 

SERVICE 


Offices  across  Canada  from 
Coast  to  Coast 


J^>ecome 


a 


J^egular  dReader 

of 


It  Costs  Only  $3.00  a  Year  for  Regular  Weekly  Delivery 
to  a  Canadian  Address 

Being  a  subscriber  entitles  you  to  the  privilege  of  consulting 
our  Investors'  Department  in  regard  to  your  personal  hold¬ 
ings. 

THE  FINANCIAL  TIMES 

282  Notre  Dame  St.,  W., 

Montreal. 

NAME  . 

ADDRESS  . 


SUBSCRIPTION  RATES 


In  Canada,  $3.00  (52  Copies) 
In  Britain.  $3.00  Yearly 
In  United  States,  $3.50  Yearly 


$1.75  for  Six  Months  (26  Copies) 
In  Canadian  Funds 
$2.00  for  Six  Months 


Makr  all  clirquea.  drafts  and  monry  orders  pajable  to  tlie  Company, 


( 


8  THE  FINANCIAL  TIMES,  AUGUST  15,  1947 

P  r  DCrnMHrHnCl  S“"  Life  Appointment 


Canada  Bread  Company  Elects  New  Directors 


International  Bank 

Loan  For  Holland 


New  York.  —  The  Inteinational 
Bank  for  Rccoii.struction  ami  De- 
velopinent  announces  the  granting' 
of  a  loan  of  $195,000,000  to  the 
Kingdom  of  the  Netherlands. 

This  is  the  second  loan  to  be 
granted  by  the  bank,  tlie  first  be¬ 
ing  the  $250,000,000  eomniitment  to 
France  which  was  signed  last  May 
(May  9). 

The  executive  directors  of  the 
bank  at  a  special  meeting  voted 
approval  of  the  new  loan,  which 
originated  on  April  8,  1947,  when 
the  Netherlands  Government  filed 
a  formal  application  with  the  bank 
for  a  $535,000,000  commitment. 


Operation  of  New  Financial 
Responsibility  Law  Expec¬ 
ted  to  Have  Good  Results 


Plant  Purchased  from  TT.S. 
Government  to  P  r  o  x  i  d  e 
Outlet  for  Leduc  Output 


Sees  Bureaucracy  as  Threat  to 
Economic  Efficiency  and 
Technical  Progress 

FLEXIBLE  ECONOMY 


TO  SET  UP  FUND 


TO  SPARE  $6-7  MILLION 


In-urancc  circles  in  British  Col¬ 
umbia  believe  that  the 


Toronto. 


Practical  recommendations  for 
action  by  parliaments  and  govern¬ 
ments  as  well  as  business  itself,  a 
compendium  of  \»hat  industrialists, 
traders  and  financiers  througnout 
the  world  are  thinking  on  the  econ¬ 
omic  issues  of  the  day.  were  pre¬ 
sented  in  the  form  of  36  resolutions 
to  the  Economic  and  Social  Council 
of  the  United  Nations  at  New  York 
this  week  by  the  International 
Chamber  of  Commerce,  it  was  an¬ 
nounced  by  Walter  D.  James,  chair¬ 
man  of  the  Canadian  section.  I.C.C.. 
with  headquarters  in  Montreal. 

The ‘resolutions  were  adopted  by 
the  I.C.C.  at  its  first  post-war  con-  , 
gress  in  Montreux,  Switzerland, 
last  June  and  were  officially  sub¬ 
mitted  for  consideration  by  the 
Council  at  this  week's  meeting  with 
letter  from  the  new 


province’s 
new  financial  responsibility  plan 
for  automobile  drivers  ai>d  owners 
will  result  in  an  increase  in  business. 

If  a  B.C.  licensed  driver  should 
become  involved  in  an  accident,  even 
I  in  the  United  States,  and  cannot 
!  meet  any  claim  lodged  against  him 
(  in  the  U.S.,  he  will  lose  his  driver’s 
licence  in  B.C.,  as  well  a.s  the  reg- 
:  istration  of  the  motor  vehicle  in¬ 
volved  in  the  accident.  At  the  same 
,  time,  drivers  from  outside  the  prov- 
!  ince,  whether  they  come  from  the 
U.S.  or  not,  will  lose  their  driving 
:  privileges  in  B.C.,  and  their  cars 
will  be  seized  if  they  cannot  prove 
financial  responsibility  following  an 
accident. 

Insurance  men  point  out  that 
prior  to  the  adoption  of  the  finan¬ 
cial  responsibility  plan  in  Manitoba, 
only  27  per  cent  of  the  vehicles  in¬ 
volved  in  accidents  were  insured 
Now  the  figure  approximates  90  pei 
cent.  The  same  trend  is  being  re¬ 
ported  in  Ontario  where  a  new  fin¬ 
ancial  responsibility  plan  went  into 
effect  July  1. 

British  Columbia  has  also  pul 
into  effect  an  unsatisfied  judgment 
fund.  •  Drivers  will  be  assessed  a 
$1  fee  to  build  it  up,  and  if  and 
when  the  fee  reaches  $250,000,  th« 
province  may  suspend  the  collec¬ 
tion  of  the  extra  H  tax. 

Out  of  this  fund  will  be  paid  judg¬ 
ments  for  more  than  $100  for  bodily 
injury  or  death  'resulting  from  a 
motor  accident  on  or  after  February 
28  which,  through  regular  channels 
cannot  be  collected  from  the  judg¬ 
ment  debtor.  Payments  in  connec¬ 
tion  v.'ith  this  may  range  up  to 
$5,000  for  bodily  injury  or  death  o( 
one  person  and  up  to  $10,000 
should  rr.ore  than  one  person  be  in¬ 
jured  or  killed. 


Whitehorse  refinery  in  Edmonton, 
C.  E.  Carson,  company  director  in 
charge  of  manufacturing,  said  to¬ 
day  in  confirming  a  Washington  an¬ 
nouncement  that  the  Canol  refinery 
was  purchased  bv  Imperial  Oil  for 
$1,000,000. 

Movement  of  the  plant  by  high¬ 
way  to  Dawson  Creek,  918  miles, 
and  then  by  rail  some  430  miles  to 
Edmonton. 

i  The  refinery  will  be  erected  on 
the  company  365-acre  Edmonton 
property  and  is  expected  to  be  in 
operation  by  the  end  of  1948.  It 
will  be  an  outlet  for  the  new  Leduc 
field  south  of  Edmonton. 

In  addition  to  the  property  from 
'  Whitehorse,  further  equipment  will 
be  shipped  from  Sarnia,  Ont.,  and 
other  points. 

Mr.  Carson  said  that  the  cost  of 
moving  the  present  plant  and  es¬ 
tablishing  it  on  its  new  site  will  be 
about  the  same  as  the  cost  of  a  new 
plant.  The  purchase,  however,  would 
save  18  months  over  the  time  re¬ 
quired  for  a  new  refinery  and  ear¬ 
lier  production  would  benefit  the 
surrounding  territory  in  product 
costs  as  well  as  conserve  foreign 
exchange  through  cutting  down  im¬ 
ports. 

Capacity  4,000-6,000  Bbis  | 

Initial  capacity  of  the  plant  will 
be  4,000  to  6,000  barrels  a  day. 
Imperial  Oil  stated  some  time  ago 
that  if  the  Leduc  wells  produced 
2,500  barrels  a  day  they  would  jus¬ 
tify  establishment  of  a  refinery  at 
Edmonton.  It  is  assumed  that  the 
company  is  confident  of  this  mini¬ 
mum.  I 

Sales  of  the  Whitehorse  refinery 
in  Yukon,  last  major  surplus  item 
of  the  wartime  $140,000,000  Canol 
project,  was  announced  from  Wa¬ 
shington  by  the  state  department's 
foreign  liquidation  office.  The  buyer. 
Imperial  Oil  Co..  Ltd.,  of  Toronto,  i 
agreed  to  pay  $1,000,000  in  U.S. 
currency. 

The  refinery  was  originally  of¬ 
fered  last  February,  'W’ashington 
announcement  sa-d,  but  bids  were 
rejected  as  too  low.  The  highest 
then  was  $151,133.  The  materials-  in 
the  refinery  alone  coot  about  $6.- 
000,000.  In  one  year's  operation,  it 
processed  975,764  barrels  of  crude. 

A  pipeline  running  for  o*il  wells, 
at  Fort  Norman.  N.W.T..  to  White¬ 
horse  and  related  facilities,  the 
other  major  surplus  item  in  the 
Canol  enterprise,  was  sold  last 
month  for  $700,000.  Distribution 
facilities  u.sed  in  the  enterprise  to 
assure  adequate  oil  for  North  Paci-  , 
fic  defence  forces  are  being  retained  j 
in  a  stand-by  status  and  have  not ! 
been  declared  surplus. 


K.  F.  WADSWORTH 


F,  J.  HANNIBAL 

K.  k'.  \^'ad.sworth.  vice-president  and  general  manager  of  Maple 
r.eaf  Milring  Company  Limited,  H.  N.  Bawden,  vice-president  of  Dominion 
Securities  Corporation  Limited,  and  F.  J.  Hannibal,  manager  of  the 
Western  Division  of  Canada  Bread  Company,  were  elected  directors  of 
the  company  at  the  recent  annual  meeting^of  shareholders. 


A.  A.  STANLEY,  M.B.E.,  whose 
appointment  as  Assistant  superin¬ 
tendent  of  Canadian  agencies  for 
the  Sun  Life  Assurance  Co.  of  Can¬ 
ada,  with  headquarters  in  Montreal, 
ha.s  been  announced. 


With  Plants  at  Capacity 
Busines  and  Earninj^s  Ahead 
of  Last  Year 


Sales  and  earnings  of  Sicks' 
Breweries  Ltd.  in  the  current  year 
are  reported  to  be  running  a  little 
ahead  of  the  corresponding  1946 
period.  Governed  at  times  by  the 
availability  of  supplies  and  contain¬ 
ers.  the  plants  are  at  full  capacity. 

'  Quarterly  dividend  rate  on  the 
I  common  shares  with  the  June  30 
payment  was  increased  to  20  cents 
a  share.  The  previous  rate  of  15 
cents  a  share  had  been  in  effect 
since  September  30,  last,  when  an 
initial  distribution  of  15  cents  was 
made  on  the  new  common  stock 
following  the  four-in-one  split  in 
April.  1916. 

Net  earnings  for  the  year  1916 
were  equal  to  $1.80  a  share  on  the 
new  split  co.mmon  stock  as  com¬ 
pared  with  the  equivalent  of  96 
cents  per  share  on  the  present  capi¬ 
talization  earned  in  1915. 

This  increase  was  the  consequence 
of  an  increase  of  26.4  per  cent  in 
total  sales  of  the  company,  together , 
with  the  reduction  made  in  the  rate  i 
of  the  Excess  Profits  Tax.  The ' 
latter  saw  provision  for  income  and 
excess  profits  taxes  reduced  b” 
$197,072,  although  net  profits  be¬ 
fore  taxes  were  substantially  high- ; 
er  at  $3,880,834  for  the  year  1916, 
as  compared  with  $2,905,005  for 
191.5. 


Mr.  Vaughan  Explains 


a  covering 

president,  Arthur  R.  Guiness  1  /\1  llElff 

The  resolutions  cover  a  wide  _ 

variety  of  subjects,  ranging  from '  ,  ,  .  _  .  „  . 

the  broad  principles  of  commercial  Total  in  r  orco  in  Canada 
and  monetary  policy  to  the  techni-  Roaches  $11,250  Million  as 
cal  details  of  transport  and  com- 

munications  and  law  and  commer- j  at  June  oO  This  Tear 

cial  practice.  '  - 

The  importance  of  giving  free- '  Life  insurance  owned  by  Cana- 
dom  to  private  enterprise  to  solve  dian  families  reached  a  record  fig- 
its  own  problems  was  brought  out  ure  at  mid-vear  at  an  estimated 
X-  f  resolutions,  such  ,5n.250,OOO.o6o,  this  sum  repre- 

as  No  10  which  points  out  that  the  ^  . 

substitution  of  bureaucracy  for  in-  renting  protection  on  the  lives  of 
dividual  initiative  will  impair  effi-  some  4,500,000  people,  the  Cana- 
ciency,  economy  and  technical  pro-  dian  Life  Insurance  Officers'  .A-s- 
S''®®®'  sociation  reports. 

The  resolution  This  is  an  increase  of  nearlv 

I.C.C.  i5  convinced  that  social  obli-  §500,000,000  in  the  first  halt  of 
gations  as  well  as  the  objectives  of  i  year  and  is  nearly  $5,000,000,- 
higher  output  and  standards  of  li'V’-  qoO  greater  than  the  total  life  in- 
ing.  sought  in  every  country  in  surance  owned  in  Canada  at  the 
the  world,  can  be  discharged  more  i  gfjjj  gj  {[^g  first  war  years  of 
affectivelv  bv  a  greater  measure  of  ^939 

private  enterprise  within  a  frame-  .,.j.hese  1947  gains  are  a  remark- 
work  Of  public  pohc.y  than  by  an  1  demonstration  of  the  effec- 

expansion  of  the  direct  actnities  of  Canadian  people 

the  state.  gj-  rising  living  costs 

Monetary  .Aspects  and  the  return  to  retailers'  shel- 

Great  importance  is  attached  to  ves  of  consumer  goods  which  have 
the  monetary  aspects  of  problems  been  out  of  production  since  pro¬ 
of  post-war  reconstruction,  with  the  war  days"  said  W.  M.  Anderson, 
chamber  in  resolution  12.  and  president,  in  commenting  on  the 
others,  emphasizing  that  no  steady  report.  "Not  only  have  Canadian 
increase  in  the  standards  of  living  families  maintained  an  unusually 
and  no  solution  of  monetary  prob-  high  percentage  of  their  previous- 
lems  can  be  attained  without  ex-  ly  acquired  security  and  protec- 
pansion  in  the  output  of  goods  and  tion,  but  they  have  added  to  it  at 
services.  a  rate  well  above  that  of  pre-war 

It  wa.'!  admitted,  however,  that  days." 
some  of  Europe's  present  difficulties  Purchases  ot  new  life  insurance 
are  aggravated  by  the  fact  that  protection,  the  a.5sociation  reports, 
scarce  currency  problems  are  eften  are  continuing  at  a  slightly  higher 
artificially  created  by  inflationary  level  than  in  1916,  with  new  pur- 
methods.  '  It  points  out  that  coun-  chases  in  the  first  six  months  of 
tries  short  of  gold  and  foreign  ex-  1947  approximating  about  $100,- 
change  must  assist  themselves  by  000,000  monthly. 

their  budgets  and  intro- 1  -  - — 


(Special  Correspondence)  • 

Saint  John.  —  Recently  R.  C. 
Vaughan,  Chairman  and  President 
of  the  Canadian  National  Railways, 
was  quoted  in  a  press  despatch  as 
having  said,  while  on  a  visit  to 
Portland,  Maine;  "We  re  going  to  do 
everything  we  can  for  the  Port  of 
,  Portland." 

On  the  basis  of  this  report,  strong 
objection  was  immediately  taken  in 
Saint  John  and  Halifax,  mindful  of 
the  years  when  Portland  and  not 
these  two  Canadian  Atlantic  por'As 
handled  much  of  Canada's  export 
and  import  traffic. 

Among  the  protests  was  a  tele¬ 
gram  ient  by  Mayor  McKenna, 
Saint  John,  to  Hon.  Lionel  Chevrier, 
Minister  of  Transport.  Mayor  Mc¬ 
Kenna  has  now  released  a  letter 
from  the  Mini.'ter  in  which  he  says 
that  neither  Mr.  Vaughan  nor  the 
C.N.R.  had,  at  any  time,  the  inten¬ 
tion  of  diverting  business  from  the 
Ports  of  Saint  John  and  Halifax. 
The  text  of  the  Minister's  letter  to 
Mayor  McKenna  is  as  follows: 

"Adverting  to  your  telegrams  of 
July  25  and  28  relative  to  the  state¬ 
ment  alleg#l  to  have  been  made  by 
R.  C.  Vaughan,  president  of  the 
Canadian  National  Railways,  in 
Portland,  I  have  now  had  an  oppor¬ 
tunity  of  discussing  this  matter 
fully  with  the  president,  and  in  fair¬ 
ness  to  him  I  think  you  should  be 
advised  of  the  circumstances. 

"In  the  first  place,  Mr.  Vaughan  ; 
positively  denies  having  made  the 
statement  referred  to  In  your  tele¬ 
gram  of  July  25.  No  mention  was 
made  by  him  or  by  any  party  about 


diverting  business  to  Portland  from 
1  Canadian  ports.  Mr.  Vaughan  states 
'  that  about  15  minutes  before  he  left 
i  Portland  for  Montreal  on  Wednes¬ 
day,  July  23,  several  persons,  repre¬ 
senting  various  interests  in  Port¬ 
land,  made  a  courtesy  call  upon  him. 
Port  matters  were  mentioned  'only 
casually.  During  the  course  of  the 
conversation  it  was  stated  that  the 
port  authorities  were  hopeful  of 
having  routed  through  Portland, 
some  United  States  busine.'s,  which 
now  goes  tlirough  other  United 
States  porta,  such  as  Boston,  New 
York,  etc.  Mr.  Vaughan  made  the 
statement  that  he  hoped  they  would 
be  successful.  Certainly  there  can 
be  no  objection  to  this  statement. 

“It  has  been  brought  to  my  atten¬ 
tion  by  the  president  of  the  Cana¬ 
dian  National  Railway.s  that  during 
the  war  years,  in  order  to  handle 
railway  business  to  the  Ports  of 
Halifax  and  Saint  John,  the  Cana¬ 
dian  National  Railways  moved  rail¬ 
way  coal  from  points  as  far  west 
as  West  Virginia,  Indiana  and  Ken¬ 
tucky  at  great  coat  to  the  railways. 
The  president  points  out  that  this 
coal  could  very  well  have  been 
routed  to  Portland,  where  the  haul 
is  300  mile.a  from  Montreal  against 
over  800  to  Halifax  and  .500  to 
Saint  John.  It  was  not  even  thought 
of.  I 

"Further,  during  the  recent  strike  ! 
in  the  Maritime  Provinces,  the  Can¬ 
adian  National  Railways  again 
hauled  coal  from  the  United  States 
to  the  Maritime  Provinces  in  order 
to  keep  business  moving  to  Saint . 
John  and  Halifax.  For  this,  and 
other  reasons,  which  the  president 
discussed  at  some  length  with  me. 


he  states  that  neither  he  nor  the 
railways  at  any  time  have  had  the 
slightest  intention  of  diverting  busi* 
ness  away  from  the  Ports  of  Hali¬ 
fax  and  Saint  John,  but  on  the  con¬ 
trary  have  done  all  in  their  power 
to  assist  the  Maritime  ports.  Cer¬ 
tainly  the  examples  given  above 
could  so  indicate. 

"You  were  perhaps  not  without 
knowing  that  the  City  of  Portland 
has  been  complaining  for  years 
about  the  Canadian  National  Rail¬ 
ways  diverting  business  from  there 
to  Canadian  ports.  I  thought  you 
should  have  this  note  of  explana¬ 
tion." 


C.P.R.  Weekly  Gross 

Higher  By  10.4  P.C. 


Canadian  Pacific  Railway  re¬ 
ports  gro.ss  earnings  for  the  week 
ended  August  7  at  $6,041,000  as 
compared  with  $5,473  000  for  the 
corresponding  period  a  year  ago, 
an  increase  of  $568,000  or  10.4  per 
cent. 

For  the  year  up  to  August  7, 
I  he  c.ompany  reports  gross  revenue 
of  $184, .588, 000.  This  is  an  increase 
of  $15,606,000  or  9.2  per  cent  over 
the  figure  for  same  period  last 
year  of  $168,982,00-1. 


halancini,  _  .  „ 

ducing  measures  which  will  bring 

about  a  proper  balance  in  cost  and  D  I  C  f 

price  structure.  Bank  Stcll 

A  resolution.  No.  1,  of  special 

significance  deals  with  the  longer-  _ 

term  policy  of  reconciling  the  need  BANK  OF  N 
for  an  expanding  and  flexible  world  k.  u 

economy  with  the  social  aspirations  O.  M.  Baker  hi 
of  our  day  towards  greater  stability  accountant  of  Th 
and  security.  No  claim  is  made  of  Scotia  at  Kenora, 
a  ready-made  solution  of  the  prob-  M.  J.  Hunter  h. 
lem  the  chamber  considers  one  of  countant  at  Dui 
the  fundamental  issues  of  the  day.  Toronto. 

The  I.C.C.  has  laid  down  certain 
guiding  principles  for  the  further 
study  of  the  question  by  the  eco¬ 
nomic  and  social  council  as  'well 
as  by  the  chamber  itself,  all  of 
which  bring  out  its  essentially  in¬ 
ternational  character  and  the  hope¬ 
lessness  of  a  purely  nationalistic 
approach. 

The  conviction  of  business  that 
there  is  no  great  depres-sion  in  the 
immediate  offing  is  strongly  under¬ 
lined,  the  resolution  states,  but  the 
grave  dangers  of  confusing  a  re¬ 
cession  with  a  depression  and  the 
need  for  immediate  preventive  in¬ 
ternational  discussion  and  action  is 
clearly  brought  out. 

Maximum  employment  in  a  free 
society  is  the  basis  of  resolution 
No.  2  which  holds  that  productive 
employment  can  only  be  maintain¬ 
ed  at  its  highest  possible  level  by 
co-operation  between  all  the  ele¬ 
ments  of  society;  government,  busi¬ 
ness,  agriculfure  and  labor.  Each 
has  its  duties  and  responsibilities 
and  none  can  reach  the  goal  by  act¬ 
ing  alone. 

State  Control 

Referring  to  state  control  of 
business  and  industry,  the  chamber 
lists  five  principles  of  commercial 
operation  which  should  be  adopted 
in  a  state  -  controlled  enterprise; 
financial  autonomy  and  normal 
budgeting;  no  special  privileges  and 
the  same  taxes;  wages  and  salaries, 
whether  direct  or  indirect,  com¬ 
parable  to  those  of  private  enter¬ 
prise,  executives  chosen  for  their 
efficiency,  leadership  and  knowl¬ 
edge,  and  not  for  political  reason.-; 
selling  prices  similar  to  those  of 
private  enterprise. 

In  resolution  No.  8  on  monetary 
problems  in  the  world  of  today,  the 
I.C.C.  list.s  inflation  as  enemy  No. 

1.  In  the  non-monetary  field,  the 
resolution  holds,  it  can  only  be 
countered  by  increasing  production, 
particularly  the  production  of  fuel 
and  power,  greater  efficiency  and 
firm  measures  to  avoid  the  vicious 
spiral  of  rising  wages  and  prices. 

In  so  far  as  monetary  causes  are 
involved,  the  same  resolution  con¬ 
tinues,  arising  partly  out  of  deficit 
financing  and  a  policy  of  excess¬ 
ively  cheap  money,  the  first  task 
must  be  to  bring  budgets  under 
control,  stop  printing  new  notes 
and  cut  government  expenditure. 

In  addition  to  many  resolutions 
— ■  technical  questions,  the  cham¬ 
ber  pledged  its  assistance  in  giving 
effact  to  all  constructive  interna¬ 
tional  policies  proposed  by  the  Eco¬ 
nomic  and  Social  Council  of  the 
United  Nations. 

Before  the  close  of  the  16th  bi¬ 
ennial  congress  at  Montreux,  the 
chai-^ber  adopted  a  proposal  that  a 
specvtil  committee  be  established  to 
study  the  three  main  economic  sys¬ 
tem*  in  operation  in  the  world  to¬ 
day— ..state  ownership,  mixed  eco¬ 
nomies,  ana  free  enterprise — so  that 
all  may  learn  and  compare  results 
under  these  systems  and  also  to 
facilitate  their  smooth  functioning 
one  with  the  other. 

Canadian*  attending  the  congress 


Sales  Running  Ahead  of  Last 
Year  but  OneratinR  Dif¬ 
ficulties  S?.ll  Prevail 


ROYAL  B.ANK  OF  C.ANADA 

G.  A.  Prentice,  formerly  assist¬ 
ant  accountant  of  The  Royal  Bank 
of  Canada  at  Saskatoon,  Sask., 
goes  to  Eatonia,  Sask.,  as  manager. 

J.  \V.  Clark  superintendent's  de¬ 
partment,  Calgary,  Alta.,  has  been 
appointed  manager  at  Turner  Val¬ 
ley,  Alta. 

J.  H.  Hunter  of  South  Edmonton, 
Alta.,  and  G.  R.  Metcalfe  of 
Turner  Valley,  Alta.,  have  retired. 

It  is  with  regret  that  we  advise 
of  the  death  which  occurred  on 
July  19th  last  of  V.  J.  Laughlin, 
formerly  manager  of  Belize,  B.  H., 
and  also  of  W.  A.  Connery,  man¬ 
ager  of  Thetford  Mines,  Que.,  which 
occurred  on  the  10th  instant. 


Commercial  Alcohols  Ltd.  reports 
that  operations  for  the  current  fiscal 
year  are  going  well,  with  sales  to 
date  running  ahead  of  the  like 
period  last  year.  However,  certain 
factors  continue  to  cause  the  com¬ 
pany  difficulties,  mainly  the  distri¬ 
bution  of  molasses,  its  most  import¬ 
ant  raw  material. 

Still  under  government  control, 
molasses  alloted  to  the  company  in 
the  fiscal  year  ended  March  31,  was 
sufficient  to  produce  only  22  per 
cent  of  minimum  requirements  of 
industrial  alcohol,  and  it  was  neces- 
.'ary  to  import  corn  for  production 
in  order  to  protect  the  company's 
position  in  the  trade.  Since  the 
price  of  corn  is  high  in  relation  to 
the  price  of  alcohol,  this  results  in 
Jones,  were  J.  A.  Terrace,  Gerald  a  narrowed  profit  margin. 

G  Ryan,  O.B.E.,  Pierre  Charton,  Certain  new  processes  for  the 
and  J.  Gordon  Nelle.^;,  general  man-  manufacture  of  industrial  alcohol 
ager  of  the  Canadian  section  of  the  are  now  being  investigated  with  a 
I.C.C.  They  were  accompanied  by  view  to  the  reduction  of  production 
four  Canadians  resident  in  London,  costs.  The  company  is  also  under- 
A  D.  Harper,  J.  C.  Patteson,  James  stood  to  be  considering  changes  in 
Somerville  and  C.  G.  Webster,  all  both  the  magne.=ia  and  shellac  de¬ 
managers  of  Canadian  banks.  partments. 


is  the  password 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada,  as  at  August  6th,  1917, 
shows  an  increa.se  of  $25,656,319  in  total  assets  from  the  end  of  the 
previous  week,  to  $1,867,6.39,162.  Investments  are  shown  $5,182,419 
lower;  holdings  of  Sterling  and  U.S.  Funds  were  $.500,000  lower  and  other 
as.sets  showed  an  expansion  ot  $20,970,031.  Deposits  increa.sed  during 
week  by  $13,90.5,593,  circulation  was  up  $5,693,874,  while  other  liabilities 
were  higher  by  $6,006,852. 

In  comparison  with  corresponding  week  of  last  year,  total  assets  are 
shown  $7,602,178  higher.  Invest.ments  are  shown  down  $6,320,557  ^^'hile 
Sterling  and  U.S.  Funds  show  a  reduction  of  $1,667,784. 

Circulation  reveals  an  increase  of  $36,038,754  during  the  year  and 
deposits  are  shown  down  $24,909,216,  including  $175,327  of  deposits  in 
other  currencies.  Comparative  figuies  are  shown  herewith: 


^  Canadian  Pacific  Train  Dispatcher  controls  all  train  movements  In  his  territory. 

He’s  the  unseen  traffic  cop  who  directs  freight  trains  on  to  sidings  so  that  your  express 
can  speed  through.  He  knows  exactly  where  you  are,  at  any  time  on  your  journey. ..  and  he  has 
intimate  knowledge  of  every  mile  of  track  you’re  passing  over. 

It’s  men  like  this— conscientious,  well  trained,  sincere...  who  have  given 
you  Canadian  Pacific’s  safety,  punctuality  and  efficiency.  There  are 
hundreds  like  him,  all  contributing  to  maintain  Canadian  Pacific’s 
high  standards  of  travel  service.  > 


Canadian  Pacific  train  travel  is 
safe«comfortabie,reliable.Thi$ 
is  No.  5  in  a  series  depicting 
some  of  the  men  whomakeitso. 
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Better  Supply,  Demand 
Balance  Developing 

Consumer  Climbing  Back  on  Throne  Due  to 
Release  of  Controls  But  Shortages  May  Again 
Result  from  Outside  Demand — Retail  Trade 
Getting  Higher  Profit  Margin 


Food  Industry  Passes  Critical 
Period  Safely 


By  D.  E.  BELL 


ALTHOUGH  most  of  the  important  controls  have 
Getting  Higher  Profit  Margin  been  removed  from  the  food  merchandising  indus- 

!  try,  the  current  picture  is  not  without  its  problems. 
THE  EFFECT  of  discontinued  controls  over  many  prices  Naturally,  while  there  is  a  substantial  measure  of 
and  the  greater  availability  of  many  lines  formerly  in  short  prosperity  and  high  purchasing  power,  the  retail 

sunnlv  havp  nut  thp  conaiimer  back  on  the  throne  aeain  This  and  catering  industries  will  reflect  this 

supply  nave  put  tne  consumer  oacK  on  tne  inrone  again,  ims.  report  high  turnover  operations.  This 

may  not  be  too  evident  because  or  the  high  purchasing  power,  :  can  only  reduce,  it  can  not  eliminate  the  problems 

but  some  lines  are  not  moving  as  well  as  had  been  expected  ;  now  facing  food  merchants. 

even  so  short  a  time  as  a  year  ago.  The  high  cost  of  labor,  the  steadily  rising  price 

^  ,  j  index  starting  with  producers  and  wholesalers  and 

^  At  the  present  time  almost  all  outlets  are  well  stocked.  following  through  handling  and  displaying  and 


Restaurants  and  retail  stores,  processors  and  wholesale  mer-  .selling  and  also  the  more  or  less  unexpected  increase 


chants  report  a  satisfactory  balance  between  supply  and  de¬ 
mand.  The  dairy  and  meat  industries  are  still  operating  from 
sufficient  shipments  of  the  raw  farm  products  and  the 
bakery  lines  are  somewhat  eased  by  the  greater  avail¬ 
ability  of  sweetening  agents  and  i  east  ha.s  cut  substantially  inta  vege- 
the  frills  which  have  become  cus-  ‘  tables  although  berries  and  tree 
tomary.  I  fruits  appear  to  have  done  well.  In 

There  is  no  indication  however  |  these  lines,  as  also  in  the  meat 
that  we  may  not  once  again,  processing  industry,  there  has  been 
within  the  next  six  months  find  a  .systematic  drive  for  higher  qual- 
shortages  outweighing  the  sur-  '^y  as  competitiveness  returned  to 
pluses,  as  overseas  demands  and  the  industry  to  a  greater  measure 
crop  shortages  at  home  work  their  since  the  ending  of  the  war.  To 
influence  some  extent  this  drive  has  been  ef- 

The  grain  crops  appear  to  come  f  and 

to  somewhat  lower  levels  this  vear  m  hogs  the  quality  ini- 

than  the  high  average  established  in  ,  Pavement  where  it  wa.s  obtained, 
the  past  five  or  six  year  s.  Both  i 

bread  and  coarse  grain.s  promise  to  '  ®  *'?® .  1", ,  f  j- 
be  sharply  reduced,  at  a  time  when  A  higher  percentage  of  Canadian 


in  the  cost  of  new  equipment  all  tend  to  shave 
the  profit  margins,  in  spite  of  the  easing  of  price 
controls  as  affecting  the  retail  outlet. 

It  i.s  only  natural  that  the  smaller  independent 
operator  must  run  his  establishment  on  higher 
margins  than  the  national  or  province-wide  chain 
of  stores  or  restaurants  but  generally  speaking 
such  margins  have  shrunk  to  almost  irreducible 
minima  during  the  past  few  years  due  to  a  number 
of  innovations  which  have  become  necessary.  Such 
innovations  include  special  attractions  to  hold  em¬ 
ployees  to  their  jobs,  the  very  top  prices  to  pro¬ 
ducers  who  have  been  enjoying  a  sellers'  market 
for  many  years  now,  introduction,  sometimes  at  a 
loss,  of  new  lines  to  substitute  for  older  lines  no 
longer  available,  etc. 

¥  » 

This  applies  to  restaurants  as  well  as  to  store.s; 
in  the  first  named  category  of  outlets  there  is 
also  the  substantial  breakage  to  be  considered, 
a  factor  especially  important  in  times  when  there 
is  largely  unskilled  help,  or  help  which  does  not 


be  sharolv  reduced  at  a  time  when  A  higher  percentage  of  Canadian  a  factor  especially  important  in  times  when  there 
increased  ^demands’  are  almost  cer- '  products  are  now  packed  in  is  largely  unskilled  help  or  help  which  does  not 

tain  to  hpmadp  on  Canadian  atorka  s'^ce  at  any  time  in  the  pre-  care,  since  it  does  not  intend  to  make  a  career  out 

Substantial  sections  in  eastern  Cati-  years.  The  experience  obtained  of  catering.  In  both  stores  and  restaurants  one  of 

ada  are  still  suffering  from  evees-  during  the  war  has  opened  many  a  the  chief  items  of  postwar  expenditure  has  been 


ada  are  .still  .suffering  from  exce.s-  “ 

sive  moisture  earlier  in  the  summer  ,  f  Canadian  canning 

and  although  the  effects  upon  the  »•  i  u  j  ^ 

eastern  dairv  industries  have  not  Dehydration  also  has  made  rapid 
been  calamitous,  due  to  generally  has  become  adapted  to 

good  having  conditions,  the  reduc-  Canadian  peacetime  requirement^ 
tion  of 'fee  grain  both  ea.st  and  Dotatoe.s  and  onions  and  most  field 
west  is  expected  to  cut  seriouslv  i 


the  chief  items  of  postwar  expenditure  has  been 
the  replacement  of  equipment  and  facilities  and  in 
almost  all  instances  reported  over  the  past  twelve 
months  the  cost  of  such  items  has  been  very  much 
higher  than  the  amounts  originally  though  ample 
for  such  matters. 

The  results  of  these  developments  may  not  be 
generally  apparent  but  they  are  present  neverthelss. 


into  the  supply  of  slaughterhouse  !  "“JY  processed  and  sold  to  Most  retail  stores  have  had  to  reduce  substantially 


stock  next  fall  and  winter. 

Away  From  Hogs  Move 


j  both  restaurants  and  householders,  the  incidental  services  which  formerly  were  a  mat- 
,  The  demand  created  and  sutained  ter-of-course  reward  for  the  customers  patronage, 
j  indicates  that  a  considerable  Indus-  Stores  are  now  increasingly  becoming  self-service 


The  time  of  the  delivery  wagon,  bringing  a  few 
cents  worth  of  telephone  purcha.ses,  is  over.  So  are 
also  the  times  when  stores  could  afford  to  have 
the  necessary  number  ot  employees  to  look  after 
each  client  without  forcing  him  to  wait  too  long. 
Grocery  customers  today  carry  their  own  basket.s 
and  they  bring  their  purchase  home  with  them. 
But  whatever  money  stores  may  have  saved  by 
adopting  these  policies,  such  savings  have  not  gone 
into  profits.  They  have  gone  to  pay  more  for  the 
goods  in  the  first  place,  they  have  bought  pension 
plans  for  the  stuffs  and  insurance  schemes  for  the 
clerks.  They  have  also  gone  into  paying  higher 
taxes. 

*!(■>(■ 

The  retail  food  business  is  becoming  more  and 
more  a  well  regulated  industry  where  every  small 
item  counts,  and  less  and  less  an  institution  where 
the  dealings  wculd  still  be  on  the  more  expensive 
personal  basis  to  which  the  older  generation  had 
been  accu.stomed. 

On  this  basis  there  are  fewer  business  failures; 
there  is  a  greater  turnover  by  perhaps  fewer 
stores  and,  to  a  certain  extent,  there  is  greater 
equality  in  the  doling  out  of  scarce  goods.  With 
these  changes  to  widespread  self-service,  to  com¬ 
merce  without  frills  and  to  almost  universal 
cash-and-carry  policies,  the  food  retail  industry 
has  entered  the  postwar  era,  with  the  problems  of 
readjustment  more  or  less  handled  successfully. 

However  the  immediate  future  is  by  no  means  a 
bed  of  roses.  To  a  minor  extent  perhaps  these  will 
spring  from  the  unfavorable  harvest  conditions 
reported  in  many  sections  of  the  country,  affecting 
meat  and  dairy  products  in  some  areas,  affecting 
canning  crops  in  others.  To  a  perhaps  greater 
extent  such  problems  may  spring  from  overseas 
requirements  and  the  shortage  of  U.S.  dollars  in 
Canada.  Among  the  many  steps  likely  to  be  taken 
before  the  end  of  the  year  to  reset  the  balance  of 
U  S.  payments,  there  may  be  at  least  some  effort 
to  reduce  the  Canadian  consumption  of  imported 
food  stuffs,  almost  all  of  which  belong  to  the 
luxurv  or  semi-luxury  class. 

V  ¥  ¥ 

One  of  the  chief  sales  items  in  Canada  right  now, 
as  far  as  the  food  retail  industry  is  concerned,  are 
imported  citrus  fruits,  canned  and  r.aw,  along  with 
such  things  as  canned  and  other  fruits,  condiments 


This  is  especially  evident  in  the  trial  establishment  can  be  main-  stores  and  cash  and  carry  outlets.  More  Canadians  '  and  non-season  vegetables.  The  total  of  agricultural 


supply  of  hogs  for  next  winter's  tained  on  the  strength  of  this  de¬ 
killing  in  Alberta  where  there  ha.s  velopment. 

been  a  movement  "awav  from  hogs”  Prices  in  all  Canadian  foodlines, 
for  .some  time.  The  shortage  of  except  tho.se  closely  controlled  have 
feed  grains  usually  shipped  to  the  !  I'i'en  considerably  during  the  past 


now  eat  only  what  they  can  pay  for  and  pay  for 
their  groceries  before  they  eat  them,  than  at  any 
time  in  historv. 


products  imported  into  Canada  appears  to  fluctuate 
between  $25  and  $35  millions  per  month,  and 
half  of  this  amount  is  usually  taken  up  by  fruits 


The  competition  which  during  the  war  years  ap-  j  and  vegetables  from  the  United  States.  It  would 


peared  to  be  non-existent,  is  now  again  sufficiently 


ea.st  is  indicated  in  the  fact  that  the  six  months.  In  some  items  these  strong  among  retail  food  merchants  to  force  a 


government  had  to  retain  subsidies  prices  reflect  seasonal  difficulties, 
on  such  crops  to  maintain  the  econo-  such  as  in  vegetables  which  are 
mic  well  being  of  the  grain  areas.  I  f'on.siderably  higher  than  in  1946 
It  is  further  indicated  in  the  gen-  '  due  to  the  relative  shortage  of 
orally  lower  number  of  feeder  cattle  •'^upply  and  lateness  of  sea.son.  In 
on  eastern  farms.  meat  lines  the  public  seems  to  get 

Packing  house’  officials  both  in  a  lower  grade  product  for  roughly 
the  can  and  the  west  are  unanimous  the  prices  .ormerly  paid  for  better 


that  there  will  be  ronsiderablv ; 


grades  and  as  a  result  many  of  the 


close  race  in  pricing  policies.  Close  pricing  policies 
and  the  fear  of  lo.sses  due  to  bad  credit  make  it 
almost  impossible  for  retail  stores  today  to  grant 
credits  to  their  clients.  These  credits  in  the  past 
used  to  be  paid  for  cheerfully  by  the  cash  customers 
who  had  the  privilege  to  sit  on  a  chair  while 
ordering  and  to  buy  things  with  foreign  labels  on 
the  containers.  Generally  speaking  Can.idian  tastes 
have  become  simpler,  or  at  least  there  are  fewer 
people  who  would  go  out  of  their  way  to  cater  to 
such  taste  and  to  pay  for  them  willingly. 


be  extraordinary  indeed  if  consideration  were  not 
given  to  th?  possibility  of  reducing  such  imports, 
unless  they  can  be  offset  by  greater  readiness  on 
the  part  of  United  States  consumers  to  buy  Cana¬ 
dian  produce. 

Canadian  growers  of  fruits,  especially  in  western 
Canada  still  run  into  many  an  artificial  obstacle 
against  sales  in  the  United  States,  with  the  result 
that  studies  are  currently  made  tending  to  replace 
at  least  part  of  imported  fruits  from  the  US  by 
Canadian  fruit,  as  far  as  the  domestic  retail  trade 
IS  concerned.  This  is  one  problem  facing  retail 
(Continued  on  page  11) 


Benefit  By 
Controls 


fewer  heads  for  the  market  in  the  '  people  who  would  go  out  of  their  wav  to  cater  to  is  concerned.  This  is  one  problem  facing  retail 

‘n”.'". ".si  »" 

...  ...  against  buving  the  highpriced  items,  j— ^ 

The  gram  crop  which  earlier  in  whole.sale  and  retail  officials, 

the  year  appeared  to  be  headed  for  |  g^ate  that  the  movement  to  the  con-  ■  1  1  _  *  D  ^  *  M- 

IS ,  rood  Companies  Benefit  by 

•tacnoi.  ot'mol.t.ire  and  It  I,,  noivl  r.roc.-r.v  Sale.  Slaaily  I  / 

domestic  consumption,  tlierc  is  a  I  On  a  quantity  basis,  sales  have  '  -p,  _  ^  £•  ■  I 

distinct  po.ssibilitv  that  contracts  remained  about  the  same  as  last  ■  OT  I  O  T1  ■  T  O  I  ^ 

for  overseas,  made  earlier  and  vet  .vear  in  almo.sl  all  lines  of  grocery  I  V  I  ■  I,  ■  I 

to  be  made  under  the  various  ar-  j  merchandise.  The  availability  of  the  O 

below  the  1016  levels.  While  under ;  real  thing  has  rut  into  sales  of 

normal  circumstances  there  is  al-  ‘  war  accepted  .substitutes  but  only  ^  ^  ]  ~ 

ways  enough  v.-hent  for  Canadian  where  prices  have  been  shown  to  be  PAST  year  has  seen  major  |  which  brought  a  .short-lived  buyers  I  Cham  stores  enjoyed  another  more 

certain  that  it  shall  be  ronsiderablv  near-equal.  The  higher  prices  fol-  changes  in  conditions  in  the  food  strike  on  chocolate  bar.s  and  on  box-  ‘  or  less  considerable  expansion  in 

rangements  within  the  Marshall  ,  lowing  decontrol  have  not  permit-  industries  with  sugar  the  only  com-  ed  chocolates.  Recently,  majority  '  sales  during  past  year.  Rising  price 
Plan  mav  al.so  cut  into  domestic  ted  the  run  on  products  formerly  modity  still  under  rationing  and  |  of  chocolate  manufacturers,  by  cut-  •  trend  in  most  lines  was  of  course 
supplies  Both  bread  "rain'  crops  rationed,  with  the  result  that  in  ail  price  controls.  Meat  rationing  went ;  ting  down  slightly  on  weight  of  an  important  factor  in  expansion  in 
and  second  clas.'  bread  grain  crops,  line.s  which  were  very  short  there  is  first  and  then  butter  went  off  the  bars,  were  able  to  reduce  selling  :  value  of  sales,  but  another  feature 

frequentlv  used  for  feedln"  appear  now  almost  ample  for  everybody,  ration  list.  Insofar  as  sugar  is  price  to  7  cents  from  8  cents  —  of  some  importance  has  been  the  re- 

to  be  short  this  vear  "  This  applies  especially  to  butter  concerned,  while  ration  to  the  ordi-  midway  between  old  price  of  6  cents  appearance  on  store  shelves  of  lines 

Tiio  ocro-  nnd  fmvi  hro^riino  in, 111®  And  dairv  products  generally,  to  narv  hou.sehold  con.n'mer  was  in-  and  the  increased  price  made  neces-  '  which,  due  to  short  supplies,  had 
trv  al.;o  norst  be  exner^^^^^^  lard,  to  fat  products  such  as ‘.soap,  crea.sed  only  slightly  this  year,  sary  by  the  higher  co.sts.  been  .sold  froinunderneath  the  coun- 

fpotpd  hv  thi.!  dpvpionmpnt  al- i  .swcetenoi's  such  as  Corn  syrup  quota  for  commercial  consumers — j  With  supplies  on  retail  outlets,  al-  •^®''  foe  sonie  years. 

_ 1.  „• _ .  ! _ ' _  'and  srlucosc  and  condensed  milk,  bakers  confectionery  manufacturers  fhoiich  still  .'hort.  considerable  A  feature  of  chain  .store  operations 


Sugar  Consuming  Industries 
See  Normal  Times  Ahead 

Bakery  Products  Benefit  from  Near-Normal 
Sugar  Supply  and  Return  of  Substitutes  — 
Soft  Drink  and  Icecream  Industries  Able  to 
Meet  Demand  —  Conflict  Looms  tor  Markets 
in  West 

SUGAR  still  is  a  problem  for  bakers  and  confectioners  and 
soft  drink  makers  but  the  improvement  has  been  so  substantial 
over  past  year  that  to  speak  of  actual  shortages  is  almost  in¬ 
accurate.  There  is.  to  all  intents  and  purposes,  all  the  sugar 
that  is  needed  to  satisfy  normal  wants  and  if  rationing  is  still 
continued  it  appears  to  be  solely  for  the  sake  of  tapering  off 
slowly  rather  than  to  dislocate  the  consuming  industries  by 
a  sudden  drop  of  all  controls.  At,  that,  however,  while  the 
price  of  sugar  is  controlled,  the  end  of  rationing  w'ould  hardly 
make  much  of  a  dent  in  the  supply  channels  that  have  been 
established  over  the  years. 

There  is  no  indication  that  the  that  rationing  of  householders  will 
sugar  consuming  industrie.s  are  very  be  discontinued  towards  the  end  of 
much  di.rsatisfied  with  present  con-  tlie  pre.sent  year  and  the  test  is 
ditions.  The  manufacturers  of  can- .  expected  to  come  then, 
dy,  of  ice  cream,  of  sweetened '  A  good  deal  of  the  sugar  avail- 
bakery  products  are  all  able  to  pro-  able  to  dome.-tic  consumers  and 
duce  what  is  demanded  by  the  pu-  also  of  that  which  goes  to  industry 
blic  and  the  only  real  concern  is  is  currently  finding  its  way  abroad, 
that  the  public  might  some  day  not  While  there  are  no  statistics  avail- 
be  able  to  consume  all  the  manu-  able  as  to  contents,  postal  reports 
facturers  can  produce.  indicate  a  steady  flow  of  food  par- 

For  the  main  problem  continues  eels  both  to  Great  Britain  and  con- 
to  be  the  high  cost  of  raw  materials  tincntal  Europe.  Almost  all  of  such 
and  labor.  Admittedly,  candy  pro-  parcels  contain  sugar  in  variou.s 
ducts  are  smaller  foi  the  same  forms,  wlietlier  pure  or  in  chocolate, 
price,  or  are  dearer  where  an  cs-  candies  and  biscuits  and  the  lifting 
tablished  size  has  been  maintained,  of  rationing,  while  prices  continue 
but  this  is  not  reflected  in  healthier  to  be  controlled,  is  expected  to  fur- 
earnings  of  the  companies  con-  ther  increase  the  flow  of  Canadian 
cerned.  The  cost  of  both  domestic  sugar  abroad. 

and  imported  raw  materials  has  To  sucii  an  e.xtcnt  have  conditions 
risen  sharply  since  the  end  of  the  changed  that  where  a  year  ago  one 
war  where  substitutes  are  being  would  have  spoken  of  a  serious 
used,  as  is  inevitable  in  some  indu.'-  drain  on  Canadian  sugar  reserves, 
tries,  these  too  have  risen  in  such  a  one  i-poaks  of  the  same  movement 
way  as  to  make  it  impossible  to  as  a  possible  important  sales  factor 
cover  the  increase  within  the  former  for  the  industries  whoso  products 
narrow  profit  margins.  enter  this  particular  trade. 

Sugar  is  still  rationed  to  industry  ,  Higher  Sales  General 

on  a  basis  .somewhat  the  amounts  Generally  speaking  all  companies 
used  in  the  last  three  months  of  in  the  field  of  sugar  converters  re- 
194 1.  This  ba.se  period  happened  to  port  higher  sales  over  the  same 
be  one  of  tlie  most  active  periods  in  period  of  last  year.  Tliis  is  parti- 
recent  history,  featured  as  it  was  cularly  true  of  the  ice  cream  indus- 
hy  a  high  national  income,  high  !  try,  although  in  eastern  Canada  a 
rates  of  employment,  the  movement  large  period  of  the  early  summer 
of  sugar  product  consuming  troops  was  more  or  less  lost  to  the  season- 
throughout  the  country;  at  the  al  ice  cream  business.  Retailers  re- 
same  time  this  period  wa.s  not  yet  port  more  or  le.ss  normal  supply 
disturbed  by  the  war  in  Asia  which  situation.^,  measured  on  standards 
almost  eliminated  sugar  imports  of  a  1910  and  4911  and  a  demand 
from  the  Phillipines  and  limited  somewhat  improved.  Tlie  "No  ice 
those  from  countries  sucli  as  Cuba  cream”  signs  are  rare  in  all  but 
which  had  to  compete  witli  the  war  the  most  crowded  places.  Thi.s  ap- 
for  shipping.  The  former  sugar  pro-  plies  also  to  tlie  soft  drink  indus- 
ducing  areas,  most  of  which  arc  try.  Although  there  liave  been  some 
now  back  in  the  international  mar-  changes  in  public  iireference,  with 
ket  and  many  of  whose  former  new  concoctions  entering  the  field 
customer?  are  quite  unable  to  buy  are  being  given  greater  promotion, 
the  usual  amounts,  have  in  the  the  older  trademarks  in  tlie  indiis- 
meantime  been  augmented  as  far  try  are  getting  as  much  attention 
as  Canada  is  concerned,  by  the  de-  as  ever. 


trv  also  nnist  be  cxner^  lard,  to  fat  products  such  as ‘.soap,  crea.sed  only  slightly  this  year,  sary  by  the  higher  co.sts.  been  .sold  from  underneath  the  coun- 

fpi’tpd  hv  this  Hpvpinnmpnt  al- i  .swcetenci's  such  as  Corn  syrup  quota  for  commercial  consumers — j  With  supplies  on  retail  outlets,  al-  •^®''  foe  some  years, 

thniio-h  rpppnt  nanrpiiatinn  nf 'nvpr-  glucosc  and  Condensed  milk,  bakers  confectionery  manufacturers  though  still  .'hort,  considerably  .  A  feature  of  chain  store  operations 

Bpas'^cnritracts  for  Camriisn  fowls  *-he  latter  of  which  has  remained  and  soft  drink  producers  —  was  greater  than  before  increase  in  trend  towards  cstablishrnent  of 
id  hVpIv  to  ininrovp  flip  riompstic  '  ^riohanged  in  price.  boosted  substantially.  .sugar  quota,  sales  of  confectionerv  i '^'"’dern  super-markets  a  develop- 

sitiiation.  Priced  however  are  not  I  Staple  and  luxury  foods  have  be-  Annual  reports  of  food  compa-  and  sweet  biscuits  this  year  seem  "/^wly  beca^usi”^^^^ 

anticinatpd  to  he  infliienced  oithor  I  ®ome  available  in  greater  measure  nies  for  past  vear  —  even  including  '  certain  to  show  a  substantial  gam  siowiy  oecause  or  aiiiicuiues  in  con 

hv  the  reduced  nrodS  ‘he  lines  of  merchandi.se  those  who.?e  fiscal  periods  ran  into  i  and  profits  outlook  appears  bright-  struction  and  in  equipment  supplies 


velopment  of  substantial  domestic  The  baking  indu.-try  al.so  can  re- 
I  sugar  production  from  beets.  port  a  considerable  improvement 

Hard  Britton  Problems  over  the  last  twelve  months.  There 

I  Indeed,  it  is  in  the  sugar  Indus-  are  of  course  still  shortages  here 
try  in  Canada  that  one  of  the  most  or  there,  especially  in  such  things 
hard  bitten  problems  will  have  to  ■  as  fruits  and  peels  used  in  the  cake 
be  solved  of  all  the  industrial  prob-  and  biscuit  business.  But  the  .'iip- 
lem.s  arising  from  war  expansion,  plies  are  less  meager  than  they 
Large  sections  of  Canada  are  in  the  were  and  the  labor  situation  has 
sugar  business  in  a  big  and  profit-  improved.  Operations  in  the  baking 
able  way  and  it  has  been  estimated  business  have  also  been  improved 
that  the  Alberta  fields  of  sugar  by  the  fact  that  fewer  firms  are 
beet  alone  could  more  than  satisfy  competing  for  available  supplies, 
most  of  the  western  requirements,  due  to  the  grariiial  consolidation  of 
Together  with  the  production  in  the  indu?try  into  fewer  concerns 
I  Manitoba  and  British  Columbia,  and  the  resulting  improvement  in 
there  is  enough  sugar  produced  in  purchasing  and  in  marketing, 
the  we't  to  damp  off  any  "im-  New  plant  building  and  the  mod- 
ports”  from  the  eastern  cane  sugar  ernisation  of  equipment  is  going  on 
producers.  a  pace  reflecting  not  only  the  gen- 

However  the  cane  sugar  industry  eral  overall  prosperity  of  the  food 
I  is  geared  to  satisfying  Canadian  industrie.s  in  Canada,  but,  in  tlie 
requirements  and  our  foreign  trade  ;  case  of  the  sugar  consuming  in- 


with  some  of  the  chief  sugar  pro¬ 
ducing  countries  depends  largely 


diistries,  an  expectation  of  an  early 
return  to  normal  conditions.  As  far 


lOtillCOfl  Selling  flDrOHCl.  It  IS  LriOll^nL  ~  1  i.-  ^  ^  ®  •  csIpc  pvnjiTiQion  ^at*  uhflin  ^tAFAQ 

hv  .=r)okesmen  for  the  industry  that  'Y®"  '’■Y  national  chains.  While  fleet  to  any  great  extent  the  con-;  Bakers’  sales  have  continued  to  ‘  ;  F  ^  ‘ 

thc.se  two  developments  will  more  or  margins  are  .still  controlled  trol  changes  as  most  of  them  oc-  expand  but  directors  of  Canada  conuitionrin  food  and  merchan- 

le.ss  tend  to  cancel  themselves  out.  i  ^v  certmn  general  .stipulations  of  curred  after  the  turn  of  the  year.  i  Bread  Co.,  in  recently  published  an-  are  not  vet  however 

the  WTPB,  the  greater  variety  of ,  Current  year's  operations  should  i  nual  report,  warned  that  in  event  ‘  anrimor-hinol 

fanning  t  rops  Affected  '  nierchandi.se  has  generally  had  more  closely  reflect  the  altered  con- '  of  subsidy  on  wheat  being  removed,  '  i  °  t  u  "" 


upon  Canada's  willingness  to  take  |  as  the  bakery  products  are  con- 
foreign  grown  cane.  A  very  much  '  cerned,  the  greater  availability  of 


higher  level  of  consumption  of 
.'■ugar,  both  privately  and  in  Indus¬ 
try  could  solve  this  problem  in  the 


honey,  almost  completely  off  the 
eastern  market  for  year?,  and  glu¬ 
cose  and  corn  synip,  promises  a 


The  canning  industries  have  lesser  beneficial  effects  upon  the  retail  ditions. 


i  •’  y  .  11  J  f  ®  J  '  normal.  Shortages  still  prevail  in 

price  of  wheat  milled  for  donie.stic  and  there  are  indica- 


crops  to  work  with  this  year.  The  trade  a.^  a  whole.  At  least  these  im-  u„til  recently  demand  for  most ;  consumption  to  the  Canadian  baker  V'®*'® 

delay  in  planting  throughout  the  (Continued  on  page  11 1  foodstuffs  continued  to  exceed  avail- '  will  be  very  materially  increased  in  not  too  distant  fn- 

‘  '  able  supplies  -  -  and,  in  many  cases,  :  and  result  will  be  a  relative  increase  applies  particularlv  to 

^  still  do.  Comsequence  has  been  a  i  >n  selling  price  of  bakery  products.  I 

£  firiAHlAn  IVIAAT  I  /inCllinriTinifl  a‘eady  rise  in  prices  which  has  re-  Canning  indu.stry  had  a  relatively  Uon  in  sight  this  vear  for  both. 
Xa/CX suited,  during  recent  months,  in  a  good  year  during  1946  and,  with  Restaurant  chains  al.'o  have  bene- 
Mil  wrii  Al  •1^  -WIT  :  certain  degree  of  buyers’  resistance  i  compe‘titive  conditious  again  devel-  fitted  from  relaxation  of  controls 

\A/aII  a  KrA'VT’O  ®  number  of  high  priced  '  oping,  has  been  paying  considerable  and  increased  supplies  of  some 

/""YWxrVC  A  1C  Al  !  lines.  In  the  meat  trade,  for  in-  attention  to  quality.  Prospects  for  foodstuffs.  Most  important  devel- 

:  stance,  it  has  brought  a  trend  to-  :  current  vear,  insofar  as  fruit  and  opment  of  recent  years  however  has 
The  consumption  of  all  meats  per  previous  year  was  in  mutton  and  demand  for  the  vegetable  canneis  are  concerned,  yet  to  make  its  influence  felt  ’  the 

nita  in  Panaria  loBt  vpnr  VVHB  lamh  ‘  expensive  cuts  mto  lower  are  not  quite  clear  in  light  of  mix-  recent  ruling  of  W’.P.T.B.  which 


view  of  tho.se  most  closely  con-  further  expansion  in  the  produc- 
cerned,  but  to  bring  about  the  high-  tion  of  the  normal  lines  and  the 
er  rate  of  consumption  baffles  the  development  of  new  lines  for  which 
experts.  In  any  case,  it  is  expected  ,  a  demand  is  indicated. 

Can  Industry’s  Role  Noted 
In  Fuller  Modern  Living 


capita  in  Canada  last  vear  was  130  lamb.  ,  •  i  •.  a  n  i 

poimds,  or  12.9  pounds  lower  than  Lard  and  Hog  Fat  P'‘'®®‘‘  ° ..nor«”nv  ch  increase  in  price  of 

was  the  case  in  the  vear  previous  r  orr'  ntid  hnsr  fat  oiitnnt  in  1916  *  ¥  ¥  in  East  will  be  generally  short  but  nieal.s  and  sandwiches,  Pre.ssure  of 

..  \  A  •  If  1  il  output  in  19'l6,  rnnfppfinnprv  and  fruit  crops  in  some  cases  promise  demand  for  restaurant  servires  has 

according  to  Agricultural  a  n  d  I  estimated  at  5S.4  million  pounds,  Ki.-cmt,  contectionei  y  and  sort  .  .  .  ^  *  demand  lor  restaurant  seivitcs  lias 

Industrial  Progress  in  Canada  contrasts  with  a  production  of  94,3  manufacturers  have  benefit-  to  be  better  than  lor  last  year  slacked  off  quite  a  bit  since  bcgin- 

This  w'as  due  to  a  decrease  in  meat  million  pounds  in  1945  In  part  ®'‘  increased  sugar  quota  both  Soft  drink  producers  will  be  ning  of  this  year  but  business  still 

output  and  the  continuance  of  meat  this  drop  was  the  re.suit  of  a  de-  increased  production  and  in  j  major  beneficiaries  of  boost  in  .=ugar  is  on  an  active  ba.sis  and  revision  in 
rationing.  Nevertheless,  total  con- ,  crea.se  in  slaughterings  and  in  part  broadening  of  list  of  products,  i  quota.  Operating  results  for  1916  prices  with  volume  relatively  well 

.sumption  of  meat  per  capita  in  1916  ;  of  a  .sharp  reduction  in  the  amount '  increases  in  prices  of  cocoa  were  generally  good  and  prospects  maintained  should  be  reflected  in 

was  still  above  the  pre-war  average  of  fat  recovered  per  carcass  Per  materials,  how'ever,  made  for  current  year  point  to  further  gcner.i!ly  improved  operations  for 

of  118.4  lbs.  capita  consumption  of  lard'in  Can-  necessary  a  boost  in  selling  prices  improvement.  .  current  year. 

Changes  in  per  capita  consiimp-  ada  in  1946  is  estimated  at  4.9  d  i  •  J  d'  •*  /* 

tion  of  the  various  meats  are  close- ;  pounds  as  compared  with  7.5  pounds  Baking  and  BiSCUlf  XOmpanieS 

ly  related  to  the  relative  change.s  per  capita  in  1945. 

in  output.  An  increa.se  of  2.6  Consumption  of  offals  declined  to  OROSS  profits  (fooir.,  net  earnin.;?  (ioosid  co.m.mon  stock  ranoe 

pounds  in  beef  consumption  per  .i.f)  pounds  per  capita  in  1946  from  ,^.5,,  mi;  1  |.ii- 

capita  last  year  was  in  contrast  to  6.0  pounds  in  1945.  Canned  meat  c.iiiikIh  ii.i-n.i  i.in.i  . .  .  s.m’.;  771;  i  L'.sr.ti  •jii.t.’i  ;i:i(i.i  ru .  ”  .•1",  in  .  "r,  r.',  ,1'.'. 

a  decline  in  pork  consumption  of  13  consumption,  estimated  at  3.5  iiiiini  ii-y  iAh.i  .  .•.77,;i  t.is.T  H".-’  iiii.ii  .'.ii.i  10  '  .s  iiC  .x  pi  1 

pounds.  Veal  consumption  at  10.5 1  pounds  (actual  weight  in  contain-  - .  ‘•I’.'.','"  ’'.''Y  '  'lly",  ’’’''Y"  ?!.  .''Y-  " 

pounds  per  capita  was  1.4  poimds  I  crs).  compares  wuth  3.6  pounds  in  imVi‘l(  j'iy  .  'rr'ir.  Vix''  «  ii’u  li’:!  x*  vii  ‘  71;  x'-!  77  j-i 

less  in  1916  than  in  the  previous  the  previous  year.  Recent  evidence  viim  i.iii.  i.ia.i  .  ...YY  (i.i.v.i  .MiT.ii  C'S.Y  i  is.7  iiiYi  x-,!;,  L'li  :>n  lii  in  Y*' . 

year,  while  the  consumption  of  mut-  points  to  lower  total  supplies  of  'Vi'sion,  Cco . . .  ;(,7iiii.i  i.iiX'.'.'.*  i,i:ix.7  i.oiMi.i  ;ii  7*7  l*:,  i:;;'  ii  i" 

"ton  and  lamb  w^as  slightly  higher  at  meat  and  offals  from  live  stock  in  .  ^  . 

4.8  pounds  as  compared  with  4.7  1947.  Livestock  surveys  show  fur-  Ddiry  CompsillCS 

pounds  in  1915.  ther  declines  in  numbers  of  cattle 

The  total  output  of  meats  and  and  sheep  on  farms  at  December  1,  Corpiirnii  ■  ••1  .  laii.i  ....  l'h.i  — 

offals  ill  (^ana^a  from  cattle,  hogs  1946.  'WhUe  reports  from  farmers  i^Yj.’^uriM.i  Y  .  '  .  :  i.Mili  i  iiiko  'xY;!  JoY"  i’y!'!;!  li^  i:!',  1 1 ‘  p  . 

sheep  and  lambs  last  year  amounted  anticipate  increased  sow  farrow'ings  * 

to  2,173  million  pounds  in  terms  of  this  spring,  and  hence  a  larger  anH  Food  Paokorc 

fresh  carcass  weight,  a  decrease  of  spring  pig  crop  than  in  1916,  in-  * 

375  million  pounds  or  14.7  per  cent  creased  slaughterings  wull  not  be  n.c  i>ri.i,,M»  1 '.,1.1  i.!i7ri,(  .17.-1. 7*  Mix.-i  :i,-,i.:t  i.sli.x*  h;  11  171.,  i.i'..  ix',  n 

from  the  output  in  1915,  VVliile  this  realized  until  the  fall  months.  ,  Hums  a  Ch.  i**!  .  l..•|(l;t.l  i..-iiii.s  ,.',i:i.;i  i7.>.:(  7'!i7..-i  i:!;i.-i* . ’  .  '  , 

wa.-  appreciably  below  the  record  of  j  Stocks  of  meat  in  cold  storage  at  <  iiiiiiilii  I’lu  Ui'i  s  i  .M.i  .  ,'i.7(2.ii  (i.d.-.x.ii  2.x:ij.ii  i  xu'i.x  i.S2(.x  i,2:;.s.7  m  .'ix  ii'.j  ;i7'i  um  i;ri 

2,729  million  pounds  for  the  year  the  beginning  of  this  year  amounted  J  i-' 1 - - -  (7111'-,  ■uViVn  ••pii'--  1  1 7x  I'l  -ixo  "  1  v*‘i  -  -'li  ■'ii  p'  '-I  Y- 

1911.  the  output  last  year  was  al-  to  79.6  million  pounds  as  compared  i\,i  Y.Y  Y  (u:i!2  “.tii!!.',  ";iop2  2ihi'.i  'iip7  lYiiYi  2.1'',  22',  :>:’Y  us  ip..  ii  ‘ 

most  50  per  cent  above  the  |)re-war  with  87  million  pounds  at  the  be-  wiisii  .  (ioii.i  tii'J.ii  211.11  2:12.11  2!p.,s  2:1  "  2ii'i  27  2:1  2i‘r'  (7 

average  of  1,181  million  pounds,  ginning  of  1945,  and  the  1935-39  pre- j 

The  decrease  in  total  1916  output  war  average  of  66,8  million  pounds.  Millina  Comoanies 

was  chiefly  attribntalile  to  the  de-  Exnorts  of  all  live-stork  meats  in  ^ 

dine  in  hiig  prodiidioii.  Output  of  1946  totalled  648  million  pounds,  „(  tin-  WimiiIs  (.xu-.i  1. 1x2.7  (ixii.i  ■h:m  1.221  mix,.-.  211  .'.ip,  ;;7'.  2!i'.,;  2X',  i.-.i, 

hog  products,  wliicli  recorded  a  pealt  over  3 ';i  times  tlie  pre-war  level  of  j  Miiihi;  i mf  i.i.i  . i,x.'..-i.i  i.xxi.i  X..11.7  tiS2.x  .-.ii.ii  ip,  p  171.,  1;;  ‘  7'  1 

of  1..503  million  pounds  in  1944,  193  million  pounds.  While  exports  'Y  '‘I  '  '  . .  j ''Y'*';’  '.Y"'-’  '-.V’Y'  *  ■'•.'Y,!  '  .',1'  "  "i’l-  ■?!  '’i,' 

dropped  to  1.112  million  pounds  in  of  meats  have  shown  marked  de-  M.^.iPNYmor  fIi'mii-  Y  Au.i ‘,^'l!).'.•I  ''rlpi  27:!j  (.■x.'i  T.Vi'.i'i  mt  :i.-,'‘  ;i2' ,  li’  '  ~x,  '  (.if 

1945  and  wa.s  estimated  at  824  mil-  dines  in  1945  and  1946,  the  de-  .  ...........  ■  .  ..  j 

lion  pounds  for  1916.  Output  of  '  creases  have  not  been  proportionate  '-hi.i  CisiMi  .m-hi-  in  .inn,  :ii.  i.M.i  i-isiHi  .m'hi-  to  ManU  ;■.(.  i.ii.  i  I  i.viii  jim-  lo  .imir  .in,  c  xu.i  1  i*,ai  \iai  tn  ;)i 

beef  and  veal  at  1185  millimi  to  declines  in  output,  due  partly  to  lYS \p.il2«.  -N.)  Vcai ,  rude,!  Nov.  20.  (.(..  Xcui.  lo  .i,iiv  21.  P .)  To  Jd,  ii 

pounds  wa.s  six  per  cent  below  1915.  re.'trictions  on  domestic  consiimp-  ly  \x,.si,.,ii  (  an.aria  1  lo.n-  Miiin  i.id  ' 

The  only  increase  recorded  over  the  tion.  I  oi  iiei  Lo»».  i**i  W 


ed  crop  outlook.  \  egetable  crops  permitted  an  increase  in  price  of 
in  East  will  be  generally  short  but  meal-s  and  sandwiches,  Pre.ssure  of 
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One  of  the  big  factors  .seen  as 
contributing  to  modern  man's  en¬ 
hanced  enjoyment  of  life  is  the  de¬ 
velopment  of  the  canning  industry. 
Over  the  past  half-century  an  ever- 
widening  range  of  procluct,  both 
food  and  non-food,  has  been  served 
.  up  to  the  consumer  in  handy  units. 
Thus,  whether  in  large  urban  centre 
or  de.-olatc  outpost  of  civilization, 
he  may  share  in  the  amenities  other¬ 
wise  cienied  him  by  distance  or  cli¬ 
matic  conditions. 

These  points  are  brought  out  in 
studies  of  various  phases  of  the  can 
industry’s  growth,  prepared  by 
Continental  Can  Company  of  Can¬ 
ada  Limited  and  American  Can 
Company. 

Commercial  food  canning  in  the 
Dominion,  notes  the  review  by  Con¬ 
tinental  Can’s  research  department, 
started  long  before  the  turn  of  the 
century.  One  of  the  first  cannerie.?, 
for  instance,  produced  concentrated 
milk,  and  was  established  in  Truro. 
Nova  Scotia,  in  1883.  In  1900  the 
total  value  of  fruit  and  vegetable 
products  canned  by  the  industry  ap- 
pro.ximated  $8 'a  million  dollars:  by 
1930  it  had  increased  to  more  than 
$55  million  dollars,  or  s'x-fo!d:  and 
in  1911  totalled  nearly  $150  million 
dollars,  or  18-fo!d.  This  is  roughly 
equivalent  to  doubling  every  10 
years. 

Not  Back  to  .N'ormal  Vcl 

The  last  normal  canning  year 
wa.s  1912,  because,  for  the  balance 
of  the  war  period,  tin  plate  was  in 
short  supply.  As  a  re.suit,  the 
WI’TB  limited  the  annual  pack  of 
some  items  to  .50  to  7.5  per  cent  of 
tlie  1911  pack.  Some  types  of  cans 
.and  some  products  packed  in  can.-- 
were  prohibited  altogether.  The  tin 
plate  situation  did  not  return  to 
normal  by  the  end  of  1915,  follow¬ 
ing  liberation  of  Malaya  from  tlie 
Japan»a«.  At  present,  although . 


Order  M-81  has  been  revoked  in 
the  U.S.,  restrictions  are  still  en¬ 
forced  in  Canada. 

Study  of  tin  ran  production  valued 
in  Canada  for  the  years  1934-41  re¬ 
veals  the  re-allocation  of  tin  during 
the  war  from  "General  Line”  c.Tns 
to  "Packers'  ”  cans,  as  well  a.s  the 
concurrent  increase  in  output  of 
fibre  cans  to  help  meet  demanda 
of  the  "General  Line”  market. 

Fruits,  vegetables,  fish,  condensed 
and  evaporated  milk,  soup  and  meat 
products  are  the  main  classifica¬ 
tions  of  food  items  canned  in  Can¬ 
ada  and  may  he  referred  to  as 
"Open  Top  Products”.  Prior  to 
1912,  meat  canning  was  an  adjunct 
of  the  packing  indu.stry.  Of  late 
years,  however,  the  deuiand  for  can¬ 
ned  meat  ha.s  been  heavy  and  in 
addition  to  domestfc  use  a  great 
deal  has  been  supplied  to  the  ser¬ 
vices,  and  more  recentiv  to  the  needs 
of  UNRRA. 

In  addition  to  packaging  food 
product.-  requiring  heat  sterilization 
(open  top  products!  many  other 
items  that  may  be  classified  as  foods 
or  as  non-foods  are  paclied  in  metal, 
composite  or  fibre  containers.  Sup¬ 
plying  containers  for  these  latter 
items  amounts  to  about  one-half  of 
the  can  manufacturer’s  business. 

Looking  at  Canada  from  a  geo¬ 
graphical  standpoint,  fir.-t  of  all. 
it  is  wider  across  than  the  United 
States  and  some  of  its  provinces  are 
larger  than  Texas;  secondly,  it  is 
just  north  of  the  I'niteu  States.  The 
population  ratio  between  the  two 
countries  is  louglily  10-1  in  favor 
of  the  United  State.s.  Thi.s  informa¬ 
tion  has  not  been  given  for  the  pur¬ 
pose  of  comparing  Canada's  size  and 
production  to  that  of  the  United 
States  except  in  order  to  portray 
how  closely  related  the  two  coun¬ 
tries  are  geographically  and  econo- 
iContinued  on  page  111 
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Price  Boosts  Help  In 
Restaurant  Business 


Rapidly  Rising  Costs  Were  Cutting  Into 

_  _  Honey  Dew  and  its  various  affili- |  Sugar  processed  from  sugar  beets ;  city  operation  at  the  plant  each 

PrOtlt  Margin  Trim  volume  on  me  i^eciine  ates,  Murray’s  and  others  with  na- ,  produced  in  the  whole  of  Canada  year.  They  are  thoroughly  eonver- 

Emohasis  Towards  Self-Serve  Establishments  tlon-wlre  marketing  policies  con- i  supplies  about  ISc',  of  the  country’s  .sant  with ‘beet  culture,  ami  general 

»/  •  ’  kA  tinue  to  hold  the  trade  which  they  total  sugar  requirements.  Manitoba '  farming,  in  the  Red  River  Valley. 

—More  Varcety  in  Menus  have  gained  over  the  years.  Hunt’s  processed  from  sugar  beets  rough-  In  discharging  the  responsibility  of 

-  - —  operating  in  Ontario  only,  also  oper-  ,  ly  one-third  of  the  amount  of  sugar  the  Company,  they  give  Icadersliiii 

THE  RECENT  order  boosting  prices  for  restaurant  meals  ates  successfully  a  number  of  res-  j  con.sumed  in  the  Province  during  to  the  efforts  of  the  individual  beet 

has  been  a  welcome  development  for  the  Canadian  catering  in-  t^urant  stores  at  which  bakery-  ,  the  past  several  years.  At  full  plant  grower  in  hi.s  whole  farming  opera¬ 
nds  oteiid  weicuiiic  ucv  CO- piuy  I.  _ onrl  proflucts  and  dairy  products  may  '  capacity,  this  could  easily  become  tioii.  Succe.ssful  and  continued  beet 

dustry.  The  continuous  boost  in  tne  price  OI  raw  materials  ana  consumed  or  carried  away.  one-half  of  the  total  market  re-  production  is  tiependent  upon  satis- 

in  processed  foodstuffs  has  created  difficulties  for  many  an  e-eneral  feelinff  thromrhnut  qnivements  for  the  Province.  On  the  fied  and  prosperous  growers,  whose 

eating  house  due  to  the  continuous  increase  in  operating  costs,  |  the  industry  is  that  the  real  test  in  suRar  beet  industry  has  total 

in  wages  and  salaries  and  _  the  higher  cost  of  replacements  ^  an  '  tHbuted  Xr  mie  mnii,^rdonars‘’in  ,  grmving  beets. 

which  are  a  regular  feature  in  the  restaurant  business.  I  •  .  ’ontletWor^thc  '’evenue  to  the  Red  River  Valleyi  The  direction  involved  requires 

The  dining  room  trade  has  fallen  off  considerably  as  ^  ^  business  will  have  to  decid^  Manitoba.  The  industry  the  supervision  of  thorough  sum- 

against  the  wa'r  yea.j  except  of  course  in  the  more  crowded  .a.  m a;/ 

city  areas  and  slight  differences  in  sen-ice  principles  had  to  be;C«n»<la  ■»  big  enouet  to  nijuntain ,  •„  '  cop.  TimSiy  cuitiv.tion.  hand  work 

brought  about.  The  transient  is  no  longer  the  predominant  thflr’*rana  fa'  1  consideration  in  peace-  and  harve.st  of  the  beet  crop  are 

customer  and  the  long  term  customer  is  apt  to  be  somewhatjlg^g^'ff’^eiently  prosperous  to  sup-  Canada  a.s  a  .source  ofjof  succeeding  importance  a.s  the 

to  be  somewhat  more  fussy  about  some  of  the  larger  cities  permits  for  |  port  all  and  more.  The  way  of  food  I  ,,iversi-  vantage  of  the  benefit  of  growing 

hi.s  service  than  he  used  to  be  when  alcoholic  beverages  have  b  e  e  n  ,  prices  will  determine  the  “"^wer  ,  ‘  ^  sugar  beets,  it  is  important  that 

he,  like  everybody  else,  had  to  granted  to  restaurants.  There  are :  to  the  problem.  .  S^lar  beetrare  a  .speeiS  crop.  by-products  of  the  industry  be 

stand  in  line  to  be  served.  I  - - I  R.-.pt  “  timHuptinn  i=  J  uidc-iine  to  fully  utilized.  This  entails  live  stock 


indications  that  these  new  ventures  | 
have  not  been  as  successful  as  was  - 
thought  and  at  le’ast  one  of  the  ma¬ 
jor  operations  in  Toronto  is  report¬ 
ed  to  be  for  sale  at  a  figure  con¬ 
siderably  below  the  original  cost. 

The  major  chains  in  field  of  mass 
catering  are  doing  well.  Child’s,  a 
subsidiary  of  an  American  concern,  | 
Honev  Dew  and  its  various  affili-  I 


Beet  Sugar  Industry  In 
Manitoba 


As  in  the  grocery  field,  the  self 
service  trade  is  increasing  due  to 

the  difficulty  in  obtaining  job  ap-  _  - - ^  ___  __  _  _ - , . .  „  . .  .  .  .  , 

plications  from  first  class  help  for  ^  r  m  i  »  -w  -r  nrea.  Its  success  or  *‘'>-‘'ses.  w  ,  I 

dining  rooms  and  restaurants.  To  ¥  oof*  ir  *•  failure  depends  upon  efficiency  in  -af  present  the  molasses  and  j 

some  extent  this  has  influenced  the  V  C¥¥U6  ¥  I  JCIpSL  ¥  cultural  practice,  soil  type,  and  rfricd  beet  pulp  by-products  of  the; 

rebuilding  and  improving  of  eating;  labour  supply.  exported  to  the 

places.  Considerable  emphasis  is  ;  T  There  is  a  vastly  greater  .acreage  United  States  for  live  stock  feeds.  , 

now  laid  upon  establishments  where  Poultry  meat  is  estimated  to  have  i  ed  a  slight  increase  over  June,  1945.  I  of  suitable  sugar ‘beet  land  in  the  ff  vvould  appear  that  Canadian  cat- 
the  customer  totes  his  own  tray,  brought  a  cash  income  of  $70,884,500  ■ P°i'ffry  in  Decern-  River  Valley  portion  of  Mani- |  feeders  are  overlooking  an  op- i 

although  in  some  areas  this  has  re-  to  farm  producers  in  Canada  last  I  a’ mainly  to  an  increase  toba  than  is  required  to  supply  the  '  Po^'nif-V  by  not  usmg  these 
suited  in  an  increase  in  losses  of  year  while  income  in  kind  amount-  cent  in  domestic  fowl  to  capacity  of  the  present  factory  by-products  in  Canada.  American  ' 

Srv.  crockery  etc.  ef  to  $  9  467  oS^  Productrn  of  ^  ^^■>02.200  froni  51,696,800  at  De-  boine  Rivers,  on  the  Portage  Plains,  experiments  indicate  that  the  tops  j 

„  ■  u  U  ♦  poultry  meat  was  a  little  under  306 ' Turkeys  also '  situated  at  Winnipeg.  The  most  make  up  appro.ximatcly  one-third 

Variety  has  come  back  apm  to  ^^Ilion^  ^oundr  '‘P  2’'  P®’’  2,648.900  suitable  soil  for  beet  production  is  of  the  total  weight  of  the  sugar 

the  average  Canadian  restaurant  mil  on  pounas  vv  niie  inis^  2,555,500.  On  the  other  hand,  situated  alomr  the  Red  and  A.^sini-  beets  at  harvest  time.  Colorado  ex-  ' 


Poultry  Meat  Production  Off 
But  Value  Higher  Last  Year 


Sugar  beets  are  a  specialty  crop,  by-products  of  the  industry  be  , 
Beet  production  is  a  side-iine  to  utilized.  This  entails  live  stock 

grain  growing  in  the  Red  River  production  and  linishing,  especially 
Valley.  It  presents  one  more  op-  of  cattle,  and  ttie  efficient  feeding , 
portiinity  for  a  diversified  agricul- '  of  beet  top.®,  beet  pulp,  and  mo-  ; 
ture  in  this  area.  Its  success  or  'o.sses.  ^  w,  .  i 


Variety  has  come  back  again  to  Poultry  meat  was  a  little  under  306 
the  average  Canadian  restaurant  million  pounds.  While  this  was  a 


CANADA  BREAD  COMPANY 

LIMITED 

A  Great  Canadian  Institution 

We  deliver  directly  eacli  day, 
bread,  rolls,  and  cakes  to  tens 
of  thousands  of  homes,  in  cities, 
towns  and  villages,  from  Mont¬ 
real  to  Winnipeg.  We  also  stipply 
thousands  of  grocers  with  Can¬ 
ada  Bread  products  for  sale  to 
their  customers.  No  effort  is 
spared  to  maintain  a  high  stan¬ 
dard  of  quality  products  in  every 
plant  which  we  operate.  Thus 
public  goodwill  lias  been  won  and 
held,  and  tlic  Company  become  a 
really  great  and  popular  Cana¬ 
dian  Institution. 


C.ANADA  BREAD  COMPANY 

M.MITED 

HEAD  OEFK’E,  TORONTO 


the  average  Canadian  restaurant  muimn  2,555,500.  On  the  other  hand,  situated  alomr  the  Red  and  A.c.sini-  beets  at  harvest  time.  Colorado  ex-  - — - - 

menu.  More  things  are  available  ^ose  sevL  oer  cens  or  from  $8^  ^  ^  boine  River.s,  on  the  Portage  Plain.s.  periment.s  further  .show  that  one  j  - ^  -  ■■  - 

and  even  though  at  higher  prices.  =i00  The  ner  i  558,000,  and  duck.s  were  and  in  the  Altona.  Roland  and  ton  of  alfalfa  hay  ha.s  about  the  I 

Canadians  still  seem  to  prefer  » ,  ^  p^j.  574,300  as  Homewood  areas.  The  soil  is  gen-  same  feeding  value  a.s  the  tops  from  b®®f  ®u>P-  La.st  year  it  w.as  Sugar  Compan.y.  It 

good  meal  at  slightly  more  money  j  cap’ra  ^  aomesuc  aisappearance  01  |  against  the  1945  total  of  616.600.  .  erallv  classified  as  Riverdale  Silt,  o"®  a®ro  of  sugar  beets.  In  Mani-  pet’  a«e  tor  the  same  work,  from  its  meniber.>-hip, 

than  one  pot  dish  at  somewhat  less.  I  P°^“''y  There  were  increases  in  the  num-  The 'heavier  clavs  will  produce  sa-  foha,  the  ratio  of  tops  to  beet  is  The  by-the-day  wage  was  $1.75  in  ing  beet  growers  a.s 


than  one  pot  aIsnalsome^.nal  less.,. estimated  urban’  and  farm  .  The  heavier  clays  will  produe 

Expansion  in  West  production,  imports  and  exports  are  p=  ov  1  returns  but  will  not 

Of  o,p.d.,  l„.er„.  to  tk.  res.  w.f  25,20  p„u„§,.  i  “‘ik/ioS  fZrMon’!: ' 

taurant  industry  in  Canada  is  the  Production  of  eggs  in  Canady  last ,  toba  and  Alberta.  Numbers  for  each  Studied  for  Decade 


It  has  elected, 
J),  fourteen  lead- 
as  Directors  of 


<!t/%/'lrc  oatimatoH  lirhan  ani4  farm  vrc.c  iitticatpco  in  me  iiuiii-  me  Heavier  CraVS  Will  piOUUCe  sa-  - . .  m,..,  m  neee  .o  -  -  c.p  i,^iiceLuia  ui 

nr^fdiiVtion  Snorts  and  PxoffrLs  a^  domestic  fowl  (hens.  Cocks  tisfactorv  returns,  but  will  not  Yield  estimated  to  exceed  that  of  Colo-  19<0  and  $,•>  per  da.v  in  1916.  Ma-  the  A.s.sociation.  The.se  Directors  are 

?aimurt  d  \.^a  ^‘90  n  ,,  da  '  chickens)  in  all  provinces  ex- 1  as  manv  tons  of  beet.s  per  acre  rodo.  The  feeding  value  of  beet  chinery  can  be  hired  in  many  in-  distributed  in  their  selection  by  the 


I  top.s  may  vary  somewhat  in  Mani-  ■‘stances  on  a  custom  basis  at  a  Growers  Association  over  the  entire 
I  toba  from  that  of  the  .'oiith,  through  combined  cost  of  from  $3  per  acre  beet  growing  area,  so  far  as  pos- 


♦xpansion  of  industrial  enterprises  year  totalled  a  little  under  347  mil-  1  province,  with  figures  for  December.  xhe  sugar  beet  industry  and  it®  ^be  influence  of  climate.  There  is  upwards  plus  equipment  operator’s  sible,  so  as  to  give  geographical 

in  western  Canada.  Some  of  the  lion  dozen  as  compared  with  nearly  1945,  in  brackets,  are  as  follows:  ,  effect  on  the  a'>-ricultur‘e  of  the  further  re.scarch  work  wages,  fuel  and  other  current  up-  repre.^-entation  in  executive  meet- 

most  modern  eating  places  are  cur-  374  million  dozen  the  year  before.  Prince  Edward  Island.  816,800  ( 890,-  Red  River  Valiev'’ portion  of  Mani-  this  field  bv  experimental  sta-  keep  of  tractor  power  unit.  Average  ing.  The  President  of  the  Manitoba 
rently  being  established  in  cities  in  This  was  a  decrease  of  seven  per  700) ;  Nova  Scotia.  1.200,000  (1,090,-  toba  were  under  stiidv  for  at  least  fious  in  Canada.  Manitoba  beet  prices  paid  to  farmers  for  sugar  Su.gar  Beet  Growers  is  Mr.  Herbert 

the  west  to  cater  to  the  normal  cent.  The  estimated  value  of  eggs  qOO);  New  Brunswick,  1,237,500  (1.-  a  decade  prior  to  lOlO  In  the  latter  prowers  are  not  vet  making  full  beets  per  ton  delivered  to  the  su-  Sulkers,  of  Sulker’s  Green  Houses, 

citizen  rather  than  the  occasional' produced  last  year  was  $116,158,700,  082,400) :  Quebec.  8,90(\000  (7,579,-  year  a  modern  su^ar  factory  was  u.se  of  this  bv-product  in  their  live  ffu®  factory  at  Winnipeg  have  been  Winnipeg.  Mr.  Bruce  Edie,  of 
tourist  and  both  wholesalers  and  this  being  $2,788,500  less  than  in  the  gOO);  Ontario.  20.556,000  (18,938.-  ‘built  in  Winnipeg ’'representin''  an  stock  feeding  program.  as  follows  in  each  of  the  past  .'even  Dugald.  is  Secrctarv.  Another  or- 

growers  in  the  surrounding  areas  preceding  year.  Farm  cash  income  eoO);  Manitoba,  4,952,600  (5,085,-  investment  of  over  two  million”dol-  Chief  Bottleneck  :  .vears:  1940,  $6.65;  19(1,  $7.45;  ganization.TheA.sso'ciationofCan- 

obtain  the  benefit  of  close  to  home  from  the  sale  of  eggs  was  $85,936,-  oOO);  Saskatchewan.  9,066,800  (8.-  lars.  The  factory  is  efficiently  I  abour  for  thinnin-  hooin^  '  194’2.  $8.10;  194.’i,  .S9.89;  1914,  $9..35:  adian  Sugar  Beet  Producers,  in- 

sales  for  their  products.  100  while  the  income  in  kind  totalled  868.200);  Alberta.  5,910,500  (6,139,-  operated.  It  has  a' favourable  mar-  harvesting  is  the  "hie^^^  ^^il,  eludes  the  beet  growers  of  Alberta. 

The  largescale  movement  of  ser-  27lo  dozen V,  aoof  in'^sugar  beet  productiS?  in  (estimated).  !  Manitoba.  Ontario  and  Quebec,  all 

vice  men  across  the  country  over  (2.022,400)^  Turke.v  numbers  were  continent,  it  enjoys  a  natural  the  Red  River  Valley.  Hand  labour  Fine  Opporliinily  m  one  national  organization.  Mr. 

five  vears  of  war  has  resulted  in  The  number  of  poultry  on  Cana-  higher  in  four  provinces  and  lower  transport  advantage.  The  chief  required  for  producing  enough  su- '  11.’  ,  Herbert  Sulkers,  previously  mcn- 

Strengthening  the  restaurant  in-  farms  at  the  beginning  of  De-  in  five.  Figures  for  the  five  lead-  problem  appears  to  be  one  of  sec-  o-ar  beets  to  meet  the  practical  pro-  The  sugar  beet  indu.stry  of  Mani- .  tinned,  i.s  Vice-President  of  the 

dustrv  in  Canada  to  a  considerable  cember  last  year  was  higher  than  ing  provinces,  were:  Quebec.  243,-  uring  adequate  volume  of  beet.s  to  ce.ssin''  canacitv  of  the  Winnipeg  affords  a  fine  opportunity  for  national  a.s.sociation  thi.s  year, 

extent  There  have  been  few  failures  ^  year  earlier,  totalling  58,466.900  700  (153, ,300);  Ontario,  559.500  insure  maximum  practical  use  of  plant  is  about  2  000  labourers  One  imniigiant  faim  woiker  to  (’anadiaii  Production 

from  normal  economic  causes,  com-  head  as  compared  with  55,426.900,  a  (571,000);  Manitoba,  343,500  (335,-  this  fine  modern  plant  in  each  sea-  thousand  of  the.se  are  already' resi-  ’ahourer  in  the  interest  from  an 


TiprpH  to  the  nrewar  vears  in  this  8*'®*  5-5  P®®  cent-  The  previous  000);  Saskatchewan.  800,000  (818,-  son. 

industry  and  the  recent  develop-  survey,  in  June  of  last  year,  indicat-  000);  Alberta,  597,300  (580,800).  Sev 

ments  have  contributed  to  further - since 

strengthening  this  industry.  D  1  .•  1  •  17  x.  LI*  J  1^66^ 

Officials  generally  admit  that  ^lOSBF  tx6l£ltlOnSnip  lliSt&DllSn6U  I  Valiev 

the  price  increases  granted  have  ^  aia  l»i¥i  weath 

5endiT''atiitr'of"th^"!anidla"n  Agriculturc  Aiid  Applied  Iiidustry 

restaurant  patron  continues  at  the  _  age  vv 

present  high  level  fair  margin  pro-  Ottawa;— One  of  the  far-reaching  portant  places  in  the  program  of  of  be; 


dent  on  farms,  or  in  the  conimunitv  field.s,  then,  gradually,  beer 


It  will  he  of  interest  from  an 
over-all  Canadian  point  of  view 


Seven  crop  years  have  clap.sed  adjacent  to  where  the  beets  are’  ^  tenant  farmer  and  finally  ^  fa®m  ^  sugar  beet  production  in  1916 
since  the  beginning  of  1940,  and  ^rown.  The  remaining  1.000  are  ^ed  River  Valley.  follows? 

seven  crops  of  sugar  beets  have  transients  and  require  to  be  sought  These  various  .step.s  in  the  eeono- 

been  harvested  in  the  Red  River  out  each  year.  Thi.s  transient  labour  development  of  an  immigrant 

Valley  area  of  Vlanitoha.  While  js  often  inexperienceci.  Immigrants  have  special  appeal  to  tlie  new'  .set-  i>t''>\jMrr  linfxcsird  'I'ons  'Cons 

weather  conditions  were  not  favour-  of  the  rio-ht  tvna  could  readilv  fit  ^*®®  'V'th  a  family.  This  would,  in  uui  iin-  ..  .x.ii?  i.s.2(iti 

able  during  some  of  these  years,  themselve'is  into  this  opportunity  fm  the  first  instance  call  for  housing  _ 

the  average  annual  harvested  acre-  a  new  start  in  life.  This  would  be  ""  ta®ni  to  be  provided,  pre-  ’ 

to  the  advantage  of  the  sugar  beet  t®®^hly  by  the  beet  grower.  The  Tlie  above  figures  are  tf 
industry  as  well.  The  need  is  con-  ■';®ttler  and  his  family  could  from  tlie  Soil  Products  Commi 
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restaurant  patron  continues  at  tne  -  age  was  12.232,  yielding  eight  tons  to  the  advanta^^e  of  the  sugar  beet  the  beet  grower.  The  The  above  figures  are  taken 

present  high  level  fair  margin  pro-  Ottawa;— One  of  the  far-reaching  portant  places  in  the  program  of  of  beets  per  acre,  and  an  annual  indu;-;try  as  we'll.  The  need  is  con-  ■';®Uler  and  his  family  could  from  tlie  Soil  Products  Committee 

fits  are  being  secured  by  all  res-  ^nd  infrequently  recognized  accom-  the  Agricultural  Institute  of  Can-  sugar  production  of  23,379,115  ,  tinuous  from  June  1st  to  July  15th,  ‘I]®"  immediately  liccome  part  of ;  Report  of  the  Annual  Report  of  the 

taurant  chains  as  well  as  by  the  ♦  *  •  ,.  it  ada.  pounds.  Hand  labour  has  always  j  gnj  g^ain  from  October  1st  to  31.st  community  and  rnmnninity  life.  Manitoba.  Sugar  beets  in  Alberta 

group  of  independents  which  in  this  plishments  of  the  Agricultural  In-  ^  j  the  Institute  which  :  'lifficult  to  get.  and  was  often  r  j.,  estimated  that  under  present  family  woul.i  have  permanent  are  largely  grown  on  irrigated  land, 

industry -are  more  predominant  than  stitute  of  Canada  is  to  be  found  in  .  increased  steadilv  in  recent  '  unskilled  in  beet  culture.  Last  year  standards  of  mechanization  now  in  location.  In  a  few  years  there  would  The  estimated  potentialities  of 

in  other  merchandising  lines.  ^^e  expanding  relations  between  ..ekrs  now  aonroach/s  the  9  Ooo  ■''>6  growers  planted  11,553  acres,  effect  in  Manitoba,  one  average  ^  •'“'■t*’®''  ®a”  fo®  the  head  of  the  existing  sugar  beet  factory 

There  are  no  shortages  which  pre-  ^^^,^^^31  and  applied  industry  ‘mark  is  open  to  universiro^  averagin-  of  ]9>,  acres  each,  labourer  mav  service  eight  acres  of  ;  from  home  ■  facilities  are  as  follows; 

sently  affect  the  caterers  in  Canada,  agricultural  ana  appiiea  inuustrj,  marx,  is  open  to  university  gradu  average  (rield  was  8.1  ton.s  of  beets  renuirine-  about  70  man  davs  I  *^0  earn  additional  revenue  during  ^ 

Butter  rationinpvhich  has  been  eh-  according  to  C.  Gordon  O'^®®®"- beet.s  per  acre  from  11..599  acres  m  pracUce  thfs  would  work  out ‘to  the  winter  months.  The  family: 

minated  is  -still  carried  out  by  the  general  secretary'  of  the  Institute.  I  °  ^1*1  ne??™  e3ri?ncp  aver- 1  gbout  two  and  one-half  months  in  ;  ^^'oukl  then  be  permanently  settled^  iw  .0;;  -r,.., 

averap  dining  room  management  -rociety  vvas  16.52'i.  with  an  83,35X  the  field  each  year.  i  ‘ ~ 

but  there  IS  a  tendency  away  from  ,  agriculture.  Junior  Members,  gradu- 1  pm-itv.  On  the  s.irfnre  it  would  annear  economic  security.  Lnder  present  j,,  v  - -o,,  hhhh,  kummmi 

such  aggravations  w'hich  the  cus-  fo®uied.  a  relatively  small  number  ates  of  le.ss  than  three  years’ stand-  -phe  possibilities  of  sugar  beet '  to  be  a  problem  for  labour  to^find  economic  circumstances  the  new  Manii.;i,a  .  1  i.,'.imi  ix.iiiic,  i.viMMm 

tomer  considers  unnecessary.  To  of  agricultural  graduates  obtained  mg,  pay  an  annual  fee  of  $5.  Fel- ,  production  in  .Manitoba  are  further  fuu  employment  for  the  balance  of  ■'^®“’®®  capacity,  indu.stry  and  'll.rr  t.i  ;;  .i.iiimi 

the  same  extent  and  no  doubt  anti-  positions  with  industrial  or  com-  lows.  Members,  and  A.ssociate  Mem- :  revealed  in  the  yields  obtained  by  the  vear  An  efficient  beet*  labourer  fkrift,  W'ith  limited  capital,  can!  “|  1  ■,„ii  m,,  . . i'.,;, 

cipating  a  tighter  competitive  situa-  mercial  firms.  To-day  the  position  bers  pay  an  annual  fee  of  $10.  The  the  15  prize-winning  beet  growers  ^iH'  hovvever,  readily  adjust  him-  c-'^Pect  to  have  him.sclf  launched!  j,.  p.,  reported  that  the  plants  in 
tion,  coffee  prices  have  been  reduced  has  changed  appreciably  and  an  fees  include  subscriptions  to  Scien- ,  in  1916  in  a  competition  conducted  self' to  other  farm  work  and  w'ill  be  '  ^  -single  decade  a.s  an  >»-  Qgehec  and  Ontario  are  handic'ip 

in  many  establishments  to  below  increasing  number  is  being  ah-  tific  Apiculture  and  to  the  Agricul-  among  growers  delivering  beet.s  to  p,  fjemand  in  the  immediate  dividual  farmer  in  this  pea  Many  p,  reaching  capacitv  volume  bv 

the  customary  10c  a  cup  indicating  sorbed,  about  30  per  cent  of  the  tural  Institute  Review.  Srientific  the  Manitoba  Sugar  Company  in  vicinity  of  the  beet  fields  for  the  ^®i^i^i®®-'’  have  already  attained  ^  .similar  agricultural  labour  “bot- 

that  customer  complaints  are  mak-  Institute’s  members  being  emplo.yed  Agriculture  i.s  a  monthly  publication  Winnipeg.  The  15  prize-winning  harvest  and  threshin''  of  the  grain  ®cono®®‘'®  independence  in  the  Red  tip.gcvhg''  gy  that  in  Manitoba 
ing  themselves  felt.  in  applied  industry.  ’  of  the  Institute,  providing  a  Canad-  contestants  produced  an  average  prop  During  the  winter  months  River  Valley  area  of  Manitoba  since  ’  ‘  ‘  ’ 

Improvements  Now  Possible  “Owing  to  this  approved  relation-  ^o®  ®®®'®’^'‘'  Canap  yield  of  IS-So  tons  per  acre  from  beet 'workers  may  readily  find  work  beginning  of  thi.s  century.  ,  kor.^K  E-XPAXDI.NG 

-  A,  c  ■*.  A  ship,  due  to  the  increasing:  realiza-  research  workers.  It  is  now  in  <.*94  acres.  The  Grand  Prize  winner  mine.s  and  lumber  camps  of  The  beet  g:rovvcrs  have  an  or-;  Toronto.  —  The  Canadian  Kodak 

Improvement  of  equipment  and  iji  applies}  oj- ^manufacturing  in-  its  26th  volume  and  reaches  agricul-  was  Nick  Jane zyn  of  Newton.  Mam-  Northern  Manitoba.  ganization  called  The  Manitoba  Company  Ltd.  is  expanding  and 

enlarging  of  premises  is  rather  (he  contribution  of  the  tural  scientists  in  all  parts  of  the  toba,  who  harvested  16.8  ton.s  per  Approximately  75G  of  the  hand  Sugar  Beet  Growers  Association,  modernizing.  A.s  the  first  unit  in 

general.  Even  as  the  grocery  stores,  national  ^leifare  that  i.s  being  made  "’orld.  The  Agricultural  Institute  acre  from  a  ,:eld  of  -0.8  acres.  labour  is  done  by  the  acre,  under  j  Membership  is  one  of  producers  a  post-war  enlargement  jilan,  this 

tlie  re.staurants  can  now  again  gi\e  profe.ssional  agriculturists,  R®view  is  publi.shed  bi-monthlv  b"  Traim-d  Farm  Staff  ;  contract,  for  the  sca-son.  Hand ,  primarily.  Their  program  i.s  wide  subsidiary  of  the  Eastman  company 

attention  to  the  prohiem  ot  maxing  In.stitute  ha.s  been  able  to  pro-  ^^®  Instant®  ^(®>d  present.s  recent  The  Manitoba  Sugar  Gompany  labour  costs  have  advanced  con-  and  varied,  but  deals  principally ,  of  Rochester.  N.Y.,  is  building  to 

their  places  of  husine.ss  pleasant  to  ^  scholarship  fund  to  encour-  'developments  and  trends  in  agricul-  maintains  an  efficient  field  staff  of  siderably  since  the  beet  indu.stry  with  problems  of  production  and  provide;  66,000  more  square  feet  of 

iooX  at  and  the  wide  expansion  and  ^  deserving  students  to  take  post-  dure,  a.s  well  a.s  matters  of  general  trained  agricultural  workers.  It  is  was  first  started  in  1940.  Then  the  :  marketing.  Tlie  Association  works  floor  space.  The  new  building  will 

consolidation  now  taking  place  j  -  work  Thi'  vear  a  total  of  interest  to  the  members  of  the  their  responsibility'  to  maintain  an  contract  price  wa.s  $16.50  per  acre  in  close  harmony  with  the  agricul-  be  of  reinforced  concrete,  steel  beam 

TJTn  Z  ISdependenf  group'  em  20  such  scholarships?  each  worth  .  Institute.  adequate  supply  beets  for  capa- ,  for  hoeing,  thinning  and  havesting  tural  field  staff  of  the  Manitoba  and  girder  construction. 

phasizes  the  fact  that  eating  is  SSOd.  has  been  allocated.  Fourteen  I  ..  .  .  ...  —  =~z=!='  ''  '  i.i.— ^  . .  •.  - ....  .  ..■•-•••  '  ..  i  - 

rapidly  being  put  on  a  peacetime  of  d^®  recipients  will  study  at  vari- 
basis  ous  universities  in  the  United  States. 

Equipment  and  improvements  in  and  the  remainder  in  Canada.  The 
equipment  are  now  becoming  avail-  fourteen  will  be  returning  to  their 
able  and  although  the  cost  is  gen-  P®®f®"d  positions  upon  completion 
erallv  considerably  higher  than  ,  °f  dd*'®  advanced  ivork. 


It  is  reported  that  the  plants  in 
Quebec  and  Ontario  are  handicap- 


adequate  supply  of  beets  for  capa- ,  for  hoeing,  thinning  and  havesting  tural  field  staff  of  the  Manitoba  and  girder  construction. 


two  years  ago  when  most  of  the 
plans  were  draivn  up,  a.s  are  build- 


of  this  advanced  ■work.’’ 

Three  Objectives 

The  three  objectives:  (1)  higher- 


ing  and  labor  costs.  fe'A'  of  the  scholastic  standards  in  agricultural 
plans  announced  by  the  larger  education;  (2),  clo.ser  co-ordination 
chains  have  been  cancelled.  of  agricultural  services,  and  (3)  im- 

Something  new  ha.s  been  added  to  provement  in  the  professional  status 
this  industry  in  Ontario  where  in  of  graduates  in  agriculture,  hold  im- 


Wide  10- Year  Growth  Shown 

In  Manitoba  Dairy  Industry 


•  .  ■  •  r  ^  .  C: 
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Winnipeg.  —  The  trend  towards 
agricultural  diversification  ha.s  been 
one  of  the  most  significant  features 
of  Manitoba’s  economic  develop- 
ment  during  the  past  ten  years. 

Take  dairying  a.s  an  example.  Not  j 
many  years  ago  dairying  was  pretty 
much  a  “sideline”  on  most  Mani¬ 
toba  farms.  True,  there  hasn’t  been  : 
a  major  fair  or  exhibition  held  in 
the  last  20  years  where  Manitoba 
butter  didn’t  take  the  lion’s  share 
of  the  prizes,  but  by  and  large,  the 
quantity  of  dairy  products  produced 
and  the  number  of  farmers  and  ! 
workmen  engaged  in  that  produe-  i 
tioij  didn’t  constitute  a  very  large  , 
Manitoba  industry.  \ 

That  situation  hag  been  changed 
today  .  .  .  and  very  much  to  the  ad¬ 
vantage  of  Manitoba’s  rural  popu-  , 
lation.  The  gradual  return  to  better 
times  which  followed  the  drouglit 
and  depression  years  of  the  mid-  ; 
1930’s  was  accelerated  by  the  de¬ 
mands  of  a  world  at  war.  Mani-  | 
toba’s  rural  producers  met  abnormal  i 
conditions  with  commendable  en-  j 
ergy;  changed  the  emphasis  of  their  ; 
farm  production  from  a  largely; 
grain  growing  pattern  to  meet  the  ' 
brisk  new  demand  for  milk,  butter  ; 
and  cheese.  Result  is  that  new  re¬ 
cords  were  set  during  several  of  the  - 
war  year.s  as  more  and  more  Mani-  ! 
toba  residents  contributed  an  in-  j 
creasing  share  to  the  development  I 
of  the  dairy  industry.  That  same  ; 
trend  predominates  today,  adding  - 
further  new  wealth  to  Manitoba’s  - 
rural  industrial  production  total,  | 


Quality  of  Manitoba’s  butter,  | 
proven  over  a  period  of  years  'oy  ! 
awards  won  at  dozens  of  fairs  a,nd 
exhibitions,  has  consistently  i  m-  ! 
proved  to  the  point  where  figures  ■ 
show  that  92 'i  per  cent  of  all  Mani¬ 
toba  butter  in  1945  was  of  the  ; 
highest  grade.  ’  j 

Butter  making  is  an  indu.stry  that  i 
affords  employment  to  many  Mani-  i 
toba  residents,  directly  and  indirect¬ 
ly.  Most  of  the  Manitoba  factories  ; 
are  located  in  rural  areas,  close  to 
sources  of  supply,  and  as  a  result  | 
this  industry  ranks  high  as  an  em¬ 
ployer  of  rural  workers. 

Butter  Big  Factor 

Good  butter,  the  peak  of  dairy¬ 
ing  perfection,  accounts  for  a  large 
part  of  Manitoba’s  annual  income 
from  the  dairy  industry.  There  arc 
more  than  70  butter  factories  in  | 
Manitoba  and  the  outstandingly 
high  quality  of  their  product  is  a  j 
source  of  pride  to  all  connected 
with  tlie  industry. 

Several  factor.s  have  contributed 
to  the  development  of  Manitoba’s 
butter  manufacturing  industry.  jEx- 
perts  agree  that  dairying  condi¬ 
tions  in  this  province  are  excellent 
particularly  in  the  south-eastern 
portion,  where  good  water,  rich 
pasture  and  protective  wind-breaks 
are  a  definite  encouragement  to 
cattle  raising. 

All  cream  going  into  the  making 
of  butter  is  graded  by  licensed 
graders  and  paid  for  according  to 
quality.  There  is  thu.s  a  definite  in¬ 
centive  to  the  farmer  to  produce 
the  highest  quality  cream. 


For  years  men  knew  how  to 
process  foods,  how  to  make 
paints,  oils,  pharmaceuticals, 
cleansers  and  a  host  of  other 
products.  The  big  problem  was  distnbu 
tion,  solved  finally  by  the  development  of 
dependable  containers  that  opened  the 
markets  of  the  world,  and  so 
made  mass  production 
economically  possible. 

Continental  Can  offers  the  fa 
cilities  of  five  ultra-modern 
plants  and  the  services  of  its  special-  ^ 
ized  packaging  engineers  tor  either  N 
metal  or  composite  cans.  Mono  paper 
cups  and  containers.  Simply  write 
Continental  Can  Company  of  Canada, 
Limited,  Sun  Life  Building,  Montreal. 
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New  Era  of  Expansion 
For  Food  Chains  Underway 

With  Materials  in  Better  Supply  Establishment 
Of  New  Outlets  Begun  —  Modernization 
Programs  Advanced  —  Increased  Volume  of 
Business 

BY  JOHN  L.  CARTER 


EXPANSION  of  chain-store  methods  of  food  distribution 
is  to  be  expected  during  the  coming  year,  as  building  materials 
and  labor  become  available.  Some  of  the  food  chains  have  al¬ 
ready  announced  plans  for  building  new  outlets  and  enlarging 
and  modernizing  existing  stores.  There  is  no  doubt  that  others 
are  also  planning  for  larger  business. 

In  part,  the  coming  expansion  may  be  considered  a  con¬ 
firmation  of  the  normal  growth  that  was  interrupted  by  the 
war.  Such  plans  are  part  of  the  equipment  of  every  wide  awake 
merchant.  The  public  is  no  longer  in  the  mood  to  accept  the  war 
as  an  excuse  for  anything.  Competition  for  public  favor  is 
bound  to  improve  facilities  throughout  the  whole  field  of 


merchandising.' 

Curiously  enough,  some  of  the 
expansion  may  be  attributed  to  the 
price  controls  that  were  the  main 
feature  of  wartime  retailing  and 
are  still  effective  on  numerous  food 
products.  Merchandising  was  dif¬ 
ficult  enough  under  the  wartime 
controls,  but  to  cope  with  the  sys¬ 
tem  of  partial  control  that  has 
been  the  characteristic  of  the  tran¬ 
sition  period  has  been  even  harder. 
It  calls  for  real  ingenuity  to  sell 
goods  at  a  fixed  ceiling  price  when 
nearly  all  the  expenses  of  selling 
them  have  been  freed  from  con¬ 
trol. 

Low  Margin  Of  Profit 

Fortunately  fpr  the  public,  the 
type  of  ingenuity  that  finds  ways 
of  saving  costs  of  distribution  is 
the  basis  of  the  chain-store  busi¬ 
ness.  The  chain-store  operator  is 
no  more  averse  to  making  profits 
than  any  other  citizen,  but  his  sys¬ 
tem  calls  for  a  low  margin  of  pro¬ 
fit  on  a  large  turnover.  Thus  a 
period  of  a  rising  cost  of  living  is 
a  challenge  to  him  to  devise  ways 
of  maintaining  his  traditional  low 
prices  on  the  same  low  margin. 

One  of  the  responses  to  the  chal¬ 
lenge  is  to  increase  volume  of  busi¬ 
ness  handled.  This  means  larger 
stores  in  neighborhoods  where 
growing  populations  promise  in¬ 
creasing  volume.  It  means  mod¬ 
ernizing  stores,  where  they  cannot 
be  enlarged,  so  that  more  customers 
can  be  conveniently  served.  And 
it  means  new  stores  in  towns  and 
cities  not  previously  served. 

The  pressure  of  the  high  cost  of 
living  is  perhaps  stronger  on  the 
retailer  of  food  than  on  any  other 
type  of  business.  This  is  because, 
in  the  first  place,  the  cost  of  food 
is  a  large  part  of  the  av’erage 


family’s  budget  and  secondly, 
everybody  buys  food  and  buys  it 
nearly  everyday.  One  can  post¬ 
pone  the  purchase  of  new  furniture 
or  the  painting  of  the'  house  until 
the  price  comes  down,  but  eating 
is  a  habit  that  is  not  easily  broken. 

As  To  Buyers’  Strikes 

The  public  memory  is  short  and 
public  gratitude  is  something  on 
which  the  wise  politician  rarely 
counts.  If  one  were  to  take  the 
organizers  of  buyers’  strikes  as  re¬ 
presentative  of  the  Canadian  con¬ 
suming  public,  one  would  be  forced 
to  conclude  that  there  was  neither 
memory  of  nor  thankfulness  for 
the  price  control  of  the  war  years. 
Even  the  bureaucrats  of  the  W.P.- 
T.B.  have  to  admit  that  price  con¬ 
trol  could  not  have  been  maintain¬ 
ed  without  the  genuine  co-operation 
of  the  retailers.  The  retailers  de¬ 
serve  credit  for  the  fact  that  to¬ 
day's  inflation  is  not  as  great  as 
in  many  other  countries. 

With  further  decontrol  of  food 
prices  to  be  expected  in  the  very 
near  future,  and  with  the  removal 
of  the  subsidies  that  have  kept 
these  prices  down,  the  retailer, 
whether  chain  or  individual,  will  be 
again  challenged  to  find  ways  of 
cutting  costs.  Some  further  price 
rises  are  inevitable.  Neither  the 
producer  of  food  nor  the  distrib¬ 
utor  can  be  expected  to  sell  his 
goods  at  a  loss.  But  price  com¬ 
petition  will  be  keen,  for  the  chains 
must  keep  up  their  volume  of  busi¬ 
ness,  in  order  to  carry  on  with  low 
profit  margins. 

Thus  at  the  moment,  the  outlook 
for  the  food  chains  is  one  of  hard 
work,  expansion  and  constant  striv¬ 
ing  to  keep  down  costs  and  protect 
their  customers’  standard  of  living. 


mically.  Whatever  affects 
country  will  affect  the  other. 

During  the  war  years  many  peo- 1 
pie  attempted  to  prophesy  what  i 
would  happen  to  the  food  industry  I 
after  the  war  period.  Usually  such 
forecasts  were  followed  by  warn- 1 
ings  that  might  be  comparable  to  a  | 
parent  and  child  relationship.  Re- ' 
gardless  of  what  direction  future 
growth  takes,  whether  up  or  down, 
it  will  be  influenced  mainly  by  the 
then  economic  conditions.  Perhaps, 
and  it  is  strongly  hoped,  in  the 
future  our  canning  industry  will 
continue  to  enjoy  the  protection  and 
guidance  of  the  government  and  that 
this  government  may  be  favorably 
influenced  by  such  organizations  as 
the  Ontario  Canners  Association, 
the  Quebec  Canners  Association,  and 
similar  Provincial  and  Dominion  or¬ 
ganizations.  These  organizations  in 
turn  are  of  course  made  up  from 
the  ranks  of  those  people  interested 
in  the  food  industry.  Thus  the  In¬ 
stitute  of  Food  Technologists  can 
have  a  very  active  and  beneficial 
influence  upon  one  of  our  major 
industries. 

Emphasis  Shifts 

A  detailed  10-year  breakdown  of 
the  canned  foods  into  the  main  clas¬ 
sifications:  Fistg  Fruit,  Vegetables, 
Meat,  Soups  and  Milk,  proves  that 
up  to  1942  meat  canning  was  ad¬ 
junct  of  the  meat-packing  industry. 
This  item  is  today  one  of  the  larg¬ 
est  packs.  Food  canning  is  car¬ 
ried  on  most  extensively  in  Ontario, 
British  Columbia  and  Quebec,  the 
main  season  beginning  in  June  and 
running  through  October. 

Considering  the  industry’s  growth 
as  regards  number  of  plants,  em¬ 
ployees  and  salaries  paid,  it  should 
be  noted  that  the  average  wage  in 
1940  was  $545.00  as  compared  to 
$750.00  in  1944;  but  at  the  same 
time  the  average  dollar  production 
was  $2,420.00  per  employee  in  1940 
and  $4,110.00  in  1944.  This  repre¬ 
sents  an  increase  of  50%  in  salaries 
and  an  increase  of  70%  in  produc¬ 
tion.  This  of  course  can  be  explain¬ 
ed  by  the  fact  that  the  job  had  to 
be  done  with  the  help  available  and 
considerable  modernization  in  equip¬ 
ment  and  process  developed. 

Some  provinces,  due  to  climatic 
and  geographical  conditions,  have 
the  majority  of  production  for  cer¬ 
tain  products.  For  example,  British 
Columbia  produces  all  of  the  Apri¬ 
cots,  Salmon  and  most  of  the  Her¬ 
ring;  Ontario  most  of  the  Tomato 
products  and  Asparagus;  Quebec 
most  of  the  Snap  Beans;  and  the 
Maritimes  all  of  the  Sardines  and 
most  of  the  Lobster.  It  might  be 
mentioned  here  that  the  largest 
sardine  cannery  in  the  world  is 
located  in  New  Brunswick  and  that 
the  largest  kippered  snack  cannery 
n  the  world  is  under  construction 
,n  this  province.  Canned  fish  valued 
it  $18,000,000  were  packed  in  New 
Brunswick  in  1946.  Canning  in  the 
Prairie  Provinces  (Manitoba,  Sas¬ 
katchewan  and  Alberta)  is  confined 
mainly  to  meat  items. 

The  changes  in  production  em¬ 
phasis,  concludes  the  Continental 
Can  study,  may  be  largely  attribut¬ 
ed  to  wartime  conditions,  such  as 
sugar  quotas  for  fruits  and  avail¬ 
ability  of  personnel  to  harvest  and 
process  the  products.  Other  trends 
show  the  growth  and  decline  of 
products  depending  upon  customer 
demand  and  preference. 

Despite  a  steadily  increasing  de¬ 
mand  for  metal  containers,  coupled 
with  shortages  in  tin  and  tin-plated 
steel  sheets,  food  packers  across 
Canada  will  have  adequate  supplies 


of  cans  for  the  1947  pack,  Gordon 
Mann,  general  manager  of  the 
American  Can  Company  in  Canada, 
predicted. 

’’With  tin  in  very  short  supply 
on  the  world  market,”  Mr.  Mann 
said,  “can  manufacturers  are  using 
every  means  at  their  disposal  to 
conserve  on  each  ounce  of  this  es¬ 
sential  metal. 

“The  tin  conservation  program 
developed  during  the  war  —  and 
particularly  electrolytically  applied 
tin  plating  on  steel  sheets  used  in 
can  manufacturing  —  is  being  con¬ 
tinued  to  stretch  tin  reserves  to  the 
limit.” 

Mr.  Mann  pointed  out  that  the 
electrolytic  process,  which  saves  up 
to  40  percent  of  the  amount  of  tin 
normally  used  in  can  making,  has 
not  yet  been  installed  in  Canada, 
and,  as  a  result,  electrolytic  plate 
is  being  imported  from  the  United 
States. 

However,  the  saving  of  tin  by 
this  process  and  other  conservation 
methods,  as  well  as  continuing  gov¬ 
ernmental  priorities  for  essential 
food  products,  will  assure  sufficient 
supply  of  containers  for  the  food 
packing  industry,  he  said. 

With  fruit  and  vegetable  har¬ 
vests  in  Canada  hitting  record- 
breaking  volumes  in  1946,  produc¬ 
tion  of  metal  containers  for  all 
processed  foods  went  well  over  the 
billion-can  mark,  despite  material 
shortages,  slow-downs  by  strikes 
in  both  Canada  and  the  United 
States,  and  government  restrictions 
in  many  items. 

A  repetition  this  year  of  1946’s 
all-time  high  volume  would  have  put 
even  greater  strain  on  can  manu¬ 
facturers’  resource?  to  fill  all  of  the 
packers’  needs,  Mr.  Mann  said,  even 
though  government  restrictions  on 
the  use  of  metal  containers  for  in¬ 
dustrial  and  animal  food  products 
heis  provided  more  tin  plate  for 
food  cans. 

Last  year’s  billion-can  volume,  he 
pointed  out,  is  a  new  high  for  the 
country,  and,  in  view  of  Canada’s 
12  million  population,  compares 
favorably  with  estimated  United 
States  requirements  for  major  fruit, 
vegetable  and  juice  lines  of  about 
10  billion  cans.  Record  packs  were 
made  in  tomatoes  and  tomato  juice, 
peas,  beans,  peaches  and  apple 
juice,  with  high  volumes  also  re¬ 
corded  in  fish,  soup,  meat  and  milk. 

New  Products  Added 

The  year  saw  further  increases 
in  the  packing  of  items  that  are 
comparatively  new,  Mr.  Mann  said, 
pointing  to  increases  in  fruit  and 
vegetable  juice  canning,  the  British 
Columbia  herring  pack  and  vacuum 
packed  coffee,  all  of  which  in  a  few 
short  years  have  grown  to  sub¬ 
stantial  proportions. 

The  herring  pack,  Mr.  Mann 
added,  has  gone,  in  large  part,  into 
export  channels  during  the  past  few 
years  and  its  future  for  the  domes¬ 
tic  market  is  undetermined.  Canned 
meat  products,  too,  were  substan¬ 
tially  affected  by  export  demands, 
he  pointed  out.  While  UNRRA  re¬ 
quirements  in  1946  called  for  some 
110  million  cylindrical  containers 
for  export,  the  American  Can  Com¬ 
pany,  anticipating  domestic  require¬ 
ments,  started  Canadian  production 
of  a  rectangular  meat  can. 

Good  crops  and  the  resulting 
large  packs  of  fruits  and  vegetables 
were  welcomed  enthusiastically,  of 
course,  by  grocers  and  consumers, 
but  the  responsibility  of  supplying 
the  packers’  unusually  high  needs 
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Mustard  Seed  Production 

By  H.  B.  SUMMERFELD.  Ph.D.,  {aim  manager.  Colonitation  Finance  Corp-, 
Winnipeg,  in  Agricultural  and  Industrial  Progress  in  Canada. 


Mustard  is  a  specialty  crop.  The 
market  is  limited.  It  is  generally 
cbnceded  that  it  should  be  grown 
on  a  contract  basis,  thus  avoiding 
over-production  and  disappointment 
to  the  producer.  From  the  pro¬ 
cessors’  and  consumers’  point  of 
view,  this  too  is  desirable  in  that 
an  adequate  production  could  thus 
be  assured  from  year  to  year.  Un¬ 
like  the  cereal  grains,  mustard  has 
very  limited  use  as  a  feed  crop,  and 
any  amount  over-produced  is  thus 
of  no  use  for  feed  for  live  stock. 

Besides  the  Lethbridge  area  of 
Southern  Alberta  in  Canada  there 
are  two  principal  mustard  produc¬ 
ing  areas  in  North  America  — 
Lumpco  Valley  in  the  northern  part 
of  the  Santa  Barbara  County,  Cali¬ 
fornia,  and  north-central  Montana. 
There  are  those  who  believe  that 
the  climate  and  soil  in  these  areas 
are  pteculiarly  suited  to  domestic 
mustard  seed  production.  Among 
the  chief  importing  countries  are 
Roumania,  Holland,  the  United 
Kingdom,  China,  and  Italy. 

Two  hundred  and  sixty-three 
Southern  Alberta  farmers  harvested 
26,500  acres  of  mustard  seed  last 
year,  yielding  9i/4  million  pounds. 
The  average  price  received  was  up¬ 
wards  of  7c  a  pound.  In  1946  the 
revenue  per  acre  was  somewhat 
higher  from  mustard  seed  produc¬ 
tion  in  Southern  Alberta  than  from 
wheat.  This  w’as  enough  mustard 
seed  for  all  Canada's  present  needs 
for  one  year,  with  some  left  over 
for  export. 

Considerable  Increase 

There  has  been  considerable  in¬ 
crease  in  mustard  seed  production 
on  this  continent  since  the  begin¬ 
ning  of  World  War  II.  Montana 
produced  over  three  times  as  much 
this  year  as  it  did  in  1938.  (The 
latter  was  considered  a  favourable 
year  for  mustard  seed  production 
in  Montana).  The  total  production 
of  mustard  seed  in  Montana  and 
California  in  1938  was  about  13 
million  pounds.  Normal  consump¬ 
tion  was  reported  at  that  time  as 
being  24  million  pounds  for  the 
whole  United  States.  Last  year 
there  were  about  90,000  acres  of 
mustard  harvested  in  Montana  and 
the  yield  was  about  45  million 
pounds.  The  price  paid  the  Amer¬ 
ican  farmer  was  $10  per  cwt.  for 
Yellow,  $5.30  per  cwt.  for  Brown, 
and  $4.80  for  Oriental. 

Mustard  is  generally  thought  of 
as  a  noxious  weed  among  grain 
farmers  in  Western  Canada.  In 


Southern  Alberta,  however,  and  in 
Montana,  immediately  across  the 
border  to  the  south,  the  crop  was 
grown  successfully  during  the  years 
of  World  War  II  as  a  domestic 
crop.  The  domestic  mustard  va¬ 
rieties  may  grow  wild  as  do  wheat 
or  oats,  b’,it  can  be  killed  as  easily 
as  these  two  crops.  However,  there 
are  some  authorities  who  believe 
the  crop  should  be  kept  under  con¬ 
trol  and  not  be  allowed  to  spring 
up  in  waste  places. 

Adopted  To  Varied  Soils 

Mustard  is  seeded  and  harvested 
in  much  the  same  manner  as  the 
cereal  crops.  The  same  implements 
ape  used,  except  that  a  grass  seed 
attachment  is  used  on  the  grain 
drill  for  seeding  the  crop.  Mustard 
is  adapted  to  varied  soils,  but 
seems  to  do  best  in  the  heavier 
types.  The  rate  of  seeding  is 
from  three  to  five  pounds  per 
acre.  On  irrigated  land  it  may  be 
advisable  to  increase  the  rate  of 
seeding  slightly.  The  best  mustard 
yields  are  obtainable  from  a  good 
seed  bed  free  of  all  weeds.  It  is 
not  a  good  weed  fighter. 

Yields  vary  greatly  from  an  aver¬ 
age  of  250  pounds  per  acre  in  dry 
years  on  good  clean  summerfallow 
in  semi-arid  regions,  to  double  this 
amount  in  years  of  more  favourable 
rainfall.  It  may  be  expected  to 
double  or  triple  this  latter  figure 
under  favourable  conditions  on 
good  cite. I  land,  if  the  right  amount 
of  water  is  provided  by  irrigation. 

The  Yellow  and  the  Brown  are  the 
varieties  in  use.  The  Yellow  is  used 
in  the  manufacture  of  mustard  and 
other  food  condiments.  The  Brown 
is  used  for  the  manufacture  of  oil 
principally.  A  third  variety,  the 
Oriental,  is  used  for  the  manufac¬ 
ture  of  very  fine  grade  oil  to  be 
used  in  marine  engines.  The  de¬ 
mand  for  this  oil  was  large  during 
the  war. 


BETIER  Slimy 


was  a  heavy  one  on  the  can  manu¬ 
facturers. 

Shortages  of  steel  and  tin  plate 
during  strikes  last  summer  forced 
us  to  dig  deeply  into  our  reserves 
which  are  still  at  a  low  point,  he 
said,  and  every  ounce  of  production 
from  the  steel  mills  will  be  re¬ 
quired  to  rebuild  stock  piles  and 
still  keep  supplies  flowing  to  the 
packers. 

Not  only  did  the  industry  use 
much  of  its  reserve  plate  for  food 
containers,  but  metal  also  was  div¬ 
erted  to  that  use  from  other  pro¬ 
ducts,  some  of  which  were  banned 
entirely,  others  put  on  a  quota 
basis.  Government  restrictions  elim¬ 
inated  steel  plate  for  several  food 
items,  including  certain  types  of 
soup,  pork  and  beans,  etc.  Sheet 
steel  W£is  permitted  for  some  food 
and  non-food  items,  but  there  was 
little  or  no  sheet  steel  available. 
These  metal  shortages  also  cur¬ 
tailed  production  of  containers  for 
oil,  paint,  anti-freeze,  waxes,  insec¬ 
ticides,  tobacco  and  other  industrial 
lines  which  were  permitted  under 
government  orders  on  a  quota  basis. 

Mr.  Mann  pointed  out  that  Can¬ 
ada  produces  enough  raw  steel  and 
iron  to  more  than  equal  the  coun¬ 
try’s  needs,  including  the  can¬ 
making  industry.  Limited  facilities 
for  making  light  gauge  tin-mill 
sheets,  however,  make  it  necessary 
to  import  from  the  U.S.  upwards 
of  60  percent  of  the  country’s  re¬ 
quirements.  These  imported  sheets 
are  tin-plated  here. 

Despite  the  shortages  and  other 
difficulties  under  which  the  indus¬ 
try  operated  during  the  past  .year, 
it  continued  the  development  of  new 
containers,  improvements  in  exist¬ 
ing  ones  and  increased  manufactur¬ 
ing  operations. 

“The  industry  is  fully  aWare  of 
the  potentialities  in  existing  types 
of  commodities,  as  well  as  in  new 
fields  as  far  as  the  Canadian  con¬ 
sumer  is  concerned,”  Mr.  Mann 
stated.  “A  few  new  containers 
were  brought  out,  such  as  the  rec¬ 
tangular  meat  can,  while  others 
have  reached  the  approved  stage 
but  are  being  held  out  of  produc¬ 
tion  because  of  shortages  and  re¬ 
strictions.” 

One  of  the  first  radically  dif¬ 
ferent  post-war  packages  to  be  in¬ 
troduced  in  Canada  is  the  American 
Can  Company’s  frozen  food  con¬ 
tainer.  Eliminating  any  inside  or 
outside  wrapping,  the  container  has 
a  semi-rigid,  paraffin-impregnated 
fibre  body  board  with  light-weight 
metal  ends,  either  of  which  can  be 
opened  easily  with  a  hook-type 
opener. 

Speed  Up  Processes 

Parallel  progress  is  being  made 
in  the  development  of  improved 
manufacturing  techniques,  he  add¬ 
ed,  with  new  methods  adding  to 
productio.n  speeds  and  efficiency. 
With  these  new  improvements  and 
improved  closing  equipment,  he 
said,  packers  will  be  able  to  seal 
cans  at  considerably  increased 
speed  in  accordance  with  their  par¬ 
ticular  requirements. 

"The  trend  is  definitely  to  ex¬ 
pansion  in  the  packing  industries, 
and  in  can  manufacturing  to  meet 
the  anticipated  requirements,”  he 
declared.  “Despite  the  adverse 
building  and  material  conditions  in 
1946  there  were  indications  of 
moves  to  enlarge  existing  packing  j 
plants  and  to  extend  facilities,  as  \ 
well  as  noticeable  increase  of  in-  ' 
terest  by  potential  newcomers  in 
the  packing  picture.” 

He  added:  “The  continuing  prob¬ 
lem,  of  course,  is  to  supply  the 
heavy  container  demands  in  the 
face  of  continuing  shortages,  and 
consequent  restriction.  And  while 
these  restrictions  have  been  a  hard¬ 
ship  on  a  great  many  industries, 
including  the  can  manufacturers,  i 
they  certainly  have  achieved  the  : 
government’s  major  objective,  that  ' 
of  assuring  adequate  supplies  of  j 
containers  for  food  packers.”  I 


(Continued  from  Page  9) 
provements  in  the  marketing  situa¬ 
tion  have  made  it  possible  for  mer¬ 
chants  to  keep  up  with  the  rising 
cost  of  labor  and  services,  with  in¬ 
creased  rents  and  with  the  higher 
cost  for  store  improvements  and 
alterations. 

t  The  retail  situation  for  many 
stores  has  also  been  improved  by 
the  many  non-grocery  lines  now 
handled.  While  this  does  not  nec¬ 
essarily  create  more  over-all  trade, 
since  the  lines  taken  on  simply 
compete  with  other  stores  handling 
them  it  has  broadened  the  basis  of 
operations  for  the  food  merchan¬ 
disers  to  the  benefit  of  the  customer 
who  can  take  advantage  of  the 
greater  competition  for  his  pur- 
1  chasing  power. 

Store  Renovations 

!  Store  renovations  have  been  go- 
I  ing  on  apace  since  the  end  of  the 
war.  The  total  lack  of  improve- 
1  ments  during  the  war,  has  resulted 
'  in  an  accumulation  of  demand  for 
j  new  fixtures  and  equipment,  which 
I  has  been  an  important  feature  in 
j  the  life  of  many  a  community.  Es¬ 
pecially  in  smaller  towns,  where  in- 
I  dustry  may  be  lacking,  considerable 
j  employment  has  been  created  by  the 
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outlets,  although  it  is  not  a  very  important  problem. 

New  shortages  resulting  from  greater  direct  or 
indirect  shipments  for  European  account  may  also 
have  to  be  faced  within  the  coming  twelve  months’ 
period.  Since  the  political  potentialities  of  food 
as  such  are  being  recognized  to  an  increasing 
extent  Canada’s  role  as  an  overseas  supplier  is 
becoming  more  pronounced  and  the  re-establishment 
of  some  controls  over  critical  supplies  is  by  no 
means  to  be  gainsaid  completely. 

Lastly,  there  is  the  problem  ot  pricing  for  which 
there  is  at  the  present  time  no  reliable  measuring 
stick.  The  retail  food  trade  is  not  as  a  rule  encum¬ 
bered  by  very  high  inventories,  except  in  isolated 


from  Page  9) 
lines.  Nor  are  there  at  the  present  times  high 
inventories  in  any  of  the  staple  products  or  other 
lines  oi  current  interest.  Nevertheless,  the  pricing 
policies  today  are  already  determined  at  least  in 
part  by  the  occasional  reluctance  of  customers  to 
buy  higher  priced  brands  and  it  is  a  generally 
reported  experience  on  the  part  ot  store  managjgrs 
that  the  cheaper  things  move  faster  now  since  the 
greater  choice  has  once  more  become  available. 
There  is  no  danger  at  the  moment  ot  serious 
declines  ot  inventory  values  but  the  slowness  of 
sales  of  some  products  nevertheless  illustrates  that 
the  old  inventory  problem  has  returned  from  where- 
ever  it  hid  during  the  years  of  war  and  shortage. 


I  store  improvements  and  enlarging 
,  that  has  been  carried  on  in  recent 
months. 

I  The  consumer  also  has  had  the 
!  benefit  of  increased  importations 
'  from  abroad  of  such  foodstuffs 
i  which  may  be  regarded  as  foreign 
j  specialities.  Condiments  from  Eng- 
i  land  and  nuts  from  France  or 
'  Spain,  imported  cheesees  and 
i  spices  all  have  added  to  the  feel- 
I  ing  of  well  being  which  the  Can- 
!  adian  enjoys,  and  to  which  the  food 
industry  must  cater  if  it  wishes  to 
survive  in  comfort. 

1  Nevertheless  the  foo  dpicture  is 


not  very  bright  at  the  present  time. , 
While  retail  figures  still  indicate  a  ! 
high  state  of  prosperity,  anticipated  i 
shortages  in  some  major  lines,  such 
as  dairy  products,  meat  products, ' 
and  possibly  even  grain  products  t 
during  the  coming  twelve  months  | 
period  at  least  hint  at  the  possibility  j 
of  more  complex  times  ahead. 


ton  this  summer  “to  gain  experience 
and  to  educate  growers  in  the  pro¬ 
duction  of  vegetables  for  cannery 
use.” 


CANNERY  FOR  CRESTON  j 

Creston,  B.C. — As  a  prelude  to  the  ' 
construction,  later,  of  a  fruit  and ! 
vegetable  cannery  at  Wynndel,  B.C.,  | 
Creston  Canners  Limited  propose  | 
setting  up  a  small  cannery  at  Cres- ! 


POWER  EXPANSION  IN  SASK. 

Regina — Continued  extension  of 
electric  power  in  Saskatchewan  is 
reported  by  the  Transportation  and 
Public  Utilities  Branch  at  Ottawa 
in  its  monthly  report.  In  the  five 
months  ended  May  the  central 
electric  stations  of  the  province 
generated  317,652,000  kilowatt 
hours,  compared  with  299,081,000 
kw.  h.  in  the  like  period  last  year. 


OUR  DAILY  MILK 


Milk  is  nature's  most  nearly  perfect  foocJ.  It  combines  —  in  easily 
digestible  form  —  proteins,  minerals  and  vitamins  necessary  to 
build  bone  and  muscle,  for  renewing  energy  and  warding  off 
infection.  Therefore,  authorities  say,  children  need  a  quart  a 
day,  adults  a  pint. 

It  is  our  function  to  supply  thousands  of  Canadian  homes  with 
this  essential  food,  guarding  its  quality  and  cleanliness  from  the 
farm  to  the  consumer's  door.  To  this  end,  we  follow  a  progressive 
policy  of  adopting  the  latest  methods  as  they  are  approved  and 
installing  the  most  modern  equipment  as  soon  as  its  usefulness  to 
the  community  has  been  fully  demonstrated. 


ELMHURST  DAIRY  LIMITED 
DE.  8401  Montreal 

THE  PRODUCERS  DAIRY  LIMITED 
2-4281  Ottawa 


ACME  FARMERS  DAIRY  LIMITED 
Ml.  3541  Toronto 

CRESCENT  CREAMERY  CO.  LIMITED 
Winnipeg37-101 


DOMINION  DAIRIES  LIMITED 


MONTREAL 


1 


I 
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Many  Factors  Are  Studied 
To  Attract  Consumer  Favor 


American  Home  Products  Corp., 
New  York,  told  the  delegates: 

What  we  are  doing  is  just  hard 
ground  work  overcoming  war-induc¬ 
ed  inefficiencies.  We  cannot  see  in 
the  near  future  any  immediate  re¬ 
lief  in  the  cost  of  packaging  mate¬ 
rials.  They  may  come,  but  we  can’t 
afford  to  wait  until  that  happens. 
W>  are  therefore  reviewing  our 
packaging  costs,  and  since  our 
costs  run  from  seven  per  cent  of  the 
selling  price  to  85  per  cent,  we  are 
reviewing  both  material  costs  and 
packaging  labour  costs. 

“All  phases  of  our  packaging 
must  meet  these  standards: 

I  (1)  The  package  must  be  a  unit 
'  that  has  customer  acceptance, 
j  (2)  The  package  itself  must  be 
I  readily  procurable  in  the  present 
j  market. 

I  (3)  The  package  must  protect 
;  the  contents  so  that  it  is  a  readily 
I  salable  unit  by  the  ultimate  dealer.  ' 

(4)  The  packing  must  conform  ^ 
I  to  slack  fill  laws  and  Pure  Food  and  i 
j  Drug  regulations.  ! 

!  (5)  The  package  must  lend  itself  ! 

j  to  efficient  operation  to  equipment  | 
I  on  hand  in  the  plant  where  it  wdll  I 
!  be  produced.  i 

!  (6)  Assembled  units  of  the  pack- 

i  age  such  as  shelf  containers,  must 
:  be  so  sized  to  make  for  a  minimum 
amount  of  handling  in  our  ware¬ 
houses  and  wholesaler  warehouses,  '• 
where  the  master  case  may  be 
.  broken  up  for  smaller  units, 
j  (7)  The  master  shipping  case , 
must  be  in  units  in  conformity  with 
the  trade  channels  in  which  it  will 
be  sold.  I 

(8)  The  master  case  must  be  so 
designed  so  that  it  can  travel  safely 
in  any  of  the  recognized  means  of 
transportation  running  the  gaunt-  i 
let  from  carload  shipments  to ' 
Parcel  Post  shipments.  | 

‘‘One  method  that  shows  tremen¬ 
dous  possibilities  at  the  present 
time  is  standardization  of  sizes.  We 
have  found  that  industry  is  too ; 

,  prone  to  follow  trade  practice  as  to  i 
contents  of  a  product.  In  one  of 
our  divisions,  seven  sized  jars  were 
used  to  package  seven  different 
products,  all  of  which  had  a  net 
weight  content  of  between  *5  ounce 
and  *3  ounce.  A  study  of  the  cost 
of  the  raw  materials  showed  that  if 
the  product  was  increased  to  one 
standard  weight,  the  additional  cost 
was  infinitesimal.  Formerly,  seven 
different  style  jars  were  used  with 
three  different  style  metal  or  plas¬ 
tic  caps,  and  four  different  liner 
specifications.  As  a  result,  our  in¬ 
ventories  will  be  lower,  and  we  can 
buy  in  quantities  to  obtain  a  price 
saving.  Also  with  the  new  style  . 
jar,  we  can  cap  automatically.  j 

“Many  products  in  South  America 
are  sold  in  smaller  units  than  in  this 
country.  Anacin  tablets  are  sold  in 
tins  of  twelve  in  this  country.  In 
Latin  America,  two  tablets  are  sold  , 
because  of  the  economic  conditions. 
Formerly,  we  used  a  “Cellophane"  , 
tape  containing  two  tablets,  and  this  ' 
tape  was  covered  by  the  match-box 
style  cover.  We  are  now  packag¬ 
ing  the  tablets  in  a  special  moisture- 
proof  “Cellophane”  envelope.  The 
package  stands  up  better,  and  there 
is  a  saving  of  over  30  per  cent  in 
cost. 

"A  great  many  of  our  cartons  are 
run  on  automatic  high-speed  car- , 
toners.  Today  our  specifications  to  ' 
the  folding  box  manufacturers  for 
cartons  to  be  run  on  these  machines 
are  rather  rigid,  for  we  feel  there  ; 
t  is  an  art  in  making  a  good  carton  , 
for  automatic  cartoning  machine 
operations. 

“When  ordering  automatic-car- 1 
toning  equipment  today,  along  with , 
a  blueprint  we  give  the  manufac- , 
turer  several  thousand  cartons ! 
made  up  to  that  blueprint,  and  we  ; 
insist  that  the  machine  be  designed  ! 
to  run  those  cartons  efficiently. 
You  only  design  a  machine  once,  i 
but  you  run  the  cartons  continuous¬ 
ly.  We  think  it  is  more  important 
to  have  a  machine  built  to  the  < 
specifications  of  a  carton  than  a 
carton  to  the  specification  of  a  ma¬ 
chine.  We  have  only  had  one  op¬ 
portunity  to  prove  this  contention. 
On  a  machine  which  the  manufac-  i 
turer  guaranteed  a  rated  efficiency  ' 
of  125  cartons  per  minute,  we  are 
now  obtaining  an  average  rate  of  , 
167  cartons  per  minute  ba.sed  on 
the  last  three  months.  This  is  only 
the  start  of  our  program  as  we  feel 


'Canned  Goods  To  Be  In 

I 

Ample  Supply  This  Year 


Federal  Canning  Inspector  Sees  Good  Variety 
On  Grocers'  Shelves  this  Coming  Winter — 
Short  Crop  of  Some  Fruit  and  Vegetables/ 
But  Canning  Operations  Likely  To  Be  On  Ac¬ 
tive  Scale 

—  There  will  be  a  good  crop  of  plums,  especially  of  prune 
■  canned  fruits  and  vege- ;  plums.  B.  C.  production  is  forecast 
grocers’  shelves  this  win-  as  20  per  cent  above  that  of  la^t 
>ite  a  short  crop  of  some  :  year.  The  pack,  however,  will  cer- 
ruits  and  vegetables,  com- '  lainly  be  no  higher  than  the  record 
canning  companies  will  pack  of  1916,  as  there  is  a  heavy 
ss  be  able  to  keep  the  i  carryover  of  canned  plums  from 
happy,  according  to  F.  J.  last  year. 

hief  Canning  Inspector,  i  A  reducea  crop  of  pears  will  re- 
Department  of  Agricul- 1  suit  in  a  reduced  pack.  Of  this 
!  fruit,  however,  there  is  a  small  car- 
mpiiasizlng  that  much  de-  '  ryover  from  1946. 

a  continuance  of  good  i  The  quantity  of  apples  to  be  can- 
weather  and  favourable  I  ned  and  dehydrated  depends  largely 
at  harvest,  Mr.  Perry  i  on  the  requirements  of  the  United 
ly  cheerful  items  in  ex-  ]  Kingdom. 

le  likelihood  of  this  year's  ;  Vegetables  Generally  Less 
peratlons.  i  As  for  canned  vegetables,  the 

iwuerry  crop  is  over  asparagus  canned  this 

;ood  one  -  the  largest  in  Canners  bought  little, 

ars.  While  canned  straw-  ^ 

re  obtainable  for  two  or  ^^esh  asparagus.  There  will  be  an 
•s  during  he  war,  owing  ;  g 

:e  ot  metal  for  cans,  this  _  .  ,  . 

k  will  probably  be  equal  The  pack  ot  peas  thus  year  will 
the  sizeable  pack  of  1941.  be  smaller  than  that  of  last  year 
foresees  more  strawber-  i  when  canners  put  up  a  record  quan- 
lan  usual,  but  no  more '  There  are,  however,  enough 

trawberries  than  were  last  year’s  canned  peas  carried 
it  year  i  1°  &1'’®  consumers  all  they  are 

ill  be  a  less  than  average  I  l‘>^ely  to  need  and  this  year’s  pack 
anned  cherries.  A  fair-  Promises  to  be  of  the  highest  quality 
L  in  British  Columbia  is  .  years. 

i  balanced  by  the  small :  There  will  be  an  average  quan- 
ivailable  for*  canning  in  tity  of  (green  and  wax)  beans  can¬ 
ned  this  summer.  The  pack  of  can- 
erage  Berry  Pack  |  ned  corn  will  probably  be  as  large 

1  crop  of  both  raspberries  1946. 

berries  assures  an  aver-  When  asked  about  prospects  for 
if  these  fruits.  .  tomatoes,  Mr.  Perry  said:  “Many 

IS  of  apricots  to  canners  growers  and  canners  were  pessi- 
Columbia  have  been  only  |  mlstic  earlier  in  the  season,  but  the 
per  cent  of  normal,  but !  long  spell  of  hot  weather  in  the 
irms  will  probably  can '  principal  tomato  producing  areas 
ported  apricots  to  bring ,  has  brought  tomatoes  along  re¬ 
ap  to  average.  ,  markably.  But  even  if  it  continues, 

ipected  there  will  be  a  and  if  harvesting  is  good  and  if  I 
n  average  pack  of  can- '  there  is  enough  labour,  canners  will 
s,  despite  a  decline  in  the  '  probably  have  a  smaller  output  of  i 
op.  Production  of  peaches  tomato  products  than  in  1946.  To- 
Columbia  is  presently  mato  products  include:  tomato! 
it  about  20  per  cent  above  puree  and  so  on.  But  there  are  ; 
16.  I  prospects  for  more  canned  toma-  i 

re  prospects  for  a  good  toes."  I 


Views  on  Some  of  Industry's  Vital  Phases 
Given  by  Experts  at  the  A.M.A.  Packaging 
Conference  and  Exposition  in  Philadelphia; 
Kitchen-Service  Product/  They  Warn 

From  Parkagtne  News,  Published  by  Cellophane  Division,  Canadian  Industries  Ltd, 

IN  a  forum  on  “Packaging  from  the  Consumer’s  Stand¬ 
point,”  A.  L.  Martin,  director  of  Research,  Western  Growers’ 
Association,  Los  Angeles,  said  in  part: 

“If  the  present  wasteful,  unsanitary,  hard-to-buy  methods 
of  retailing  fresh  produce  is  continued;  if  the  growers,  ship¬ 
pers  and  wholesalers  of  fresh  produce  ignore  this  retail  bottle¬ 
neck;  if  they  continue  to  do  little  or  nothing  to  prepare  their 
products  for  self-sen'ice  purchase,  and  if  fresh  produce  is  not 
kitchen-semced  for  housewives  so  that  they  no  longer  are 
obliged  to  spend  the  hours  in  their  kitchens  preparing  these 
products  which  they  could  better  employ,  you  and  I  are  going 
to  eat  less  and  less  fresh  vegetables  as  each  year  passes.  We 
will  eat  more  frozen,  canned,  processed  vegetables.  The  distaff 
side  of  our  homes  will  see  to  this,  and  we’ll  like  it. 

“Ours  is  a  research  project  which  ,  but  manufacturers  hesitate  to  pro- 
is  as  foreign  to  the  accepted  and  j  vide  it  because  of  added  cost  and 
age-old  cu.stoms  of  agriculture  as  |  lack  of  facilities.  Expansion  in  the 
the  idea  of  canning  foods  was  in  i  number  of  items  sold  in  retail  out- 
Napoleon's  day.  j  lets,  if  the  lines  are  related,  de- 

“Packaged  vegetables!  Packaged  ;  creases  the  cost  of  selling." 
where  they  are  grown  and  from  ;  xhe  vital  element  of  “Freshness" 
whence  they  are  shipped  to  market:  jrj  merchandise  was  discussed  in  an 
packaged  so  that  they  can  become  address  by  A.  J.  Cameron,  C.I.L. 
self-service  items  in  food  stores  |  technical  service  engineer.  He  brief- 
everj'where;  so  that  they  reach  con-  jy  noted  ‘some  variables  influenc- 
sumers  ready  for  the  stove  or  table;  package  behaviour’: 
waste-free;  garden  -  fresh,  sanitary. 
and,  incidentallv,  branded  with  the 

could  quite  easily  be  used  to  de- 
name  and  trade^niarlv  01  the  4m 

er  In  short  fre=h  vegetables  withi  product  acceptability  is 

whether  the  product  is  “fresh”.  The 

all  the  advantages  of  processed 

food,  nius  the  .siinerior  nutriment  '  unacceptable 


Honey  Dew  is  the  rendezvous 
of  people  who  know  that  quality 
pays — they  enjoy  good  food  and 
good  fun  by  meeting  here  daily. 


Dairy  Production  Off  In  1946 
In  Value  Of  Output  Increase! 

j 


Honey  Dew  Shops  in  Toronto,  Hamilton,  Niagara  Falls, 
London,  Windsor,  Ottawa,  Montreal, 

Winnipeg  and  Vancouver. 


Canadian  Milk  products  amount¬ 
ed  to  16,937  million  pounds  last  year 
as  compared  with  17,627  millions  the 
year  before,  a  reduction  of  four  per 
cent.  Farm  income  from  the  sale 
of  dairy  products,  however,  increas¬ 
ed  six  per  cent,  totalling  $285,599,- 
000  as  compared  with  $269,875,000 
in  1945. 

All  provinces  recorded  expansion 
in  income  with  one  exception  where 
the  decrease  was  limited  to  less  than 
four  per  cent. 

Sales  of  fluid  milk  and  cream,  the 
largest  source  of  farm  revenue  from 
the  sale  of  dairy  products,  account¬ 
ed  for  41  per  cent  of  the  total  last 
year,  displacing  butter  which  had 
been  the  principal  source  of  revenue 
the  year  before.  Fluid  sales  last 
year  aggregated  4,254  million 
pounds,  with  sales  income  of  $118,- 
460,000  as  compared  with  4,008  mil¬ 
lion  pounds,  and  income  of  $102,891,- 

Canadian  milk  production  amount- 
000  in  the  previous  year. 

Butter  sale.s  for  year  1946  ac¬ 
counted  for  40  per  cent  of  Canadian 
farm  income  from  dairy  products. 


the  total  being  $114,865,000  as  com¬ 
pared  with  $110,007,000  in  the  pre¬ 
ceding  year.  Production  of  butter 
for  1946  was  327,869,000  pounds 
whereas  in  1945  it  was  349,899,000. 

Cheese  was  the  next  largest  source 
of  farm  income  from  dairy  products 
sales  last  year  with  a  total  of  $34,- 
487,000  as  compared  with  $39,793,- 
000  in  1945.  The  amount  of  cheese 
produced  during  the  year  was  147,- 
320,000  pounds,  compared  with  188,- 
729,000  the  year  before.  Income 
from  the  sales  of  concentrated  whole 
milk  products  advanced  from  $12,- 
844,000  in  1945  to  $13,382,000  last 
year;  and  bv-products  from  $4,250,- 
000  to  $4,405,000. 


Maple  Products  Output  For 
Current  Year  Up  Sharply 


noitling  firm.s  were  about  60  per¬ 
cent  below  the  1946  level  and  the 
quantities  of  sugar  obtained  were 
also  down  sharply.  The  value  of  the 
crop,  including  syrup  and  sugar, 
i.s  estimated  at  $14,139,000,  or  1‘25 
per  cent  more  than  m  1916. 

Production  of  maple  syrup  and 
sugar  was  as  follows  by  provinces, 
with  comparable  figures  for  1946 
in  brackets:  Quebec,  2,831,000  (1,- 
638,000)  gallons,  sugar  3,260,000 
(2.448,000)  pounds;  Ontario,  syrup 
717,000  (235,000)  gallons,  sugar  67,- 
000  (7,000)  pounds;  New  Bruns¬ 
wick,  syrup  23,000  (10,000)  gallons, 
sugar  93,000  (68,000)  pounds;  No\* 
Scotia,  .syrup  9,000  (6,000)  gallons, 
sugar  14,000  (20,000)  pounds. 


Ottawa.  —  Production  of  maple 
syrup  and  sugar  this  year  was  much 
greater  than  in  the  preceding  sea¬ 
son.  being  estimated  at  3,580,000 
gallons  of  syrup  and  3,434,000 
pounds  of  sugar,  compared  with  1,- 
889,000  gallons  of  syrup  and  2.- 
543,000  pounds  of  sugar  in  1916, 
according  to  figures  released  by  the 
Dominion  Bureau  of  Statistics.  The 
syrup  crop  was  the  largest  since 
1924  but  sugar  production  was  five 
per  cent  smaller  than  the  ten-year 
1936-45  average. 

Demand  for  syrup  was  exceed¬ 
ingly  strong  and  with  controls  no 
longer  in  effect,  prices  started  off 
at  a  high  level.  Reports  of  sales  ar, 
high  a.s  $6.00  per  gallon  were  not 
unusual.  As  the  crop  began  to  move 
to  market  in  volume,  prices  dropped 
sharply,  but  the  seasonal  average 
was  considerably  higher  than  in 
1946.  The  bulk  of  the  crop  moved 
direct  to  the  consumer  and  a  mucli 
smaller  proportion  wa.s  sold  to  .syrup 
processors.  Purchases  of  syrup  by 


PROCESSED  CHEESE 
Processed  cheese  production  in 
Canada  during  the  year  1946  was 
34,051,018  pounds.  Twenty  -  three 
plants  were  in  operation,  9  in  Que¬ 
bec  Province.  8  in  Ontario,  3  in 
Manitoba,  2  in  Alberta,  and  1  in 
Saskatchewan. 


Halifax. — Co-operative  shipments 
of  live  hogs  from  Nova  Scotia  dur- 
that  with  today’s  economic  condi-  ing  May  were  nearly  three  times 
tions,  in  an  organization  such  as  those  of  May  1946,  at  1,207  com- 
ours  which  uses  consumer  packag-  pared  with  417.  Annapolis  Valley 

ing,  if  we  are  to  cut  costs,  it  must  points  are  coming  to  the  fore  in  this 

come  in  our  packaging  operations,  traffic.  Exclusive  of  sows,  the  per- 
Todav  we  are  on  a  program  of  re-  centage  of  "A”  hogs  was  37,  and 

examining  the  packaging  of  every  :  “B.I.’s”  38.5  or  a  total  of  75.5  per 

item  we  manufacture.”  1  cent  in  the  two  top  (bonus)  grades. 


Ottawa. — In  May,  1947,  a  ne\» 
market  for  Canadian  certified  seed 
potatoes  was  opened  up  in  Portgual 


moisture  change.  From  a  merchan¬ 
dising  angle  packages  having  a 
quick  turnover  require  less  protec¬ 
tion  than  those  having  long  shelf 
life. 

“One  further  factor  is  the  effect 
of  package  size  or  the  ratio  of  the 
weight  of  the  product  packed  to 
the  area  of  the  packaging  material. 
A  good  rule  here  is  to  make  the 
package  as  compact  as  possible. 
The  same  size  bag  could  be  u.sed  to 
package  one  pound  or  half  a  pound 
of  the  same  product.  'V\qth  the  same 
closure  in  each  ca.se  there  would  be 
an  equal  area.  'With  the  equal  area 
the  total  quantity  of  moisture  trans¬ 
ferred  would  represent  double  the 
moisture  gain  on  the  half-pound 
quantity. 

“These  are  some  of  the  variables 
which  can  affect  product  freshness, 
and  properly  designed  packages, 
tested  before  final  adoption,  can 
overcome  them.” 

Speaking  on  “A  Program  of 
Packaging  Cost  Reduction”.  John  A. 
Warren,  packaging  consultant. 


WHEAT  YIELD  TO 
BE  CONSIDERABLY 
LOWER  THAN  1946 


News  Briefs  of  the  Mining  Fields 


tions  Cut  Average  from  1214 
to  15  Bushels  Per  Acre 

SMALLER  OATS  CROP 
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Xrec  Fruit  Crops  Lower  I LINGMAN  LAKE  News  Briefs  of  the  Mining  Fields  Salmita  Northwest 

As  Berrv  CroDS  Increases  WELL  FINANCED  - -  ^  instrmn.nt 

*  ^  it  a  STADACONA  production  up  KXTK.ND  PA(  AI-TA  option  ,  tpst  is  to  bp  made  by  Salmita 

- ^ f  ^  rw,  Stadacona  Mines  gold  production  Pacalta  Oils  Co..  Ltd.,  has  extend-  ^“orthwcst  Mines  on  the  ar^a 

Toronto  —  According  to  the  first  bushels  this  year.  A  d  per  cent  re-  Ample  Funds  in  Treasury  to  for-  fir.st  six  months  of  Iftt"  total-  ed  the  .July  2t  instalment,  compris-  ^fotind  the  site  selected  for  the 
timate  of  production  of  fruits  in  Auction  in  the  outlook  for  plums  Bring  Property  to  Stage  it  ><10.8fl0,  compared  with  $895,-  ing  80,000  "shares  for  $10,000  for  one  P'orf^sed  shaft  and  .1  T.  Burton, 

mada  in  1047  the  frpp  frtiii  r.rnr..  prunes  in  British  Columbia  Prorti'irfinn  corresponding  period  month,  and  each  subsequent  instal-  'Psident  engineer,  advi.ses  that  De- 

inaoa  in  1047  the  tree  fiuit  crops  4-9  bushels.  rrooucrion  agreement  with  Seig-  7>orgo.  geophysicist,  has  ,-,r. 

e  somewhat  lighter  than  in  1046.  peach.  Cherry  Crops  Down  .  Toronto  WUh  moc  th.n  - *  -  oeur  Mines  and  Management  has  ^^e  property  to  make  the 

•rry  and  grape  production,  on  the  ■  The  peach  crop  is  down  15  per  9 J CKNru  C.4DIULAC  rAV.MENT  been  .similarly  extended.  survey.  A  bulldozer  i.s  being  pin- 

her  hand  is  heavier.  cent  from  last  season  at  1.829,000  '  Gold  Tas  su?'  Consolidated  Central  Cadillac  -  ‘ -  phased  to  ready  the  .surface  for  the 

The  apple  crop,  currently  es-  bushels.  Unfavourable  weather  at  "f^Vunds  L  comnle^^^^^^^^  Mines  has  received  payment  cover-  WHITE  GOLD  MINPIS  shaft  and  prepare  an  aircraft  land- 

nated  at  15,859,000  bushels  is  18  blooming  time  resulted  in  a  28  per  _ _  _ .1.. _ j..  ing  an  ariditional  12.500  shares  at  «„,i  _ _ 1  strip. 


w  I  aaaiaai  a  «/  •''estimate  of  production  of  fruits  in  Auction  in  the  outlook  for  plums 

-  Canada  in  1947,  the  tree  fruit  crops 

I'nfavorable  Growing  Condi- 1. re  eomewhat  lighter  then  1„  1946.  Sfrry  Cr'i. 


LINGMAN  LAKE 
WELL  FINANCED 


Bring  Property  to  Stage 
of  Production 


Berry  and  grape  production,  on  the 
other  hand,  is  heavier. 


-ri,  ’u  ^  r  1=  '  Toronto.  With  more  than  $80.3.- 

The  peach  crop  is  down  15  per  ,  999  <  ENT  L  (  AI 

cent  from  last  season  at  1  829,000  La\e  Gold  Mines  has  suf^  Consolidated 


(  ENT  L  C.4DIELAC  TAV-MENT 

Consolidated  Central  Cadillac 


apple  crop,  currently  es-  bushels.  Unfavourable  weather  at  a]  1*  ,  ,  ^  ^  comnlete  the  devel'  received  payment  cover- 

at.  1.5S59nnn  hnnhola  in  IB  Klr^nmirhO-  tirtio  foniiMoa  in  .  OS  rior  I"-*':"'-  lUnOS  LO  lOmpiCie  lOe  ap\el-  .  „  „  _ ,  1  i  -X/1  -1 _ 


»'  ‘i..' "«"'  ><>  >1.-  proa».-  i*..?”""™?"”' rxpta,,ti»  .„,i  ,i,»,,,„„.i 


Ottawa.  —  The  wheat  crop  for  : ‘-'•'oP.  however,  is  well  above  the  10  '  currently  estimated  at  1,060,000 

all  Canada  in  1947  is  estimated  at  .5’®ar  1936-1945  average  of  13,418,-  bushels.  The  previous  crop  amount- 

358,786,000  bushels,  which  is  ap-  i  bushels  Declines  are  reported  ed  to  1,476,000  bushels.  Production 

proximately  62,000,000  bushels  less  '  Nova  Scotia  and  British  Colum-  in  British  Columbia  is  somewhat 
than  the  production  in  1946,  ac-  !  vvhere  production  is  estimated  heavier  than  in  1946  at  769,000 

cording  to  estimates  released  by  the  .  3,660,000  bushels  and  7,783,000  ,  bushels,  an  increase  of  15  per  cent. 

Dominion  Bureau  of  Statistics.  The  '  bushels  respectively.  While  the  crop  A  sharp  drop  in  cherry  produc- 
estimated  average  yield  per  acre  I  *’*  New  Brunswick  remains  un- ;  tion  in  Ontario  brings  the  Canadian 

I.s  15.0  bushels  as  compared  with  i  f-bftnged  at  330,000  bushels,  in  Que- .  total  to  235,000  bushels.  The  On- 


amount  of  further  funds  necessary  Payment  covering  August  1  instal- '  Buffadison  Gold  Mines  has  receiv- 
i.o  not  known.  He  felt  that  such  ad-  5.). 000  shares  at  30  cents  payment  covering  100.000  shares 


4.;,.,.  .  J - •  .J  ,  y  V  .  bee  and  Onfarin  tha  nrnnn  ara  larin  crnr>  aotimatarl  of  7K  nno  n.  ne  1  ui  L  ma  L  sucn  a  O-  -  -  . . .  .  "V'  ea  pavmenC  covering  lUU.UOO  sliares 

ilt  asTnUnwo^Sai,"?,'^.59  naV’^an!^^  ^itional  funds  could  be  rai.sed  at  .50  "cents  and  1.50,000  shares  at  75 


per  acre  last  year,  and  the  long-  being  estimated  as  follows:  bushels,  is  59  per  cent  smaller  than  a  bond  issue 

time  average  yield  of  16  bushels  |  bushels;  Ontario  the  1946  harvest  of  181,000  bushels.  xjnde, ground  development  is  fiillv 

per  acre.  The  current  crop  will  be  ^  2,676,000  bushels.  On  the  other  hand,  a  moderate  in-  confirming  surface  drdling  indica- 

harvested  from  an  estimated  23.-  ^  moderate  decline  in  outlook  for  crease  in  British  Columbia  brings  ‘‘Wording  to  M  r  S n  er 

875,200  seeded  acres.  P«rs  from  a  year  ago  brings  the  production  this  .season  to  160,000 '  Aenski  engineer  in  charge"  A^t 

T_  _ _ _ _ i...  i: _ a. _ estimate  of  the  Canadian  ernn  tn  hiishel.s  rnmnareH  \i-ilh  tho  IQ.ffi  ^nenSKl.  engineei  in  (naige.  ADOlU 


ment  Of  55.000  shares  at  30  cents  ^d  payment  covering  100.000  shares  CTllFD  DArV  IDAKI 

. . -  . .  agreement  with  at  .50  "cents  and  1.50,000  .shares  at  75  jlLLl  IxUtlV  llvUrl 

rough  a  bond  issue.  cents,  and  has  made  an  agreement 

Underground  development  is  fully  2.92.).nno  .share.s,  leaving  1.0.1.99o  p,  ,,  Williams  and  Co.,  mem-  DAACTC  CUTDIUrMTC 

nfirniin..  .surface  dHMin.  incHca.  shares  in  the  trea.sury.  bers  of  the  Exchange,  whereby  that  DUUj  1  J  jH ll  MtilN  1  O 

...  firm  underwrites  95,995  share.s  at  $I 

P^*"  •‘'b^re.  This  is  pa'.able  $30,000  -  '  -  - 

.1^.  ’  '’bvi.se.s  hv  September  I,  $30,000  bv  October  Spp  Oh jortivo  of  I .‘.JoO.hOh  Tons 

Uiat  Federal  Trading  &  Agency  i' and  $.35.99.5  bv  November  I .  ,  of  Ore  for  Current  Sea- 

Co.  Ltd.,  has  taken  up  and  paid  __  _  _  _  _  . 

.ia  1  II  “  .  Bon  .Affninn.l  In-  UcniTian.- 


EL  SOL  GETS  PA5AIENT 


cents,  and  has  made  an  agreement 
with  G.  ('.  Williams  and  Co.,  mem¬ 
bers  of  the  Exchange,  whereby  that 
firm  underwrites  95,995  share.®  at  $I 
per  share.  This  is  payable  $30,000 


■XSHLEl'  GETS  P.AVMENT 

Ashley  Gold  and  Oil  Minerals, 


KIRKLAND  GOLDEN  <;ate  Attained  h>  Company 

Cro.sscut  being  driven  by  Kirk-  Toronto.  Steep  Rock  Iron 

land  Golden  Gate  Mines  on  the  new  Mine.®  ha.®  every  likelihood  of 
low  level  has  been  advanced  165  achieving  it.®  1917  "^sea.sonal  obier- 
feet  toward  the  downward  exten-  tive  of  1.2.50,000  tons  of  ore  .®hip- 
sion  of  the  four  orebodies  opened  perj,  according  to  official  advice.®. 


In  pivicu,  yi.r,  he  flr„  e,U™.  ^  .Jlim.t,  of  c.n.dian  bushel,  compare^  with  the  .9,6  dr„.,„nrd..rh,.  „  «  S?'  Oold  Ltd  .  .dvi,.e.  hT Sep’imb,',  "i:  «9.''ooi  bv  Oe.r;  SrP  ObMiio  „f  i;-..->0,,H.O  Tuns 

Sy  .be*s',:i.r,5“rp;erbL"S  S'“;S4rir,|"TL%o‘4"‘s7S  '•Tb?',t:Lbi?rcrTnbieh ... ' r  „rrhr;‘rd‘ r::::’::  i-f-c p^„^*;'s  ■  ^  c, sea. 

year's  departure  from  previous  as  >ear  ago  timatecl  at  23,973,000  quarts  this  structure  with  the  fiist  ’6,595  shares  at  L5c  and  14,-  kirki  Avn  r-ni  hfv  r  \Tr  Attainod  hy  Company 

practice  is  an  attempt  to  improve  '  30,000  bu.shels  but  a  14  per  cent  season,  is  substantially  heavier  than  Jq  -q  running  better  than  *’29  shares  at  20c.  Issued  capital  KIRKLAND  GOLDEN  I.APE  - 

on  the  timeliness  of  crop  reports,  aechne  in  the  outlook  in  Ontario  that  of  last  year  when  production  average  grade  opened  to  date  2,011,929  shares,  1,985,071  in  trea-  Cro.sscut  being  driven  by  Kirk-  Toronto.  Steep  Rock  Iron 

and  the  estimates  given  herein  are  brings  the  crop  to  230,000  bushels  was  set  at  17,412,000  quarts.  This  i  q,  interest  to  Lingnian  lake  si"''-  Golden  Gate  Mine.®  on  the  new  Mine.®  ha.®  every  likelihood  of 

subject  to  revision  in  the  light  of  compared  with  269,000  bushels  last  is  the  largest  crop  .®ince  1940.  In*  \<,iiareholders  he  felt  was  the  fact  -  advanced  165  achieving  it.®  1917  "^sea.sonal  obier- 

actual  harvesting  conditions.  Most  Production  of  pears  in  creases  are  reported  in  a.l  prov-  ^  ^  ^ad  A.SllLEX'  GET.s  P.AVMENT  fppt  toward  the  downward  exten-  tive  of  1.2.50,000  tons  of  ore  siiip- 

«f  the  spring  grains  are  not  yet  Columbia  will  be  slightly  inces  but  Nova  Scotia,  where  pro- ■  Ashley  Gold  and  Oil  Mineral®,  -''on  of  the  four  orebodies  opened  peri,  according  to  official  advice®, 

ready  for  harvest  and  the  first  below  the  19946  level  at  604,000  duction  is  the  same  as  a  year  ago.  Hj-iHing  on  the  strike  of  the  ling-  ba.®  recei\'ed  payment  covering  f*"  ’be  100-foot  level,  and  the  first  in  the  past  two  months  the  ship- 

estimate  of  these  crops  is,  there-  bushels  compared  with  652,000  ,  The  current  estimates,  hy  prov-  2,000  feet  of  ground  underwriting  on  500,000  shares  at  of  the.se  should  he  reached  in  about  ment®  have  increased,  catching  up 

lore,  in  the  nature  of  a  forecast.  I  bushels.  I  inces,  with  1946  data  in  bracket.®,  j^g^^  between  the  most  easterly  indi-  cents  a  share  under  agreement  ’6  days,  the  ronipany  advi.ses.  The  i  n  the  interriijited  plan  caused 

For  the  Prairie  Provinces  the  ^  20  per  cent  decline  in  outlook  '  550,000  quarts  (550,000  quarts g^^g^  ^j^p  i  moman  and  the  ""'*b  Stuvvesant  North,  Ltd.  Issued  heading  is  advancing  about  15  feet  through  the  seamen'®  strike  In 

wheat  crop  is  expected  to  yield  brin_gs  the  plum  and  New  Brunswick,  1,200,000  quarts  property  and  Mr.  Smer-  capital  is  3,500.000  shares,  leaving  ciaily.  Port  Arthur  recently,  the  chair- 

336,000,000  bushels  as  compared  '  crop  to  651,000  bushels.  The  (850,000  quarts):  Quebec;  5.000,000 1  opinion  that  50  500. 000  shares  in  the  treasury.  _  man  of  the  Board.  Cvrus  Eaton  of 

with  400,000,000  bushels  in  1946.  production  is  due  chiefly  quarts  (2,600,000  quarts):  Ontario  _g,.  ;,pnf  ^^^.p  - - -  DDNMAqi  E  MINES  Cleveland  declared  "steep  Rock  s 

The  anticipated  average  yield  of  unfavourable  prospect.®  in  10,461,000  quarts  <  7 . "  5  9 , 0  0  0  gpr„„.,g,.gj3l  g,.p  ,,p  '  ASHLEY  UNDERWRITING  A  geophysical  survey  by  Koii-  real  .success  for  the  future  rested 

wheat  in  the  Prairie  Provinces  this  ^^t^***^  where  production  declined  -  quarts) :  British  Columbia  6,757,000  _  _  A.«ihlev  Gold  Mining'  Corpoiation  lonizine.  Geoffrov.  Brossard  &  Co.,  m  having  four  or  fi\'c  niine.s  pro- 

year  is  14.6  bushels  per  seeded  from  301,000  last  season  to  160,000  ,  quarts  15,653,000  quarts).  _  CL.ff  At  '  advise.®  "that,  subject  to  an  increase  ha.®  been  completed  on  the  Hebe-  during  -  -  not  only  one  —  to  make 

acre,  with  Manitoba  averaging  20,  »C3UDien  jnSTr  Ar  in  capital,  Stiiyve.sant  North  Ltd.  court  twp.  claims  held  under  option  a  real  big  concern.  He  visualized  up 

Saskatchewan  13,  and  Alberta  16  *  ,  .  ^  —  I  Initial  Objective  bas  underwritten  500.000  shares  at  by  Donmaqiie  Gold  Mines,  Ltd.,  to  5,000,000  tons  or  over  of  ore  be- 

bushels  per  acre.  '  ItldCDGIludlt  (jFOCGFV  StOFPS  ^  _  cents  per  share  and  optioned  Thomas  Reilly,  director  of  the  com-  ing  .shipped  annually  from  the 

The  estimated  production  of  *  jr  j  shaft  at  Beaulieu  Yellow-  shares  at  15  cents,  100,000  pany  reports.  The  survey  located  company  operations  via  Port  Ar- 

wheat  in  the  remaining  provinces'  I**  1  O/LCt  '<nife  Mine®  ha.®  been  completed  to  20  cents  and  ,50,000  share.s  at  30  11  anomalies  and  Mr.  Reilly  state.®  thiir.  He  also  saw  the  day  for  a 

of  Canada  is  22,786,000  bushels,  of  rrOIlL  iVlcirgin  V-rll  ill  i  its  initial  objective  of  3 15  feet  with  tents  per  share.  that  a  contract  calling  for  5.000  large  Canadian  iron  ore  smelter,  a,® 

which  Ontario's  output  at  19,603,000  station.®  cut  at  175  feet  and  300  -  to  10,000  ft.  of  diamond  drilling  the  business  grows, 

bushels  represents  the  principal;  ,  ,  .  ,  i  feet  Miner.®  Inc.  of  Noianda  One-  S.-V.\.\ORM  P.4X’.MENT  will  be  made  to  prove  tliem.  Siif-  Official.®  of  the  board  of  trade 

part.  All  but  513,000  bushels  of  Ottawa:  -  Independent  grocery  ratio  of  net  profit  to  sale.®  in  grocery  .^p  ’  have  taken  the  contract  for  Sannorm  Mine.®  Ltd.  ha.®  receiv-  ficient  fund.®  have  been  arranged  of  Port  Arthur  anrl  F'ort  William 


with  400,000,000  bushels  in  1946.  production  is  due  chiefly  quart.®  (2,600,000  quarts):  Ontario ;  ‘.p^^  jpng.^, 

The  anticipated  average  yield  of  to  the  unfavourable  prospect®  in  10,461.000  quarts  (  7 . 7  5  9 . 0  0  0  [ 

wheat  in  the  Prairie  Provinces  this  Ontario  where  production  declined  .  quarts) ;  British  Columbia  6,757,000  _ 

year  is  14.6  bushels  per  seeded  trom  301,000  last  .season  to  160,000  quarts  (5,653,000  quarts), 
acre,  with  Manitoba  averaging  20, 

Saskatchewan  13,  and  Alberta  16  *  |  .  ^  ^ 

‘“fhf  r.;iS'.d  p^ddoiion  Independent  Grocery  Stores 

wheat  in  the  remaining  provinces'  1 

of  Canada  is  22,786,000  bushels,  of  rrOIlL  iVlSirgin  Wll  ill  J 

which  Ontario's  output  at  19,603,000  _ _ _ _ 

JS.®’Air*bur^Sooy%uK‘^of  Ottawa:  —  Independent  grocery  -  ratio  of  net  profit  to  sale.®  in 


lould  prove 
re  deposits. 


Beaubien  Shaft  At 


Profit  Margin  Off  In  1945 

Ottawa:  —  Independent  grocery  -  ratio  of  net  profit  to  sale.®  in  grocery 


I  The  shaft  at  Beaulieu  Yellow¬ 
knife  Mines  ha.®  been  completed  to 
its  initial  objective  of  315  feet  with 
station.®  cut  at  175  feet  and  300 
feet.  Miner.®  Inc.  of  Noianda.  Que- 


the  treasury. 


TOBI’RN  OUTPUT  DOW.N 


upward  trend  in  freiglit  and  ship¬ 
ping  rales,  which  affect  Steep 
Rock's  operations.  Representation.® 


in  massive  pyrrhotite,  according  to  The  company.®  annual  meeting 
Gordon  Crostiv,  geologist  in  charge.  shareholder.®  has  yet  to  be  called 
Holes  Nos.  23' and  24.  drilled  in  Ihe  ’bis  year,  although  the  annual  re- 
northwe.®t  section  of  the  new  ano-  Pi"t  has  been  issued  some  time 


part.  All  but  513,000  bushels  of  .  taken  the  contract  for  I'annorm  .Mines  Ltd.  nas  receiv-  iicient  riind.®  nave  neon  arranged  nr  rori;  Aiiniir  and  Fort  William 

1he  production  in  Ontario  ia  fall  stores  operated  on  a  gross  margin  stores  followed  a  downward  tiend.  (.ytijng-  drifting  raising  and  payment  covering  August  4  in-  to  cover  the  cost  of  the  drilling  are  reported  concerned  over  the 

wheat.  which  amounted  to  14.1  per  cent  of  This  apparent  loss  was  compensated  Their  underground  crew®,  •'^’abiient  of  $7,.500,  together  with  program.  upward  trend  in  freiglit  and  ship- 

Reduced  Oats  Acreage  total  net  sales  in  1045  according  to  f'**'  ^  increase  la  e  o  *  'mucking  machine  and  drill.®  arrived  additional  $1,500  to  apply  on  --  piuR  lales,  which  affect  Steep 

The  production  of  oats  in  1947  net  saics  in  luio  according  lo  turnover  on  a  large  volume  of  busi-  the  property  bv  plane  from  Sept.  3  instalment,  compri.sing  in  BAKER  LAKE  EXPLORATION.S  Rock's  operations.  Rcpre.sentation.® 

Is  estimated  at  291,620,000  bushels  ^Surcs  received  by  the  Dominion  ne.ss.  Salaries  and  wages  paid  to  em-  Bay,  Ontario,  where  crew  60,000  snare,®  under  agreement  I  Diamond  drill  hole  No.  25  at  be  made  to  Ottawa  to  eon- 

as  compared  with  the  1946  crop  of  1  ^  irom  1,594  ployees  followed  a  definite  upward  equipment  were  apsembled  Federal  Trading  and  Agency  Baker  Lake  Explorations'  property  ’bf-'P  important  matters  to- 

400,069,000  bushels.  The  reduction  slopes-  I"  1944  when  fewer  stores  trend  as  the  size  of  business  increas-  The  1.50-foot  driye  to  the  rich  I-s-‘"iPd  capital  is  2,880,000  the  Lynn  Lake  section  is  drilling  ■‘'ou'P  I'Phcf 

in  output  of  108,419,000  bushels  is  reported,  gross  trading  profits  were  ed.  Occupancy  costs  decreased  in  44,^  shares,  leaying  2.120.000  shares  in  m  massh-e  pyrrhotite,  according  to  The  company's  annual  meeting 

the  result  of  reduced  acreages  and  14.2  per  cent  of  net  sales.  Average  ratio  to  sales  volume  and  other ,  75.f„„t  drive  on  the  .second  level  ’be  treasury.  Gordon  Crostiv,  geologist  in  rharge.  of  shareholder®  ha.®  yet  to  be  railed 

substantial  declines  in  yields  per  ,"e’  sales  1»‘15  of  the  stores  in-  items  remained  fairly  constant.  i  are  now  under  wav.  -  -  Holes  Nos.  23  and  24.  drilled  in  Ihe  ’bi-i  .vear,  although  the  annual  re¬ 
acre  in  Ontario  and  the  Prairie  i  eluded  in  the  survey  were  $32,356,-  Rented  stores  in  all  business-size  The  mill  building  has  been  com-  TOBI’RN  OUTPUT  DOW.N  northwest  section  of  the  new  ano-  Port  ha.®  been  is.siied  some  -time 

Provinces.  with  gross  trading  profits  of  $4,562.  brackets  maintained  a  greater  mar- |  pietelv  framed  and  studded  and  the  Bullion  production  at  Toburn  area  are  not  expected  to  carry  SS"-  ”  's  '"i"'  understood  that  the 

Barley  production  at  151,554,000  Operating  expenses  per  store,  in-- 1  gin  than  did  owned  stores.  The  actual  erection  of  the  mill  and  the  ’"f  -’'"'p  amounted  to  ap-  anything  but  low  value.®,  becau.®"e  meeting,  and  a  complete  di.®eii.®.®inn 

bushels  in  1947  is  approximately  eluding  such  items  as  employees’  greater  expense  costs  in  rented  pre-  poiydone  unit  is  almost  complete,  proximately  $30,000  compared  with  the  mineralization  i.®  in  sediment.®,  uf  varioii.®  matter.®,  wdll  likely  await 

5,300,000  bushels  below  that  of  a  salarie.®,  advertising,  store- supplies,  1  mises  offset  the  marginal  advantage  Dr.  Weston  of  Aerofall  Mill.®  Ltd.,  -^’S.Oll  in  May  and  $11, ,340  in  June,  xo.  25  is  located  fiiither  to  the  clo.=ing  of  the  1917  lake  .®ea.®on 

year  ago.  Marked  .  reductions  in  bad  debts,  occupancy  expenses,  etc.,  to  result  in  net  profit  ratios  close  will  arrive  at  the  property  thi.®  week  ”^’6.  Average  per  ton  recovery  de-  soiithea.®!  where  better  nickel  value.®  ’bi-s  fall.  At  that  time  some  further 
Yields  in  Ontario  and  Manitoba  averaged  $2,580  per  store,  or  eight  to  those  in  owned  stores.  Generallv,  1  to  supervise  the  completion  of  the  I’hned  to  $8.8,5  per  ton.  Output  gpg  expected.  -  laige-sized  financing  details  are 

were  partially  offset  by  appre- ;  per  cent  of  average  net  sales.  Net  both  gross,  and  net  profits  were  installation  and  test  run.®  of  the  ’be  six  month.®  of  the  _  .  -  also  tn  be  expected. 

ciably  increased  production  in  Sas-  profits,  before  deduction  of  proprie-  greater  in  large  than  in  small  locali-  mills.  y®*”"  ""^s  $217,061,  against  $248,-  NORBENITE  A’  ’be  manage- 

katchewan  and  Alberta.  Increa.ses  tors’  salaries  and  income  tax,  work-  ties.  Advertising  expenses  and  Beaulieu  Yellowknife  Mines  re-  6"**  >"  ’be  ’'rst  half  ot  last  year.  Three  holes  drilled  from  west  e-s’'mated  21.316,102  tons  of 

in  production  this  year  were  ac-  ed  out  at  $1,982  per  store,  or  6.1  per  .  rental  formed  a  greater  proportion  ports  balance  of  option  oiilstand-  ^  . -  -  riHct  nortl-i  into  the  main  svenite  ^u'e  P''«''en,  and  51,135,576  ton.® 

counted  for  by  the  larger  acreages  cent  of  net  sales,  compared  with  6.3  of  net  sales  in  the  largest  localities,  jng  to  .1.  I,  Oelbauni  ha.®  been  as-  PRESTON  E.AST  DOME  .  .  2.50-ft  level  at"  Nor-  '•'’'btional  a.®  probable.  This  in- 

sown.  per  cent  in  1944.  while  other  expenses  showed  little  signed  to  Tornv  Financial  Corp..  Toronto  .  Preston  East  Dome,  Malartic  Mines  Ltd  have  '  i’''‘’budy  to  575  feet 


with  gross  trading  profits  of  $4,562.  brackets  maintained  a  greater  mar-'  pietelv  framed  and  studded  and  the  Bullion  production  at  Toburn  nialy  area  are  not  expected  to  carry  ”  i-"  ui’"'  understood  that  the 

0  Operating  expenses  per  store,  in-- 1  gin  than  did  owned  stores.  The  actual  erection  of  the  mill  and  the  ^luie.®  for  .Mine  amounted  to  ap-  anything  but  low  values,  becau.se  meeting,  and  a  complete  discussion 
y  eluding  such  items  as  employees  greater  expen.se  costs  in  rented  pre-  polyclone  unit  i,®  almost  complete,  proximately  .$.>0,000  compared  with  ipg  mineralization  i.®  in  .sediment.®,  i'’  \'aiioii.®  matter.®,  will  likely  await 


NORBENITE 


large-sized  financing  details  are 
also  tn  be  expected. 

At  May  31.  1917,  the  manage¬ 
ment  estimated  21,316,102  tons  of 


PRESTON  E.AST  DOME 

Toronto  .  Preston  East  Dome. 


Three  hole.®  drilled  from  west  ir„n  ore  proven,  a'mi'  ni.  135„576  ton.® 
drift  north  into  the  main  syenite  „HUiti,,r,-.i  »- 


dike  on  the  2.50-ft.  level  at  Nor- 
benite  Malartic  Mines  Ltd.  have 


The  combined  output  of  fall  and  The  figures  further  show  that  as  difference  in  relation  to  locality  Ltd.,  and  payment  ha.®  been  received  following  up  previous  sucre.®.®  into  f„.p  grade  intersection.®! 

Tine-  rve  is  estimated  to  be  14,- '  the  volume  of  busine.ss  increased,  the  size.  covering  an  additional  50,000  shares  ’bo  "  e.st  porphyry,  ha.®  placed  flat  tuo  lu.-oo  hoipa  ’^'^0 


additional  a.®  probable.  This  in¬ 
clude.®  the  "A"  orebodv  to  575  feet 
depth,  and  the  "B"  orrbod\'.  with 


spring  r.ve  ia  estimated  to  be  14,- '  the  volume  of  busine.ss  increased,  the  size. 

906,000  bushels,  representing  an  in- i  - —  -  -  -  -  -  - -  -  - 

7nrov?r  T^rtur?  DUE  GOLD  OUTPUT 

Increased  acreage  of  both  the  fall,  In  Can.  Hog  Marketings  yULl.  UVLil/  UUli  U1 

and  spring  varieties  together  with'  -  II  1  I  P  VP  i  Tl 

appreciable  increases  in  the  yield'  Ottawa.  —  Hog  marketings  con- ,  |I|IW|U  HAIM^YKAK 
per  acre  of  fall  rye  are  the  prin-  ;  tinue  to  rise.  In  the  month  of  June  '  1/ V  ff  li  linui  1  ur&lX 

cipal  factors  in  the  over-all  gain  in  this  year,  hog  marketings  through  - 

output.  The  greatest  increases  oc-  inspected  packing  plants  totalled  Production  Gains  5  1 

curred  in  Saskatchewan  and  Al-  336,031,  an  increa.se  of  15.4  per  cent  „  '  p  Vo!.p  A<r«- 

berla.  over  June,  1946.  Marketings  for  May  ueni  UXCr  Icar^AgO, 

Flaxseed  production  in  1947  is  were  8.2  per  cent  higher  than  in  Clay  Products  Up 

expected  to  approximate  10,900.000  '  May,  1946.  •  - 


Per  Cent  Over  Year  Ago; 
Clay  Products  Up 


-  at  25  cents,  being  the  balance  of  the  diamond  drill  hole.® ,  on  19th  level.  ,  "gj'Tloo  Vt 
August  13  instalment,  l.ssued  rani-  ’’’ba  management  believe.®  this  .  j  vi«iwip 
tal  is  3,600,000  share.®,  leaving  100,-  a'Pa  gi'-e-a  promise  of  a  siibstan-  ‘  „ 

000  .shares  in  the  trea.®ury.  ’’a'  new  orebody.  Two  driU  hole.®  ,5 


tal  is  3,600,000  shares,  leaving  100,-  area  give.®  promise  of  a  .substan 
000  share.s  in  the  trea.surv.  ’’a’  new  orebodv.  Two  dri'l  hole: 


ouiiipiru  uir  •  larger  tonnages,  to  lesser  depth. 

The  nnddle  one  of  the  three  hole.s,  ,,4^  ,  44^^^  according  to 

liacated  .500  ft.  vvest  of  the  shaft  „„„  ^,,,,^3^,  Ontario  Mini- 


Municipal  Affairs,  will'  thi.® 

tial  new  orebodv.  Two  drill  hole.®  leu  lu  u.  v  ic  g  ^.pg^.  ^g^,  ^^^^4  g^  estimated  $1,600,- 

have  indicated  $7  cut  grade  over  '  ""V''  000  for  freight  hauling  charge®. 

40  ft.  width.  The  19th  level  i.®  the  cut  grade.  4,.gj„j,  operating 


Second  Quarter  Gain 

For  Pickle  Crow  Gold 


MacLEOD  COCKSIIUTT  .MINES 

Production  at  MacLeod  Cock- 


50  ft.  farther  west  returned  28.8 
ft.  of  core  length  aveiaging  0.14 
ounce  ($4.90)  while  a  hole  125  ft, 
to  the  east  cut  15.5  ft.  averaging 


Toronto.  --  Pickle  ^ow  Gold  ,,,,,44  Mines'  in  the  .second  “""/e  v.$4.,55).  '^"S’b  of 

Mines  Ltd.  reports  bullion  output  quarter  of  this  vear  clo.selv  approxi-  about  2.5  ft.  1.®  now  indicated  in 

fnr-  (h»  onHoH  Tiin»  -10  ^ .  .  ..  .  (4,;,  ^^-pst  sBCtion.  The  drift  heading 

is  being  swung  to  the  north  to 


for  the  quarter  ended  June  30 
valued  at  $442,005,  a.®  compared 


bushel.®  as  compared  with  6,384,1)00  This  increase  is  entirely  due  to  Gold  output  of  Quebec.®  24  pro-  $341,839  in  the  preceding 

bushels  in  1946.  Appreciable  in-  -  i,payipp  marketings  in  Eastern  Can-  mine.®  for  June  totalled  49,-  quarter  and  $354,139  for  correspond- 

creases  in  flaxseed  acreages  ’be  I  g^g  ggj,}  l  \v.  Pearsall,  Meat  Board  ounces,  a  decline  of  19.2  per  cent  ,  period  last  -year, 
three  Prairie  PriDVinces  more  than  ,pauager.  Ontario  marketings  total-  ’I'Ohi  the  May  figure  of  61,819  Q^p  milled  during  the  first  six 
offset  reduced  yields  per  acre  t  jjuo.  v\-hat  is  believed  to  be  an  all-  ounces,  but  an  increase  of  5.1  per  j  ^,.,^,^44^,  44,4,  year  amounted  to 


Manitoba  and  Alberta.  time  high  for  June  of  176,478  repre-  9®"^  47,455  ounce  total  for  45  fi7g  i^ns  with  a  recovery  value 

■  sented  52.5  per  cent  of  total  market-  i  !  of  $783,841,  or  SIT. 16  per  ton,  com- 

Plan  Improvements  In  ings  for  the  Dominion.  These  Onta-  i'^’®ased  by  the  Quebec  Department  p^pp^^  „.j4h  40. 218  tons  with  a  rt- 

Beef  Growing  Methods  p:r[on:f  ti;:^  nS'hllf  of 

- -  1044  production  amounted  to  297,- 

Extensive  testing  of  new  and  ''"^^kSs  in'  the  province  of  Supervision 

hichlv  v'iiirorous  strflins  of  ®  i_  ounces  for  tne  similar  period  isst  _  . 

ES  seed  will  be  carried  out  in  .  Quebec  ro.se  66^.  per  cent  above ,  ^pg,.  j,i,,.pp  production  for  the'  At  Dons  \ellow  Klllfp 

northern  United  States  early  "ext  ’bo^e  /if  June,  1946.  Increa.s  _  in  the  ,uonth  totalled  199,398  ounces,  an  _  __ 


■  M.  t  seinea  OZ.O  per  cent  01  loiai  mai  Ket-  :  .p.pg.p^  4,,;  jj-p  Quebec  Denartmeni 

Plan  Improvements  In  ings  for  the  Dominion.  These  Onta-  ^f  ituEes  Quebec  Departmcnl 

Beef  Growing  Methods  Ju"®  marketings  w-ere  .39.6  per  the' first  six  months  of  194T 

_ ^  eent  higher  than  in  June  of  the  orodiiction  amounted  tn  207.. 


mated  that  of  the  first  quarter, 
both  in  tonnage  milled  and  value 
of  bullion  produced.  In  the  latest 
quarter,  output  was  $403,621  from 
the  treatment  of  54.215  tons  of  ore, 
compared  with  $105,179  from  55,- 
065  ton.®  in  the  fir.®t  quarter, 

DUL.A.M.A  GOLD 


Goldora  Asks  For 

Capital  Increase 


is  being  swung  to  the  north  to  Toninto.  -  Sharehol.lers  will  be 
come  into  the  ore.  Low  value.®  have  ^.sked  to  approve  i.ssiie  of  l.UOO.OOO 
been  enrountered  latelv  in  drifting  additional  share.®  of  Goldora  Mine,® 


on  the  500-ft.  level. 

TIGER  Rn  ER 

Another  mining  company.  .®pon- 


at  a  special  general  meeting  railed 
for  August  29. 

The  increase  in  capitalization 
from  4,000,000  to  5,000,000  share.® 


sored  and  financed  by  substantial  "aa  ratified  by  sbareholdcr.®  la.st 
Canadian  capital,  ha.®  started  active  -’une  as  necessary  to  provide  for  ex- 


Extensive  testing  of  new  and 


'ith  40.-18  ton.®  with  a  rj-  Deep  holes  bein'’  drilled  bv  Dula-  Canadian  capital,  ha.®  started  active  -"ine  as  necessary  to  provide  for  ex- 

caliie  of  .«751.84,.  or  .$1S_69  n, 3  Q^Id  -Mines  to  test  the  indicated  development  work  in  British  ploration  justified  by  recent  dev- 

in  the  first  half  of  194 «.  ^^^.p  g4  q^pt^g  of  2,50,  375  and  Guiana  Tiger  River  Mines  ha.®  be-  elopments  on  neighboring  proper- 

-  .500  ft.  should  be  completed  about  gun  diamond  drilling  of  its  9.000-  ties,  according  to  Gerald  McTeigue. 

on  Supervision  p^q  of  this  week,  company  of-  acre  property  in  Potaro  district  of 

At  Doris  Yellow  Knife  ficial.®  advi.®e.  Result.®  from  the  British  Guiana.  A  sum  of  $80,000  Hovlc  Minina  ReDOrtS 

—  __  shallow  hole.®  to  date  have  given  has  been  placed  in  rompanys  trea-  '  C‘  l 

to.  -  -  At  annual  meetine  sufficient  information  to  warrant  sury  to  finance  the  work.  LOSS  POf  Five  Months 


vear  as  a  result  of  decision.®  made  Maritime  Provinces  was  32.8  per  increase  of  21  per  cent  over  the  Toronto.  -  -  At  annual  meeting  sufficient  information  to  warrant  sury  to  finance  the  work. 

"at  the  recent  meeting  of  the  cent.  165,019  ounce.®  recorded  in  May.  of  shareholders  of  Doris  Yellow-  the  sinking  of  a  shaft  and  the  car-  Tiger  River  .Mines  1.®  headed  by 

Farmer®'  and  Manufacturers' Beet  Although  the  Prairie  Province.®  During  the  first  six  months  silver  knife  Gold  Mines  here  it  was  stated  lying  out  of  underground  work.  Bert  W.  Lang,  president  of  Bioulaii 

■  '  ■  ~  '  ' -  ' -  .  .  .  Slmard,  consulting  Porcupine  .Mines,  while  B,  S.  \V. 


Suear  Association  in  Saginaw,  marketed  13.2  per  cent  fewer  hogs  production  amounted  to  805.451  that  director.®  intend  to  .®u.®pend  .  . . . .  >  ui  >  ......t,.,.  . . .  ...  .  p  IT,- '  L'  ’  . . . 

Michigan  J""®.  1946,  thi.®  is  a  le.s.ser  ounces;  thi.®  compares  with  887,267  operations  on  the  three  group.®  held  geologist,  is  now  at  the  property  Buffam  and  VV.  J.  James  are  dircc-  or  for  the  five  month.®  end- 

"  Canadian  delegate.®  to  the  con-  decline  than  in  May  when  market-  ounces  for  the  like  period  of  1946.  until  market  and  other  condition.®  and  he  i.®  expected  later  thi.®  week  tors  of  the  company.  Other  direc-  December  31,  1916.  Produetion 
ference  which  is  spon.sored  by  ing.®  in  the.®e  province.®  were  20.5  Value  of  clay  products  in  June  warrant  resumption  of  activities,  to  pre.sent  a  full  and  complete  re-  tors  are  J.  Bradley  Streit,  who  1.®  penod  wa.®  $99,016  from 

Fa®tern  U  S  and  Ontario  beet  per  cent  below  tho.se  of  May,  1946.  ^as  $385,218,  a.®  against  $378,603  To  date  the  company  ha.®  spent  port.  also  a.ssociated  with  Riipummi  Gold  Jb.088  tons  milled,  averaging  $2.75 

sugar  companies  were  conducted  . .  the  previous  month  and  $31,5,395  in  $142,816  on  work,  principal  items  At  present  time,  a  crew  is  en-  .Mine.®  in  British  Guiana  and  J.  D.  per  ton.  Other  revenue  was  $1,167. 

sugar  ri.iiijpa  ,  .  .  ,  ,  _  ..  _  .  , _ _ J....-  _  _  _ _ _  r . - 1  in  r^lo^..■i,>c.  at,  area  fr>r  the  Oo —i „ <rt ,ir.o.r.toai.lpnt  and  PCIl-  Operating  COSt.®  Were  .'S96  917  nr 


Toronto.  Hoyle  Mining  Co.,  in 
first  annual  report,  show.®  net  In.®.® 


than  in  June.  1946,  thi.®  is  a  le.s.ser  ounces;  thi.®  compares  with  887!267  operations  on  the  three  group.®  held  geologist,  is  now  at  the  property  Buffam  and  VV.  J.  James  are  dircc-  of  $227,137  for  the  five  month.®  end- 
-  decline  than  in  May  when  market-  ounces’for  the  like  period  of  1946.  until  market  ami  other  condition.®  and  he  i.®  expected  later  thi.®  week  tors  of  the  company.  Other  direc-  December  31,  1916.  Produetion 


At  present  time,  a  crew  is  en-  .Mine.®  in  British  Guiana  and  J.  D.  per  ton.  Other  revenue  was  $1,167. 


June.  1946.  Lime  production  was  being  $81,151  for  diamond  drilling,  gaged  in  clearing  an  area  for  the  Barrington,  vice-president  and  gen-  $96,917.  or 


on  a  tour  of  experimental  plots  ranaHian  Food  Goes  production  was  being  $81,151  for  diamond  drilling,  gaged  in  clearing  an  area  lor  ui 

where  interesting  results  have  K.a"***'*"  1  \A/  l-l  *”>.'’67  tons  in  June,  31,302  tons  In  $18,186  for  travel,  ineluding  moving  erection  of  permanent  camp  build 

been  achieved  in“  control  of  beet  All  OvCr  The  World  May  and  26,242  tons  in  June,  1946,  of  supplies  from  Yellowknife  into  ings  and  also  for  the  site  of  th- 

diseases  and  development  of  oil  -  while  cement  production  amounted  the  property  and  $16,428  for  mine  proposed  shaft.  In  addition,  a  crev 

and  chemical  weed  killers.  Ottawa.  Canadian  food  products,  to  561,479  barrels  for  the  month,  wages  and  salaries.  is  engaged  in  carrying  out  furthe 

A  new  cross-blocker  was  de-  both  in  peace  and  war,  go  to  all  601,199  barrels  for  May  and  668,865  On  the  Avis  and  AR  group.®  a  exploration  work  to  investigate  tlu 
n>nn®trated  Results  obtained  with  narts  of  the  globe.  In  1929,  Cana-  barre’s  for  June  of  last  year,  zone  was  drilling  showing  lengtli  anomalies  not  already  explored  am 

Eh?,  nfaeWne^  S  be  considered  .^ran  farnl  products  were  imported  -  -  -  of  700  feet  and  containing  8,. 000  to  further  trench  any  prom.sin, 

carefully  in  Canada,  where  the  by  65  countries;  in  19.39,  by  92  coun-  Qit  CoDPCr  ValuCS  tons  to  vertical  depth  of  300  feet  location.®. 

tend  to  mechanization  is  becom-  tries.  Even  during  1914,  with  block-  DDV  WIMIU'AKD  COM) 

ing  increasingly  obvious.  aqe.®  submarine  menace,  shipping  B.R.X.  ConSOIldaFed  average  width  5  82  feet.  The  centre  VMN  OU.ARI)  GOLD 

ne  a.®.®ociation’s  campaign  to  menace,  shipping  .shortage,  and  ex-  -  qto^Tet"^\m?ac':T'$8T5  nlf  t?  west''^^^^ 

imnrove  agricultural  method.®  em-  controls,  edible  farm  product.®  ,  P'ollowing  up  encouragement  from  “I ’■',  !**' *'  "fst  ot  Lunwaid  in  >  , 

nlo^-ed  in  beet  production  will  be  reached  69  export  markets,  savs  :  diamond  drilling  operations  last  acros.®  width  of  (>..»  feet  and  con-  out  area,  ha.®  completed  imti.at  dril 

de.s'cribed  in  detail  at  the  organiza-  prank  Shefrin.  Economics  Division,  '  year.  B.R.X.  Consolidated  Gold  tamed  59..)30  tons.  ’V 2  niV  "n 

;L's  annual  meeting  early  Sinion  Departnjent  of  ^  ' b;:I  Ef ’EEe^^'^e.s^lt.s^EEEEe:^'?!! 

fall.  ture,  in  "Wartime  Exports  of  Cana-  reported  „  „  claim.®,  hut  no  orebodie.® "  were  $15.,50  over  5  ft.,  and  $7  over  2  ft 


lan  rooa  woes  30,467  tons  in  June,  31,302  tons  In  $18,186  for  travel,  ineluding  moving  erection  of  permanent  camp  build-  eral  manager  of  Monela  Porcupine  $2.69  per  ton;  non-operating  ex- 

All  Over  The  World  May  and  26,212  tons  in  June,  1946,  of  supplies  from  Yellowknife  into  ings  and  also  for  the  site  of  the  Mines.  of  seciiri- 

_  while  cement  production  amounted  the  propeitv  and  $16,428  for  mine  proposed  shaft.  In  addition,  a  crew  Coiiipan.v's  properly  covers  an  $1'’2,9I(),  and  depreciation  and 

■a  Canadian  food  products,  to  561,479  barrels  for  the  month,  wages  and  salaries.  is  engaged  in  carrying  out  further  area  from  which  originated  the  defeiTed  development  charges  came 

peace  and  war,  go  to  all  601,199  barrels  for  May  and  668,865  On  the  Avis  ami  AR  group.®  a  exploration  work  to  investigate  the  greater  part  of  the  gold  obtained  to  .$bl,.i01.  Ore  reserve.®  at  year- 

'  the  elobe  In  1929  Cana-  barre’s  for  June  of  last  year,  zone  was  drilling  showing  length  anomalies  not  already  explored  and  from  rich  placers  of  the  Tiger  River,  e""  were  estimated  at  1.175.000 

-m  products  were  imported  -  -  - ^ - -  of  700  feet  and  containing  81.000  to  further  trench  any  promising  one  of  the  richest  valley  deposits  ton.®  grading  $3.68,  or  2,071,104  tons 

iinfrip®-  in  1939  bv  92  coun-  tZls.  Valiiae  to  vertical  depth  of  300  feet,  loiations.  in  British  Guiana.  grading  .$.(.12. 

JiyTrLl  iq:i4  with  hloek-  Copper  Values  The  grade  was  228  oz.  per  ton  and  ,  Couipany  hold.®  vaiiou.®  outside  in- 

B.R.X.  Consolidated  average  width  5  82  feet.  The  centre 
_  section  of  this  zone,  for  length  of 


WINDWARD  GOLD 

Windward  Gold  .Mines,  adjoining 


E.AST  AMI’III  GOLD 


terests,  inchidiiu 


Fuither  sampling  of  two  recent  taiio  Pyrites  Ltd.,  Opemiska  Copper 


fBvm ’nrndiiet®  P'ollowine' up  encoiiraffement  from  feet,  averaged  $8.75  per  ton  west  of  Lunward  in  the  Sioux  Look-  q,in  bole.®  at  East  Amphi  Gold  Mine.®  (Quebec)  and  South  Porcu- 

niarket®  ®av®  diamond  drilling  operations  last  across  width  of  6.9  feet  and  con-  out  area,  ha.®  completed  initial  drill  Mine.®  ha.®  returned  additional  gold-  P"'e  Mines.  It  al.so  hold.®  20.82  per 

mic®  nKdsion  '  ?4ar  Gold  tained  59..5.30  to,,.®.  program  of  eight  holes,  which  cov-  hearing  .sections,  company  advi.ses.  ''^nt  u,tere:-t  in  Thomp.son-Lund- 

it  of  A'’-ricul-  Mine's,  Bridge  River  area,  B.C.,  is  Values  up  to  3  ounce.®  were  oh-  ered  a  length  of  about  2.000  ft.  Hole  208  located  100  ft.  ea.st  of  Aellowknife.  now 


Imperiai-Royalif-e 

Deal  Expires  OcF.  I 


mo  n'  Farm  Product®  and  Post- W'ar  teresting  copper  values  in  the  main  claims,  but  no  orebodie.®  were  J.’'"' ”■ 

fhan  Farm  Products  and  lost  war  *  the  new  low  level  at  800  located.  No.  2,  .$8.40  over  2  ft.;_No.  6,  $..11  3,,  3333,.  q.M  oz.  acro.ss  5  ft. 


amt  drilled  south  from  west  about  ready  to  resume  milling,  and 
on  475  ft  level  has  .shown  P*^'’  interest  in  Kelwren 


Developments".  / 

A  great  varietv  of  farm  products  ,  feet  vertically  from  surface, 
in  raw-  and  processed  form  are  ex-  Samples  assayed  at  Vancouver 


over  9,5  ft.  and  No.  7  with  $5.01  f,uiu  ,82  to  87  ft.  m  the  hole.  The 
ovei'  10  ft.  adjoining  .5  ft.,  to  deplti  of  92  ft. 

Mauriee  F.  Teskey,  geologist,  averages  4  23  ounce.®  with  \i.®ible 


Gold  .Mines, 
Balance 


CUVUM  (.OLDFIELDS  over  10  ft.  adjoining  5  ft.,  to  depth  of  92  ft.  ""'’"I’ins  ^inve.stment.®  at 

— 'r"'"-  ■  in  enw  air,  g  10-inch  streak  of  ore  assav-  I.abor  situation  at  Ciiyuni  Gold-  Maurice  F.  Teskev,  geologist,  averages  4  23  ounce.®  with  \i.®ible  $1.38.'(,292  and  eur- 

Offer  of  Imperial  Oil  Limited  to  porteil  annually,  he  aa.V.s.  A  1  ^  copper,  with  gold  fields.  Ltd.,  is  hack  tn  normal  with  .savs  that  there  are  apparently  two  gold  in  evidence.  Uncut  average  of  J!'’”*  of  .$3.0,318.  The 

purchase  stock  of  Royalite  Oil  ,  classification  would  indicate  at  e  t  silver  bringing  total  to  $12.40  2.50  men  cmploved,  report.®  W.  Fair-  distinct  zones,  parallel  in  strike,  ii,e  lo  ft.  .section  i.®  2.09  oz.  This  f'^' of  the  .  <.mpan.\  has  beep 

Company  on  an  exchange  basis  of  35  classes  of  farrn  piodticls.  secretary-treasurer,  in  a  report  hut  not  continuous.  The  east  zone  .^pctjou  i.®  in  addition  to  the  prev-  '  ‘'a'c'i'lar  year.  An- 

one  and  one-quarter  Imperial  shariss  Wheat  IS  exported  '  The  drift  is  haading  toward  drill  which  discloses  curtailed  produc-  was  cut  in  Nos,  1  and  2  holes.  300  i„uslv  reported  one  of  (1.37  ounce  " ‘s  •‘'p’  f'"'  August  .o 

for  each  Royalite  share  well,  it  is  grain  flour,  and  biscuits.  .  juierggcHons  showing  good  gold  tion  from  p’ebniaiy  to  May  due  to  ft,  apart.  He  recoiYimenda  at  least  (Sio  ’951  across  4.2  ft.  Further  samp-  _  j.  „ 

indicated,  expire  October  1,  1917.  products  are  shipped  out  or  Lanaoa  labor  difficultie.®  follow-ed  hy  low  four  more  holes  to  check  the  con-  ha.®  been  done  on  hole  No.  211  TransCOnFl  ReSOUrceS 

The  offer  gives  Royalite  share-  on  the  hoof ;  in  cans;  as  fresh,  emu- ,  _  _  _  w-ater  in  the  river,  delaying  Iran-  tinuitv  along  a  strike  length  of  500  ,how  a  continuous  .section  of  U  noK.,.., 

holders  an  opportunity  of  participat-  ed  or  frozen  beef.  Horses  are  leav  ing  ,  BELLETERRE  MINES  i  sport  of  supplies.  During  April  and  ft.  The  vvest  zone  show.®  a  number  value.®  in  a  tad  schist  structure  IS  Uttering  Deoen 

ing  as  shareholders  in  the  general  Canada  as  beasts  of  burden  and  as  3eiieterre  May,  857  ounces  of  gold  were  re-  of  parallel  shoot.®  and  Mr.  Teskev  "-,0  tn  110  2  ' ft  in  the  hole  .  - 

activities  of  Imperial  Oil  including  canned  meat.  Dairyp  roducts  are  Quebec-,  one  on  surlace  and  covered  from  2.910  tons  milled,  advises  further  investigation.  p.  -  value®  in  thi®  len'’lh  are  0  12  Toronto:  Jii  furtheiaum 

jts  present  producing:  possibilities  sold  abroad  as  cheese,  e\aporated  other  underground,  promise  to  output  returning  to  normal  in  The  granodiorite  or  dacite  intrni-  ‘  ft  and  fiO  to  H")  ")  uonsohdating  its  r 

and  broad  oil  exploratory  program,  milk,  and  as  powder.  ,.,.0  *  make  up  part  for  the  gradual  loss  i  J""?.  2,.577  tons  milled  returned  .®ive  which,  in  the  case  of  Lunward,  ''  glqooo’oz  aero.®.®  5  ft,  from  investment,  d 

Authorized  capitalization  of  Rov-  Canada  also  exports  seed,  h\e  depth  of  the  long  rich  No  12  ^'^20  ounces  and  the  report  states  host  for  the  ore,  has  been  shown  (-/.'a  e-  i-/  '  nient  and  management  m 

ante  Oil  is  1,000.000  shares,  of  stock  for  breeding,  and  grains  for,^^.^  which  up  to  date  has  been  '  *■"  ''ontinuing.  at  100  bv  diamond  drilling  to  extend  aero.®.®  ’’’  Tran.®<ontinental  Re.®outce®  I 

w’hich  717,187  shares  are  outstand-  live-stock  feed.  the  mainstay  of  the  mine  The  sur-  ’inderground  re.sull®  Windward.  vA-n-c  AfivFSi  i.®  i.®.®uing  $,500.00n  of  5  per  r 

Ing.  Imperial  Oil  own®  approxi-;  -  -  —  g*  continue  favorable,  according  to  ,  ,  vear  .sinking  fund  debentqr 


Is  Offering  Debentures 


Authorized  capitalization  of  Roy-  Canada  also  export.®  seed,  live  jtie  long  rich  No  12  ^'020  ounces  and  the  report  state 

ante  Oil  is  1,000.000  shares,  of  stock  for  breeding,  and  grains  for  i  vein  w'hich  up  to  date  has  been  '  Production  is  continuing,  at  tOi 

w’hich  717,187  shares  are  outstand-  uve-stock  feed.  mainstay  of  the  mine  The  sur-  f®"'  daily.  Underground  result 

Ing.  Imperial  Oil  ovvn®  approxi- 1  -  - fm-e  find  is  a  tr.ns'.m  crack  local-  continue  favorable,  according  t. 

mately  68  p.c  or  (ISj  *91  shares,  FROZEN  tOOD  prospectors  a  mile  south  of  ’^e  report. 

leaving  around  229,59  s  ares  in  length  of  time  a  product  the  original  discovery  veins  at  No.  j  -v,  tuiov  im-rcii  a  wa- 

fVip  hands  of  the  Dublic.  Acceptance  v»i  t  ,  .  j  *  _ i  *1,^  '  NEW  MAUEON  l  i  Ki  IIASE 

of  the  offer  bv  the  holders  of  these  may  be  stored  in  a  freezer-locker  1  shaft  and  towaid  the  southeast  Marlon  <E»K!  Mines  report. 

229  596  share's  would  require  the  ;  without  loss  of  quality  is  deter-  coniet  of  the  big  mam  group  own-  entering  into  an  agree 

issuance  of  286,995  Imperial  shares,  I  mined  by  temperature.  Best  re-  ed  )jy  Belleterre.  The  full  lengti  ,v,gut  with  the  Estate  of  Georg, 

thereby  increasing  the  outstanding  ,  suits,  advise  the  refrigerator  au-  of  the  vein  is  not  exposed  because  j,,  Brownell  to  purchase  the  min 

ranitai  of  Imperial  Oil  to  27,252,-  thorities,  are  obtaiaed  b.v  storing  of  overoiirden,  but  1_0  ft.  of  length  j|.|  claim.®  adjoining  the  compaav': 

capital  01  iiiii  Y  _  ,,,7qo7  ot  tf>  five  dps  lop.®  F.  above,  averaeed  $19  over  a  width  of  a  i,,,.,..,,  uo  kiooi, 


fiom  50  to  110,2  ft.  in  the  hole. 
Best  value.®  in  thi.®  length  are  0  12 
oz.  acros.®  5.5  ft.  and  80  to  85.5 
ft  ,  and  0,09  oz.  across  5  ft,  from 
50  to  55  ft. 


NEW  MARLON  IM  RUILASE 

New  Marlon  Gokl  Mines  report.® 


F.  Brownell  to  purchase  the  min¬ 
ing  claims  ad  joining  the  company's 


SNOW  LAKE  DRILL  »VG 

Snow  Lake  Gold  Mine.®  reports 
that  drilling  on  its  properly  adjoin¬ 
ing  Howe  Sound'.®  Nor-Aciiie  mine 
in  Noi  tlierii  Manitoba  is  ciiitiiiuiiig, 
with  lales  hole  cutting  a  five-fool 
core  section  asayin  .26  oz.  gold  or 
$9.UI  per  ton.  Fir.st  hole  of  the  new- 


NEGI'S  MINES 

Charle.®  Mc<''rea.  president 


Toronto:  tn  furtheraucp  it.® 

policy  of  con.solidating  it.®  po#1t  on 
a.®  a  mining  investment,  develop¬ 
ment  and  management  lorrma.-.y, 
Tran.scontinental  Re.source®  Llo'ifpd 
i.®  issuing  $500,000  of  5  per  rent  1.5- 
year  .sinking  fund  debentip-e.®.  ac- 
cording  to  a  official  announcement. 


Negu®  Mine.®,  Limited,  point,®  out  The  new  i.ssue,  whicti  is  offered  with 
that  at  one  time  compan\  was  loi.-  g  bonus  of  100  share.®  of  common 
sklered  a  small  mine,  but  it  is  uow'  ^v,tii  each  $1,000  debenture. 

( (iiisidered  to  liave  impoitaiit  and  ^viu  provide  the  orgaiiizalioii  with 
iaige  possibilities.  Uossible  iiupoil-  jiiqjtioiial  funds  for  its  continuing 
ance  of  the  new  deptli  v>oil\  being  pidv limi,  including  later  clevelop- 
carried  out  to  open  what  l.s  le-  .ueiit  work  on  nrooertips  in  whivh 


ailditional  funds  for  its  continuing 
program,  including  later  develop¬ 
ment  work  on  properties  in  whii’h 


hZ>  Item  before  the  end  of  this  year,  40  degrees  F.  Pork,  fish,  ground  ^uce  to  determine  vein  length  and  '  2.50,000  shares  under  option  to  be  of  deeper  hole®  acro.ss  the  rune  aliz-  Beaei  iii  ’  additional  niming  properties  m 

“vg  c  w  LEckEari^  President  of  meat,  and  cut  poultry  keep  longer  g,s„  p,obe  for  possible  repeti-  ,  sury.  zone  wdm  h  ha.®  a  width  of  ap-  turns  o  '  n  o  v  '  f ^ 'f 

sajs  C.  W.  Locanar  ,  work  if  packed  in  tough  nioistiire-re.sist- ;  of  the  fracturing.  The  find  I  '  -  proximately  lo  feet  on  surface  on  d.amoiut  ilnll  liole.s.  put  down  on  Yukon  and  also  m  (.  uba  and  Routh 

""  f  mb  e^  :  ant  material.  '  wm®  ma de  a.®  a  result  of  a  nroirrani  i  NIB  V’KNIFE  SELLS  SHARES  the  projected  eastward  exleiisiui,  of  a  geological  theory  regarding  loca-  Ameru  a.  As  in  March  31,  1917.  the 


f.  -  .iB  qnme  6(^0  men  wdll  work  if  packed  in  tough  nioistiire-re.sist- ;  30^3  ^f  the  fracturing.  The  find  I  '  -  proximately  lu  leei  on  surlace  011  d.amoiui  iirm  uoie.s.  pui  oow.  00  vuimii  aiui  ai.so  m  cuDa  and  south 

s  ‘‘  ntrnSaf  Hait^^^^  ,  «•>’  •ua’erial.  '  vvas  made  a®  a  .“suit  of  a  program  ^  NIB  V’KNIFE  SELLS  SHARES  the  projected  eastward  exleiisiui,  of  a  geological  theory  regarding  loca-  Ameru  a.  As  in  March  31,  1917.  the 

I  thB^nVw^Tant  when  at  the  Kill.  !  of  concentrated  prospecting  that  has  '  Nib  Yellowknite  Mines  lias  .sold  the  Howe  .Sound  structure.  Field  tm.i  al  depth  ot  the  displaced  por-  ('oiupaiiy  reports  a  quoted  market 

nrespm  '>50  men  are  turning  out  ARMISTICE  PAYMENT  ^  sromu  on  for  some  lime  hO.OOO  shares  in  the  open  maiUel  advices  say  excellent  progre.ss  is  be-  turn  ot  the  Giant  shear,  has  been  value  for  Us  combined  holdings  of 

At  present  -.0  I  .  \rmi®tiee  Gold  Mines  advise.®  ^  ^  "  .  for  the  net  amount  of  $  1 ,038,  bring-  ing  ma.le  at  Nm-Acnie  in  shaft  well  illustrated  hy  the  work  now  .$2,477,176.  exclusive  of  a  number  of 

.hoii?p  i®  hpine  nlanned  NeKlv  that  payment  has  been  made  on  an  Belle  Brve  Ye’lowknife  Mine.®.  Is-  ing  i.-.sued  rapit.-il  to  2,610.000  .share.®  work  and  preoBration.®  for  produc-  going  forward  at  the  property.  The  claim  group.®  al.so  owned  by  Tran.®- 

-  non  n® me®  are  on  the  present  pnv-  underwriting  agreement  for  100.000  sued  capital  now  1,180,005,  in  trea.®-  and  leaving  390.000  share.®  in  the  tmn  on  an  initial  scale  of  2.000  ton.®  romnanv  is  engaged  in  a  very  bo.sy 

iroll  at  Hamilton.  shares  at  55  cenks  per  .share  with  ury.  819,995  share.'.  1  treasury.  per  day.  season  of  construction. 


continental  hut  not  yet  under  full- 
scale  development. 
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NEW  MINE  TOWN  I  jjjjijjijf 
IS  PLANNED  FOR  il 
RED  UKE  AREA!  '  ’ 


MINING  MARKET  RECORD 


Baliner  Town  Will  Be  Centre 
for  Campbell  and  Dicken¬ 
son  Properties 

TO  BE  SHOW  PLACE 

Special  Correspondence 


ceived  and  will  be  developed  by  |  Drai-  kxr 
two  near-production  properties,  Urauiiou 
Campbell  Red  Lake  and  Dickenson  ' 

Red  Lake.  The  new  mining  centre  I 
to  be  known  as  “Balmer  Town"  |  itobjo 
will  be  close  to  the  mining  plants  **'’"‘'*'*' 
of  both  companies.  Its  sponsors  i 
foresee  a  community  of  5.000  people  i  liiaimne 
in  a  few  years  time,  the  largest !  **ie«  is 
centre  of  its  kind  between  the  ■ 


i  Diversif  Mines 
I  Dome  . 


in  a  few  years  time,  the  largest  i  **ie«  is  .  . . 

centre  of  its  kind  between  the  ■  ' 

Great  Lakes  and  British  Columbia,  j  nuiialo  .Knk.  , . . . 
with  the  exception  of  Manitoba’s ,  Huiiaio  cdn.  — 

Plin  Finn  liiull  Heil  l.ake  .. 

blm  non.  Cal, lei-  13ous<iuet 

Balmer  Town  will  have  a  scienti- 1 ,  ^lUinaii  . 

fically-installed  water  supply,  an  laiiipia-il 
excellent  sewage  disposal  plant  with  " 

recreational  services  based  on  the  i  kasiie  Treih. . 

latest  modern  practice,  including  centnil  Patricia 
playgrounds,  parks,  boulevards  and  , 

home  gardens.  These  are  designed  ['hfl.k'irk'^* _ 

to  make  it  a  show  place  among '  (’hcstcrviiie 

Canadian  mining  towns.  There  will  ijj'inio  . 

be  a  community  centre,  churches,:',.^"",”'”  .‘.V, .. 

schools,  a  hospital  —  all  the  per- 1  {.ik-h.  w  ilians  !!.. 

ouisities  for  happy  and  safe  living,  loiomac  . 

ft  is  stated  by  company  officials,  i 

In  its  initial  stages  the  muni- '  (':„iis.  licattie  ' . .  . 
cipal  life  of  the  projected  new  town  '  i:on.  Smdtcrs  — 

will  be  nursed  along  by  the  gold  [■'."yjyi’li.un, . 

mining  companies  which  planned  it, '  ...  .  .  .  . 

states  J.  M.  Brewis,  managing  di-  cruw  shore  . 

rector,  Dickenson  Red  Lake  Mines.  . 

But  full  development  will  not  be  "k!!!!.. 

completed  for  two  or  three  years  iietta  . 

• —  presumably  until  the  mining .  OextT  . 

companies  reach  the  gold  produc- i 

tion  stage.  |  Piversif’  Mines  . . 

To  Be  Nursed  \long  |  Dome  — . 

During  the  interim  the  townsite  .' 

will  be  "nursed  along"  by  the  com- :  Duiama 

panics  which  plan  to  hand  local  Dmiuesne  . 

self  government  over  to  the  towns-  . 

folk  just  as  soon  as  the  new  com- .  eU',  suiiivan'’ 

munity  is  sufficiently  developed.  !  Elder  . 

Campbell  Red  Lake  and  Dickenson  . 

Red  Lake  Mines  are  in  process  of  Eureka  .  . 

completing  a  program  of  proving  up  l  alconbridge  — 

indicated  diamond  drill  tonnage  un-  K'lk . 

derground  with  a  view  of  installing  y  e . ;  " 

milling  plants.  '  (iiliies  Like’ . 

Dome  Exploration  (Canada)  Ltd.,  '"Y.*  . 

a  wholly-owned  subsidiary  of  Dome  Ijobi  Eilgle  '  !  k. 

Mines  Ltd.,  one  of  the  world's  great  (-olden  .\rr<nv  'k'. 

gold  producers,  o-^xtis  a  57  percent  <i'>id  Manitou  . 

controlling  interest  in  Campbell  Red 
a  four-compartment  shaft  to  the  (i!,i(ivuV  . 

Lake  which  last  March  completed  (ioodfish 
600-foot  level  with  stations  cut  at  ''''"'ii.  Hou!.<iuef 
175,300,425  and  550  feet.  These  [Jalo"mv  ... 

Campbell  workings  are  being  driven  Hniiiweli  . 

so  as  to  connect  with  the  workings  . 

of  adjoining  Dickenson  property.  um-ru-ana  "  ' 

Regarding  Dickenson  Red  Lake  Hasaga  . 

development  plans,  Mr.  Brewis  told  Hoatii  . 

his  shareholders  at  their  annual  i  Mascot 

meeting  in  .\pril  that  the  company  Highridge’  .  ’ 
plans  to  spend  .5300.000  on  blocking  iioiiinger  .  .. 

out  ore  bodies  and  that  a  $1,500,000  Homer  4  .K . 

bond  issue  was  contemplated  as  ' 

soon  as  an  estimate  of  blocked-out  Hudson  Hay 
ore  could  be  prepared — within  a  few  Hugh  Maiartic 
wpplfc!  nnw  Indian  lake  ... 

weeKs  now.  , 

-  !  Itil.  Nickel  . 

Home  Oil  Drilling  {"lan^M:'’"'  . 

5  More  New  Wells  ia^k^waue 

-  -  —  ;  Jacola  .  .. 

With  five  new  wells  underway  -las'll!  . 

in  Turner  Valle.v,  Home  Oil  Com-  jl^EurTe 
pany  is  fully  occupied  in  that  area  joiiet  ..  ’’1 

at  the  present  time,  though  its  Kayrand  . 

holdings  in  the  new  Leduc  field  are 

of  important  prospective  value.  Kp„viiie  .  \ 

They  were  acquired  a  year  ago,  Kerr  .Xddison  .  . 

within  the  proven  area  of  the  field,  k.r''''  t . 

a  half-  mile  from  Imperial  -  Leduc  Ei^k  Htuison  ! . ! 
No.  1,  the  discovery  well.  It  was  Kirk!  I.akc  ...  ' 
beliex’ed  that  work  there  might  be  Kirk.  Town  ... 
started  this  summer,  though  no  de- 
finite  move  has  yet  been  made.  '  i,’,'*”  Dufault 

The  company  is  well-provided, ,  i..  Koi-tune  - 

however  with  funds,  its  working  j-  R'a^an  . 

capital  at  the  end  of  1946  having  Wasa 

been  SS35.716,  of  which  $380,032  I'a  i.uz  .  . 

■was  in  cash,  $250,000  in  Dominion  l-ama(iuc  . 

bonds  and  $175,131  inventory.  Be-  . . 

sides  that,  it  own.s  12  producers  in  I'ardcr^  ■•U”  ’ 


Home  Oil  Drilling 

5  More  New  Wells 


Turner  Valley  and  interests  in  se-  i.Pbd  Oro  . . 
veral  others.  i.citch 

The  Valley  wells  now  absorbing  ['^^"n'an 
the  company's  attention  are  No.  25,  I'.ittic  Long  Eac 
recently  treated  with  acid  and  giv-  Louvicourt 
ing  good  yield;  No.  26,  under  test 
and  Nos.  27.  28  and  29  drilling,  at  y.^cassa  .  : 
depths  of  .'5.000,  4,300  and  4,700  MacDonald 
feet,  respectively,  all  logging  sat-  -Mac  EL 
isfactorily  on  their  way  to  depths 
of  around  8.000  feet,  i  Magnet 


Crude  Oil  Imports 

Show  Gain  For  May 


MdiJilPt  . 

Maiartic 

Mail,  xind  E-ast.  .. 
MaraUo  . . .  . . 

Marcus  . .  . . . 

Martin  . .  .  . .  . 

.McIntyre  . 

McKenzie  . 

Mc>.''nniac 


Ottawa:  —  Canadian  imports  of  xE-y-.n-mac  ’  .  . 

crude  oil  in  May  reached  7,307,400  MeWattei-s  . 
barrels,  indicating  total  of  around  Mining  Corp. 
87,688,800  barrels  for  the  year  v^k^nmaue  ' 

1947.  Largest  deliveries  in  the  Negii!,  '. . 

month  were  2,799.967  barrels  from  5/"  b'd  . , 
Venezuela  and  1,509,178  barrels  , 

from  Illinois.  I  New-north  . 

Domestic  deliveries  amounted  '/‘Ho . 

571,200  barrels,  of  which  Turner  i 

Valley  contributed  458.314  barrels  Norbenite  ..  . 

and  other  Alberta  fields.  101,637  - 

.  ,  Noriiietal  . 

D'"relS.  N'orpick 

In  Mav  of  1946,  imports  were  -Vorsemnn 
6,458,780' barrels  and  domestic 
liveries  592,498  barrels.  Thus,  May  N„rzone 
imports  were  up  848,620  barrels  ' 't'Hi  ien 
and  domestic  deliveries  down  21,- 
298  barrels,  as  compared  with  the  omnitians 

same  month  last  vear.  tirf-nmla  . 

‘  I  Oi  lac  .  .  ....  . 

j  Dsisko  . .  . .  . . 

Interestinq  Showings  j  I’ac'^'fLxt) 
Drilling  At  Westville ' 

-  Paruniiique 

Toronto.  —  Diamond  drilling  is  Eayniastcr 
proceeding  on  the  property  taken  ; 
under  option  by  Westville  Mines.  ;  i>i,.r;„Hiiv 
Ltd.,  in  the  Sturgeon  Lake  area,  !  Dickie  (.i-ow. 

Port  Arthur  district.  Showings  of  |  . 

interest  include  a  partially  exposed  ' 

gold  (quartz  zone  which  has  a  length  .  Dreston  . 

of  100  feet,  a  width  of  30  inches  O"'*-  "'in . 

and  a  grade  of  $6  per  ton.  This  sec- ; 

tion  is  sub-commercial,  but  its  Hcgcoin-t  ...  . 

presence  justifies  detailed  explora-  Ib-nalup  . 

tion  of  its  overburdened  extensions.  . 

A  second  partially  explored  gold  \  no<-iie 
quartz  zone  has  been  opened  for  ib>ch<-ttp  .  . 
length  of  51  feet  and  averaged  H""!"  Mprgpr 
$4.20  acros.s  30  inches.  This  is  also  j  ’{',,(,1111-. 
sub-commercial  but  indicates  the ;  sand.  Hivpr  .. 

shear  zone  in  which  it  occurs  1  s.innixm  . 

should  be  further  investigated.  i  Hmiummi' . 

Still  another  showing  which  can-|Yhawkpv  ....  ’ 
not  be  clas.sed  as  ore  yet  is  a  nar- j  Shppi)  Li-ppk  ... 

row  vein  from  six  inches  to  a  . . 

width  which  averaged  $8.40  for  j 
a  length  of  180  feet.  1  siaden  . 


TORONTO  STOCK  EXCHANGE 
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FORMAOIE  COID  opti...  .nd  Und.n.ria.,.  GAIN  SHOWN 

NOTES  PROGRESS  I - 1 ^ - ONT.  GOLD  OUTPUT 

Toronto:  —  E.  H.  Anundson,  re- ,  issued  stock.  Company  incorporat-  _ 

i;..  .  ,  ;  ,  „  .  gistrar  for  the  Ontario  Securities  ed,  December,  1946,  (B.C.).  Auth-  loec  tt 

rinds  Classified  Between  commission,  announces  the  follow-  orized  capital,  100,000  at  $1.U0  *»®COVery  13.55  p.C.  Up  For 

.1)0  Proven  and  Probable  Ore;  ing  option  and  underwriting  agree-  par.  Issued,  100,000.  Escrowed,  Half-Year;  Silver  3  p.C. 

Ill  $125,000  Outlay  Asked  Off ;  Value  Up  3.23  p.c. 

•J.'j  _ ^  Diikel  Gold  Minos  L.iniited  By  31st.  191<.  _ f_  ^ 

m!  a  detailed  report  by  Bernard  J.  agreement  dated  June  20Ui.  1947.  |  Gratifying  increase  in  gold  bul- 

di'i;  Mines  Limited  property  in  Bouria-  p”  acceptance  of  filing  an  option  on  2;),000  shares  at  $1.00  provincial  Mines  Department  for 

-  =  Township^:  Lmmary  of  the  I  ‘‘’L‘i;;?sSfl?th^Sod  under  re 

n  l  \  t  ®  i  Shares  being  200,000  each  at  5c. '  Company  incorporated  April,  1947.  view  ^the  ^’d^s^rv  mflled  T  qI?  ^ 

’oi.  flnnn  t.  o  .  L”/  aPP‘’o>G™atey  10c.  15c  and  25c.  payable  j  Authorized  capital.  40,000  n!  p.  v.  of  ore  cLtTi^mt  Ofia’qnfi 

.2(1*  44,000  tons  of  .208  oum e  cut  grade  1 50  qqo  shares  monthly  commenc-  Issued,  15,010.  Escrowed,  15,000.  ounces  of  s-old  and  139 1:6  minoea 

i„  has  been  calculated.  This  could  he  jng  2  months  after  said  accept-  Accepted  for  filing,  July  31st,  of  silver  v^ued  at  $34  494  556  This 

classified  as  soniewhere  between  ance  date.  Accepted  as  amended  1947.  ?epreLntrir  increlse^ 

-■  j  ,  proven  and  probable  ore.  It  is  con-  filing,  July  31st,  1947.  Wallac  Yellowknife  Gold  Mines  Lnt  In  ore  miDeH  13  55^ 

o.’:;.  ‘  to  blocks  on  the  inclined  Elder  Mines  Limited  At  meet-  Limited  By  agreement  dated  April  .ncrea^  in  rt 

.(,(,  veins  and  dike  zones  in  the  mine  ing  of  directors  held  July  28th,  24th,  1947,  Frobisher  Limited  re-  rreasp"  nf  3  nor  pp^e  d,  rl* 

•}^  area.  1947,  extension  granted  to  ^Stuyve- 1  ceived  an  option  on  l.T88,088  and  a^n  increLf 

In  the  eastern  area  a  portion  ot  sant-North  Limited  so  that  the  !  shares,  being  188,088  at  15c:  300.-  cent  m  value  It  must  be  Remember 

.(lu  the  drilling  has  outlined  a  flat  vein  option  on  133,000  shares  a  $1.00  |  000  at  20c:  400,000  each  at  25c  pf,  that  the  nripp  df  ir.,iH  in 

block  that  approaches  the  theoreti-  due  July  25th,  1947  was  ex-  and  30c:  500,000  at  35c  payable  h„,f  V947  was  $35 

cal  requirements  for  large  tonnage  tended  to  be  taken  up  on  or  be-  by  the  first  of  every  sixth  com-  »oo  <=/,  Hnrmp-  thp^  rnmnarsKip 

.’27  operations.  fore  the  expiration  of  60  days  ■  mencing  October  1st,  1947.  Com-  j.io£j  1946°  ^ 

•»«  The  report  adds:  "Subsequent  ex-  i  from  July  25th,  1947,  and  the  bal- I  pany  incorporated  December,  1946,  .j-up  '  nrndiictinn  rpmrH 

ploration  will  shift  the  emphasis  to  ance  of  the  option,  106,000  shares  (Ont.).  Authorized  capital,  3,000,-  cv,ows  that-  tht  tninpa  tniiipH  aas 

high  or  medium-tonnage  object-  at  $1,15  to  be  taken  up  on  or  be-  000  n.p.v.  Issued.  1,211,967.  Es-  951 

.12  ives.  The  proposed  ‘middle  course’  foce  the  expiration  of  60  days  crowed,  90,000.  Accepted  for  fil-  4947.  recovered  168  059  oimcps 

program  is  amenable  to  switch  in  from  October  25th,  1947.  Accept-  ing  July  30th,  1947.  cf  lowest  since  Anril  1947- 

*'(i(ii..  either  direction  while  results  ob-  filing,  July  30th,  1947.  Windward  Gold  Mines  Limited  28  817  ounces  of  silver  hie-hest 

z.ou'  tained  would  provide  mutual  sup-  Herb  Lake  Mining  &  Explora- ,  By  agreement  dated  December  since  December  1946-  for  a  value  of 

}-;j;  port  in  the  attainment  of  either  fon  Limited  By  agreement,  dated ,  16th  1946  as  amended  by  agree-  55.898,51?  lowest  AprS 

.ij  objective.  That  is  flat-vein  areas  Harry  Bertram  ment  dated  February  21st,  1947,  4947  However,  grade  of  ore^  at 

•ill  discarded  bv  lare-p-tonnaee  our-  K^slick  agreed  to  purchase  100,-  D.  A.  Macintosh  agreed  to  pur-  ^9  40  „  hio-hPoE  oinpo  ^opp,« 

«  '>»»  100.000  .■..«»  at  15c  pay  Sr'  wYe*  S;uy*^5"rag“',tSS; 

kphipp  ip  <ppiipp,i  ,.p1p  p..,p(r.p.  opU  payable  within  10  days  after  ae-  ment  of  which  has  been  asknow-  _v,p,„  ♦!,„*  ■  j  t  aLaLi»Ln.» 

hiopV  pi  am-  TTifp  .n  ccptancc  of  filing  bv  the  Commis-  ledged  by  the  Company,  and  re-  tZ  91  599 T 

■()'■.  ,  p  ^  established  on  the  111-  40,000  within  30  days  af-  ceived  an  option  on  a  further  1,-  21,532  tons  of  ore,  the 

dined  veins  cou  d  be  used  as  sweet-  acceptance  date,  and  re-  900,000  shares,  being  100,000  at  i° ? «09 

.08  eners  for  large-tonnage  operations,  ceived  an  option  on  a  further  450,- '  20c.  payable  by  September  1st.  ounces  (of  gold,  the 

.40  “At  the  present  stage  of  explora-  909  shares,  being  150,000  at  10c,  I  1947;  500,000  at  25c.  payable  by  ^  &hest  since  June  1943,  and  961 
.fii  tion  wel -defined  blocks  of  high  ore  payable  50,000  shares  each  two  I  September  1st,  1948;  200,000  each 

7s..>ip  potentiality  demand  further  detail-  months  after  said  acceptance  date;  at  30c  and  40c,  payable  by  Alarch  p-7  u-^  ^  ^ ^  ® 

•Nil  ed  investigation.  For  this  purpose  50,000  each  at  15c  and  20c,  pay-  1st.  1949  and  June  1st,  1949,  re-  recorded  since  No- 

’(i-t  expenditure  of  $125,000  is  recom-  able  within  8  and  10  months  af-  spectively;  100,000  at  50c,  payable  I  rp-p  r-  tu-  t  •  •*  j 

mended.  This  is  aimed  towards  es-  ;  ter  said  acceptance  date  respee- 1  by  September  1st,  1949;  SO'O.OOO  tp  i  f  Limited, 

tablishing  on  a  solid  basis  a  mini- i  tively;  100,000  each  at  22I2C  and  '  each  at  70c  and  80c  payable  by  I  received  in 

i-J’!)  mum -of  100,000  tons  of  ore  around  25c.  payable  withtin  12  and  18  ‘  March  1st.  1950,  and  September ' 

'ns  ;a  .20  ounce  grade  on  the  inclined  months  after  said  acceptance  date  ^  1st,  1950,  respectively.  Company  Spij  \r^„p~  * t  ■ 

.30  i  veins  and  dike  zones.  In  addition  !  respectively.  Company  incorporat- i  incorporated  November,  1946,  1  "7®  Limiiea,  which  had 

tan  indicatinn  .ahniild  he  rained  as  I  ed.  March.  1947.  ( On’t  )  A  nf  hnriTi- I  ( Ont.) .  Authorized  canital.  .3  000  -  operations  on  Febru- 


Finds  Classified  Between 
Proven  and  Probable  Ore; 
$125,000  Outlay  Asked 


Options  and  Underwritings 


Toronto:  —  E.  H.  Anundson,  re- ,  issued  stock.  Company  incorporat- 
gistrar  for  the  Ontario  Securities  ed,  December,  1946,  (B.C.).  Auth- 
Commission,  announces  the  follow-  orized  capital,  100,000  at  $1.00 
ing  option  and  underwriting  agree-  par.  Issued,  100,000.  Escrowed, 
ments:  none.  Accepted  for  filing,  July 

Diikel  Gold  Mines  Limited  By  31st.  1917. 
agreement  dated  June  20th,  1947,  |  Tye-East  E.vploration  Limited 
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an  indication  should  be  gained  as  1  ed,  March,  1947,  (Ont.).  Authoriz- '  (Ont.).  Authorized  capital,  3,000.- 


Ito  the  possibility  of  the  flat-vein  |  ed  capital,  1,500,000  at  $1.00  par.  ,  000  at  $1.00  par.  Issued,  1.100,007  i 

[areas  supporting  large  commercial  1  Issued,  500,000.  Escrowed,  450,000.  |  Escrowed,  900,000.  Accepted  for  ,  ...  aiions  on  -A-Pril  30,  194(, 

Accented  for  filinc-  July  .30th.  !  filins-  July  .30th.  1947.  and  the  Jason  mine,  which  reopened 


Accepted  for  filing  July  30th,  filing  July  30th,  1947. 

191~-  _  Prospecting  Syndicates 


j  in  September  1946,  closed  down  in 
'  June  1947.  The  feature  of  Ontario’s 


■  ■  '  '  Lightval  3Iines  Limited  By  I  Birch  Valiev  ProsneetlnE-  Svndl-  '-'niarms 

•  A#  ■  .#^*l  I  agreement  dated  May  15th,  1947,  t  ,.ate  Head  Office  32  King  Street  !  first  ^^Hing  industry  through  the 

NgVZS  Hoyle  Mining  Company  Limited  gout^  Waterloo'  Ontario  Auth- i  t-  inaugi^a- 

TT  eSTCrn  Wll  news  south,  Auth_  ;  mn  of  miHmg  operations  m  On- 

I  shares  heinp-  900  000  at  1 5p  nav- i  r>  V  dm  i  ,  tano  s  first  post-war  gold  mine,  the 

During  the  month  of  July  24  by  ^’’effecUveTate’’  which  L  Ontarir^’Accite^'  ^or^’’^  Renabie.  in  the  Missanabie  area.  No 

'^tn^er^nfi  3s  nn  hnth  aides^n^  six  months  after  road  being  built  i  ?oth  49^17  ?he  '  th 

minster  oil  fields,  on  both  sides  of  ,  vTathesen  tn  Onehee  heiind  ij.’i  d  i  n  •  month  of  June.  Activity,  gen- 

the  Alberta-Saskatchewan  border.  I  fer  Ha.eWs  ^  orally  speaking,  has  dropped  con- 

compared  with  21.  in  May  and  20  ‘®  P®®®^®  claims  owned  b^  p  Syndicate  Head  Office  South  '  sj^erably  in  so  far  as  prospecting 

in  June.  This  establishes  a  record  |  Z  IJVZlr  ?hen  Mev  '  and  diamond-drilling  are  concerned 

for  the  area.  Of  the  July  comple- .  nP^^FFoYg.  ^700  000  at^  15c  navable  P®*’’ !  Lack  of  market  activity,  resulting 

tions,  19  are  indicated  successes  I  1®^  ^’  '3?  \Mlliam  G.  Skinner.  ,  a  dearth  of  investment  capital, 

and  five  were  failures,  leaving  the  AL’"  750  000  at  "oc  nav-  '  i  ‘®  b'amed  for  this  condition, 

score  for  the  first  seven  months  of  !  .d,a«  .  roO.OOO  at  -Oc.  pa.v-  .  ed  for  filing  July  29th,  1947.  I 


score  for  the  first  seven  months  of  :  .  ,  ,,, 

n,.  _ _  no  _ _ able  withtin  24  months  after  said 

this  jear  at  92  completions,  Gif  i  date’’-  800  000  each  at 

which  78  were  indicated  successes  !  ^  n'^vahio  i.-ithtin  la 

'  ^  A  ivrAMA  Ti«i«r  2oc  3nci  30c»  p&\3.ul0  w iLiiLin  ou 

and  14  were  failures.  Of  the  July.  ,  .o  4.u 

1Q  and  48  months  after  said  ‘  effec- 

'ucSsf"ur‘'^'''°"’  i  !J.^orpSed.''j?  1  y!’'?946''T^^^^^^ 

"  it  St.  it  Authorized  capital.  5,000,000  n.p.v. 

There  weTe  17  succLes  in  the  '  1.736.887.  Escrowed.  1.125,- 

inere  were  if  successes  m  tne  Accepted  for  filing,  July  30th. 

ackfoot  section,  m  Alberta,  one  ‘ 


Comparative  figures  follows 


Blackfoot  section,  in  Alberta,  one 
in  the  Lloydminster  section  in  Al¬ 
berta,  four  in  the  Lone  Rock  sec¬ 
tion  in  Saskatchewan  and  three  in 
the  Lloydminster  section  in  Sas- 


mited  Particulars  of  sale  to  the 
public  through  any  registered 
broker  in  Ontario  on  the  basis 


katchewan  Five  July  completions  proceed.^  of  such 

were  wildcats  ,  two  in  Alberta  _ 

And  thrpp  in  ^AAlcAtrhpwAn  and  two  Will  go  into  the  treasury  of. 

and  three  in  Saskatchewan  and  two  ^he  Company,  accepted  for  filing 

of  them  scored  successes.  Ojie, ,  y,,..  oi^T  i"qi-  .,^,4  t- 

TT-  I*  J  XT  «  v  July  31st,  19ii  and  Security  1-j*  i 

rof5riU?fl3  pumper  registration  granted  Julyl 

rel  daiij  fiusn  pumper  ot  14.2  gra  3044,  4947  permitting  Mr.  William' 

vity  oil,  28  miles  south  of  Lloyd-  ,  Riehard.lon.  President,  Mr. 
minster  town  and  about  14  miles  g  ,  .  Secretary, 

southwest  of  the  Lloydminster-  Richardson.  Vice-, 

Lone  Rock  producing  area.  Second  p^e.^ident  ’and  Mr.  Maurice  Fred- | 
wildcat  success  was  Bata  No.  li,  ,  Strnne-  Treasurer  to  se'l 
several  miles  southwest  of  the  ^on  pa^  share.J  Comoa’nv  incor- 
Lone  Rock  producing  area.  Poten- 


erick  Strong,  Treasurer,  to  se'l 
Company  shares.  Company  incor¬ 
porated,  April,  1947  ((Dnt.).  Auth- 


tial  of  the  well  has  not  yet  been  de-  ,  ,;apital.'  150,000  at  $1.00  par. 

termir.ea.  I  Issued  7.  Escowed  none. 

,  1  .  .  ^  1  *•  .u  Oswav  Gold  Mines  Limited  Par- 

Among  latest  conipletions  m  the  of  sale  to  the  public 

Llojdminster-Lone  Rock  area  are  ,egi.stered  broker  in 

two  successe.s,  Commoi  Lloyd  Ncl  j  y,ggi5  75..  i 

5  in  northwest  .  of  16-5044  and  1  proceeds  of  such  sale  will  go 
Con-.mand  (llobe  No.  6  in  north-  ‘  treasury  of  the  Company.  I 
w'est  8  of  l.a-47-27w3.  Both  wells  • _ .  , _  ao. , 


T>>ns 

Value 

Tons 

.  Value 

Milled 

A 

Xililled 

.s 

Mrst  Qnartrr  . 

_  1,(13  4,990 

8,411,818 

001,2tX 

8,.>'22,127 

PORCl  PTNE: 

.Xpi-ii  . . 

.3.X0,.X3I 

2,726. 4  tX 

338,201 

2.801.261 

.May  . 

_  361.713 

2.35(I,(>11 

310,108 

1,94(1.21.-) 

June  . 

_  3203i80 

2,707,810 

.82 1,0.50 

2.071,816 

Total  . 

2,066,026 

io,oio,Oi»:i 

1.001, .80.8 

17,.32X,(’).-)0 

IvIRKTAND  LAKE  -  LARDER 

LAKE; 

I-'irst  (jiiartrr  . 

515. i:a 

X  i;tx.iix 

480  850 

X.100.342 

,\pril 

_  102,821 

1,001,006 

150,071 

1,621.761 

.May  . . 

_  108,513 

2,032.015 

166,217 

1.7XX,004 

June  . .  . 

.  . .  188  ,XX4 

2,010.517 

Kil.lOl 

1.811,613 

’fotal  . 

_  1,1 20,(1.-,  1 

1 1 ,478.703 

007,0,85 

16,.3, 88.686 

MATACHEWAN: 

I'irst  Quarter  . 

IlX.SOl 

885,82.8 

80,108 

.8.>X,210 

.\pril  . 

_  40,705 

1 1,8,283 

10  04X 

06,231 

May  . 

.  ..  41,870 

16l,.322 

.87,800 

1 11,361 

June  .  , .  ... 

_  4,S..S81 

201,1 15 

.87,5.80 

161,66.3 

Total 

250..820 

852,07.8 

181,183 

'  717,826 

NORTHWESTERN  ONTARIO: 
I'irst  Ouarter  . 

.  .  .  .  2  l.S  .8')0 

2..-..-.0,31I 

200.205 

2,.331.728 

Api-il  . 

8.8,720 

807,151 

77,040 

8 16,X6.3 

Miy  . . 

_  88,810 

010.2S(i 

86.28X 

0.30,416 

June  .  .... 

_  78,827 

88(M)80 

73,811 

8.3X,687 

rolal  . 

....  100.702 

5  217,087 

413,1.37 

4,0X2,734 

TOTAL  FOR  O.NTARIO: 

I-'ii-st  (Jiiarli-i-  . 

.  .  i,o;ii..82n 

16,771. .-,07 

1,761.708 

16.168,746 

Api-il  . 

_  007,81,8 

.-.,767,178 

50 1.20(> 

X.  1 10.6.30 

May  . 

. .  OSS. ‘151 

0,057,201 

0.80.000 

0.770.020 

June 

.  .  .  015,051 

5,808,517 

X07.I01 

X,770,600 

lirand  Total 

.8,!I37,008 

:u.i'ii.xx6 

3,580.558 

:t3, 11 1,80.3 

<11  west  o  01  i.a-a  ( -,;  ( wo.  dolii  wens  -  fiUnrr  aoni  ! _  --  _  -  .  _  _ 

It',;  look  good  but  have  not  yet  been  cpmritv  ^Is-ner's  ree-is- I  LINGSIDE  OPTION  DROPPED 


loon  guuQ  UUI  nave  i.ui,  .vc.  uec.  g^^  Security  Issuer’s  regis- | 

sennee  .  .  ,  j  ‘  tration  granted  July  30th,  1947,'  Lings 

The  first  IS  a  joint  drilling  of  1  ermitting  only  Mr.  Allan  John  vises  t'r 

Command  and  A  Jepson  of  Regina  1  g^^tt.  President,  to  sell  Company  ,  .„fg„,. 

and  the  second  of  Globe  Command,  ,  Comp.any  incorporated.  Oc- i 

Lion  Oils  and  K.  M  Doze  i  1938.  (Ont).)  Authorized  !  ^bere  ( 


Dome  Production  For 

10th,  1947,;  Lingside  Gold  Mines,  Ltd.,  ad-  ,  ■  ,, 

Ulan  John  vises  that  option  agreement  is  in  ^OOeratiy 

irS^O?-^  I  terminated.  Toronto.  -  Dome  Mines  Ltd.  re- 

I  z-  D  ■„  ,,  u  — - . .  . Authorized  ! '7'bere  are  2,210,000  .shares  issued  p^^ts  bullion  output  for  July  to 

I  two°ri^?n’'t^e  fiSd  mfkini  three  at  $1.00  par.  Is-  :  and  outstanding.  ,.g,yg  ^4  $480,946  as  compared  with 

two  i&s  jn  the  field,  making  sued,  1,239,805.  Escrow'ed,  1,010,-'  -  «47«  909  in  Timo  anH  in 

1  rigs  of  the  company.  Two  of  these  qq^  T  r»i  \/  II  O  ff%  f  54i8,J92  in  June  and  $450, 0<9  m 

I  are  for  custom  work  and  one  for  Palermo  Gold  Mines  Limited  By  I  '  Vaiiey  yurpUT  1945  59  399  ^^^g 

,  its  own  service.  [agreement  dated  July  9th,  1947,  Again  Lower  For  July  of  ore  with  a  per  ton  recovery  of 

I  D  .u  .  ,1  ^  ^  Campbell  &  Company  received  an  -  $9.56  were  milled. 

Both  Alliance  've'ls  are  waiting ,  option  on  840.000  .shares,  being  [  Calgary.  —  From  Turner  Valley’s  For  the  first  seven  months  of 

1  nrnrppH-  500.000  each  at  7c  288  producing  oil  wells  came  a  this  year,  349,200  tons  of  ore  were 

1  proceed.,  with  tests  and  the  No.  ^  490-  1993,99  gt  15c.  payable  :  ^gj,^  g„p_g®  of  12  l-’o  milled  with  output  totalling  $3,2.33.- 

2  sets  .surface  casing.  ,$2,000.00  monthly  for  .six  months  !  production  of  12.Ho  399^  per  ton  recovery  $9.38. 

sj-K  -v  "  ^  1  -Z  -Mr  *  K  commencing  October  10th,  1  9  4  7,  |  barrels  of  crude  oil  lor  the  week  p-gj.  the  same  period  last  year  332,- 

Nib  Yellowknife  Mines  has  con-  g^^j  $10,000  00  monthly  thereafter ,  ending  August  4,  according  to  a  200  tons  were  milled,  output  wts 

pp*^  shares  are  purchased.  Com-  ,  report  i.ssued  bv  the  Petroleum  and  $3,156,904  and  per  ton  recovery  was 

cent  interest  in  a  unitized  (Dll  anc  ,  incorporated.  August  1946,  ’ . $9.50. 


Toronto.  —  Dome  Mines  Ltd.  re- 


ueni.  interest,  in  sl  unitizeQ  on  o.nci  ;  vYonxT  ir\/>rv»*r\r»r*cifpH  Ano^nssf  iQ-ifi  * 

gas  lease  covering  800  acres  located  ^  '  Natural  Gas  Conservation  Board.  5^-  ■  _ 

approximately  four  miles  southea.st  000  at  $1.00  par.  Lssued.  1,152,- 1  Thi-s  compared  with  13,200  barrels  c- 

of  the  toxvn  of  Leduc,  in  the  new  ,  493  Escrowed.  900,000.  Accepted  for  the  week  ending  Julv  28  and  rroaUCTIon 

Ss^cimmJnftrN^l^^^^^  1’®'’ ! 'vith  15,828  for  the  same  period  last  Fof  7  Monfhs  Up 


Richmond  Hill  Mining  Company ; 


Toronto. — Sigma  Mines  (Quebec) 


at'^n'eSv^dat’e'^  !  Rirhmond  Gompan^^^  daily  production  at  the  156  ^  Toronto.-Sigma  Mines  (Quebec) 

Nib  Yellowknife  lease  consists  of  ar^  *9th  ^194"7  Grome1;al  ^ Minks  I  province  for  the  ^°3ri^MS 

the  northeast  quarter  section  19.  :  g^^  d^^t’o  purchase  ^  000  shares ! August  4  was  3,335  to  'alue  of  $181  990  from  30,518 
v.pif  Q  n.,r(-h  to  purcnasB  -^nares  5gj.j.gjg  tons  milled  w'hich  compares  with 

sactkin^S  i?tnwns'hin  49^rante  I  holdings  of  Frank  W.  Smith  _  _  $176,953  from  29,700  tons  for  the 

56.00  being  re-.sale  of  already  preceding  month  and  $141,891  for 


tons  milled  w'hich  compares  with 

—  _ _  $176,953  from  29,700  tons  for  the 

24  west  4.  The  lease  will  be  oper- 1  Elder  No.  3  Vein  Is  preceding  month  and  $141,891  for 

•.01  ated  by  New  Ranchmen’s  which  |  with  76  barrels.  All  were  operated  ^  L.  J  D  A  ^  corresponding  month  of  last 

Ofi  holds  a  20  per  cent  interest.  The  under  chokes  of  small  size,  with  KeaCheO  by  CrOSSCUT  .u  * 

’  remaining  interest  is  held  by  an  casing  pres.sures  ranging  from  818  — — 

;2s  independent  oil  operator.  |  to  1,573  and  separator  pressures  Toronto.  —  A.  H.  Honsberger,  current  year  205,260  tons  of 

.'W'.i  *  >1^  >(•  from  183  to  202.  general  manager  of  Elder  Mines,  F*"®  bullion  output 

During  the  month  of  July  the  *  *  *  on  his  arrival  from  the  North,  ‘ptaHing  $1,203,196.  Last  year  for 

■(,7  first  six  Imperial-Leduc  wells  pro- I  Chief  hope  for  a  sensational  re-  brought  word  that  No.  3  vein,  the  same  period  175,800  tons  of  ore 

.21  duced  23.632  barrels  of  high  grade,  |  entry  into  the  oil  picture  by  south-  parallel  to  No.  1  and  620  feet  to  output  totaiiea 

.a'  water-free  oil,  bringing  cumulative  i  ern  Alberta  is  the  Royalite  be  Win-  the  southeast,  had  been  reached  by  -$1493,663. 

total  to  58.288  barrels.  From  dis-  ton  well  on  the  progress  of  which  j  crosscut  on  No.  3  level.  When  he  f  ~  t« 

■)fi  covery  in  February  through  April,  more  eyes  are  set  from  week  to  j  left,  the  vein  had  been  entered  six  shrlkkiii  ukill 
.ne  only  Nos.  1  and  5  were  on  proiluc-  week.  feet,  the  first  three  of  which,  next  ,  m,  j  the  fourth  anil  Dfth 

tion.  Nos.  2  and  3  have  been  pro-  The  well  has  been  interrupted  to  the  footwall.  assayed  .22  oz.,  or  j  ®®,^r'  ®”,  ””  t  ^  Sherritt-Gor- 

•!!:!  ducing  during  May,  June  and  July,  i  by  a  fishing  job  for  lost  cones  but  $7.70  per  ton.  °on  C  orebody,  Lynn  Lake  area, 

'm  No.  4  during  June  and  July  and  !  later  the  fishing  job  became  more  It  is  expected  that,  judging  by  are  reported  a,s  follows:  Hole  232, 

•  l.x  No.  6  in  July  only.  I  complex  and  the  fish  had  to  be  «lrilling  results,  true  width  will  be  p®  feet  east  of  2,30,  frorn  302.5  feet 

,‘!2  No.  1  is  credited  with  5,299  bar- I  drilled  through.  The  work  is  now  from  eight  to  10  feet  with  dip  of  ^  feet,  or  53.5  feet,  averageil 

’’ni;  rels  in  July;  No.  2,  the  largest,  with  I  completed  and  latest  report  showed  about  40  degrees  to  southeast.  ^-61  per  cent  nickel  and  .47  percent 

.no  7,072;  No.  ."i  with  4,414,  No.  4  with  the  well  reaming  hole.  During  last  month  7,400  tons  of  ®  west 

■  ,5,207;  No.  5  with  1,564  and  No  6  1  The  well  is  boomed  at  7780  feet,  ore  was  trucked  to  Noranda  smel-  from  41.5  to  124  feet,  or 

- - - - - - ter,  the  best  month  so  far.  The  ®2.5  feet,  averaged  1.06  per  cent 

iii  Miii-Roon  ....  Aioo  ’■?!?.,  '■?!)  ~  '’i'l  present  crew  at  mine  numbers  55.  nickel  and  .26  per  cent  copper. 

z’so  s'lnvlTi'r”  ’  '  ^’«-n  'ri "(-n  “  1 ''  i  n?  - - -  Of  the  latter  intersection, 

.■i.Z.i  sinelov  .  ’rnoo  ill  iin  '.in  ^  1  22'.j  "I’n  PRESTON  EAST  DOME  from  41.5  to  48.5  feet,  assayed  2.89 

■2.j  1  stnpp  Ii.<-k  .  fi.fiz.-.  2.ns  1.07  2(m  -(-8  2.rM  1.7'>  Two  flat  diamond  drill  holes  into  Par  cent  nickel  and  .32  per  cent 

Z  8.1ufvF,''  .  r'ni  I'n?  i  n?  ±?  •/”  i'’J,  the  West  Porphyry  from  the  main  copper,  while  from  95  to  124  feet 

•oo  Surf  iiiiPt  ‘  t.i’niin  .27  .2i  .27  -I-  .3  .31  .1(1  crosscut  on  the  19th  level  at  Pres-  results  were  1.89  per  cent  nickel 

S.vlvaniip  . .  1,11(1  2.i.'>  2.().')  2.0.-,  — .i  2.7.)  i.i'8  ton  East  Dome  have  intersected  ore  ®rid  .48  per  cent  copper 

■'in ^pp^^I,.«h  .  .  V.';'^  .Tt"?  Zn  V.z?  .3:20  values  oyer  good  widths  and  there  Heva^  gTw^mTi^^s  LTJSSd  ad- 

’Si  .  f’To’  'In  J"  J"  ~  ?  an  In./  orebody.  Alreadv  the  indications  agreement  Elaine  Agency  Limited, 

••m  TownsniHc  .  l,.»oo  .tri  .i.i  .!.»  —  2  .30  .10'4  *i.  i.  rr-  •  i  i.  w  .  agrees  to  purchase  150,000  shares 

.0.'  Trn.'s,  iu-sompp.-,  1  ooc  r.H  .(IS  .c.s  t-1  1.1(1  ..xs  are  .SUCH  that  officials  are  hopetul  at  20c  and  in  consideration  there- 

.27  Cpppr  r.an,^,i„  _  .3..'..3n  2.2r,  2.20  2.20  -f  .X  2.0.')  2.00  that  further  work  will  prove  it  to  ^rnnfeH  on  9X0  ([n^ 

.!()  VpilUirPs  ....  1,217  7..X0  7.2.',  7.2.X  .  .  12.00  7.2,-.  he  the  mont  imnortant  Hpvnlonment  Option  IS  granted  on  2.!0,000 

.3.2.-)  vipo'.r  ........  3,000  .12  .10  ,12  -  1  ,22  .10  F®  ,  L  •  ’  Pi!  f  d  u  shares  at  20c.  The  $30,000  due  un- 

■??  'Viiitp  Aiiiiiipt  -  ■2,.'.0I  1.(’m  I.IX  MX  — ix  l.iix  1,20  the  West  P(!rphyry.  It  commitment  to  he 

’.'H  wiiKP^i-ni  .  '  j  o?  ’m  08'/  -j.?-.  "  ’i'll  'ne,.,  '  ^  paid  by  October  1,  1947.  and  the 

.33  xvinrhi-'tpr"''’'  ;t'.ooo  .12  .12''  .12''  .  ..  .'n'l  .’ill'  ha.s  found  mostly  narrow  although  2.50,000  sharesunder  option  to  be 

J'»V4  winK.'iit  iKOdii  .111^  AV/j  K  .21  .jii  veiii.s  in  this  part  of  the  prop-  taken  up  and  paid  for  within  six 

l.fto  Wlnora  .  .11  .0')  .11  +  3  .17  .07  erty.  The  two  drill  holes  have  in-  mnntha  nf  Tiilv  Si  11)47  nr  a.: 

2.00  'xviKh,  Hnr« .  ^1.(00  2.02  2.80  2.02  +  8  3.10  2.70  dicated  ore  Values  over  Widths  up  and  when  demaVs  'may  be  made 

.4X  t>pnd  Drp.  .  7T0  2.00  2.00  2.00  -20  3.)o  2.00  to  40  ft.  With  a  cut  grade  of  $7  from  time  to  time  by  the  com¬ 
ae  T*Bii5k . ’2, .'00  .07  .Wyi,  .00%  —  %  .12  .oeva  pcr  ton.  pany. 


i  ___  '  For  the  first  seven  months  of 

Toronto.  —  A.  H.  Honsberger.  current  year  205,260  tons  of 

general  manager  of  Elder  Mines,  '’'■®  milled,  with  bullion  output 
on  his  arrival  from  the  North,  fofo'lmg  $1,203,196.  Last  year  for 
brought  xvord  that  No.  .3  vein,  same  period  175,800  tons  of  ore 


ter,  the  best  month  so  far.  The  $2.5  feet,  averaged  1.06  per  cent 
I  present  crew  at  mine  numbers  55.  nickel  and  .26  per  cent  copper. 

_ _ _  Part  of  the  latter  intersection, 

PRESTON  EAST  DOME  from  41.5  to  48.5  feet,  assayed  2.89 

Two  flat  diamond  drill  holes  into  Per  cent  nickel  and  .32  per  cent 
the  West  Porphyry  from  the  main  copper,  while  from  95  to  124  feet, 
crosscut  on  the  19th  level  at  Pres-  results  were  1.89  per  cent  nickel 
I  ton  East  Dome  have  intersected  ore  -^6  Pcc  cent  copper 


values  over  good  widths  and  there 
appears  to  be  a  possibility  that  the 


NEW  HEVA  OPTION 

Hev’a  Gold  Mines,  Limited,  ad- 


.32  .section  may  develop  a  substantial  v'scgI  ”1'^®'’  .  ®  new  optiiyn 

II-,,  orebody.  Alreadv  the  indications  agreement  Elaine  Agency  Limited, 

are  .such  that  officials  are  hopeful  ®f'’®®®  wJ?-  „  (V-f ! 

Zn  ,.,,.,.1,  „„„„„  It.  t  at  20c  and  in  consideration  there- 

7"-.  further  work  will  prove  it  to  ^  option  is  granted  on  250,000 

be  the  most  important  developmen  gP^  20c.  tL  $30,000  due  un- 

to  date  in  the  West  Porphyry.  It  ^jg^  t,,g  fj^m  commitment  to  he 
.20  will  be  remembered  that  past  work  ^y  October  1,  1947.  and  the 

/  ha.s  found  mostly  narrow  although  250,000  sharesunder  option  to  be 
TK'h  vems  in  thi.s  part  of  the  priip-  taken  up  and  paid  for  within  six 
.07  erty.  The  two  drill  holes  have  in-  rnonths  of  July  31,  1947,  or  as 
2./([  dicated  ore  values  over  widths  up  and  when  demands  may  be  made 
2.00  ^6  ff-  With  a  cut  grade  of  $7  from  time  to  time  by  the  com- 

.06%  per  ton.  pany. 
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Siock  Exchange  Record  -  Nontreal  and  Toronto 


_ 

Week 

f'udiug 

Aiimist 

-  -  1917— 

Current 

— 

—  Week 

STOCK 

Pj  c 

V.  High  Luw 

i’nce 

Sales 

Bid 

Ask  High 

Low 

H.v- 

STOCK 

P 

■ev.  lliK 

(dose 

(duiiigt 

Bale 

Close 

Abitibi  (new) .... 

17?-^ 

17'  > 

16'  J 

--  % 

1570 

21-58 

14*8 

Do.,  pref  . 

105 

■i  lit 

Do.,  1st  pref.  (new:.. 

56  »  . 

37 

1 

250 

..  4J.4 

36  *4 

$2  50 

13 

4  IJ  '4 

Do,,  2nsl  pref.  (new). 

20  ' ,, 

20 -’i 

20 

3524 

.  .  '22 

l/'2 

Int. 

Inter,  t-ower 

44 

42 

Acadia-Ailantic.  “A” 

21 

21 

150 

23 

20 ’>4 

$1 00 

intern,  uciniics  (ncwi.  . 

13 

13  A 

Do.,  pief 

104  'i 

104 '4 

104 

_  1  ^ 

50 

10/ 

103  .. 

$5  00 

Jamaica  wcrvice 

13 

14 

Agnew  &ui  pass. 

39 

39  ‘  .. 

39 

3-  '  J 

253 

.  .  39 

32 

vl  '20 

1-0.,  pref. 

140 

Aigoma  Steel  Corp 

39' . 

i 

38  \ 

1100 

4J 

21 

Kclvinawor  ... 

2/ 

4 

Do.,  pref 

101 

103 

$5  00 

Lrauaui’a .  . 

25 

25 

Aluminium  Ltd 

209 

209 

208 

-•  1 

205 

214 

183 

S8  00 

i.,aicc  ot  Vvoods . 

35 

34  '  J 

Do.,  pref.  (new) , . 

26 

27 

+  'A 

19J 

27  ,, 

26 '4 

$1  00 

4-/o.,pret  . 

17d 

175 

Amalijamated  til»ctric. 

11 

n 

12  15 

11 

60 

Lang  u»  00ns . 

20 

21 

Anglo  Can.  id.,  pref 

52'.. 

52 53 

$2,25 

c.aura  oecor.1  . , 

18 

■>  18'j 

Argus  Corp . 

7% 

IH 

7 '2 

_  u 

50J 

7 

40 

LtCgarc,  pret  .  .  . 

2/ 

uo.,  prel 

100 

90 

10 

100 

91  ’4 

$4  50 

t.e/yi-.ro5  . 

9 

Do.,  warrants. . 

1  10 

1  00 

—  10 

250 

2  OJ 

1  00 

i^ewis  *_roj . 

15 

i  15 ' 4 

Asbestos. 

27 

27  '  i 

27'; 

650 

31 

2u 

.80 

Lindsay.  C.  v/ . 

15 

Aslidown  Hardv/are 

14  "i 

100 

15 »; 

13 

60 

DO.,  prei . 

120 

Assoc,  'l  el.,  com  ...  , 

10*4 

*10)4 

In'-. 

Loola-v,  “A” . 

30 

30 

75 

80  75 

Inl. 

jJO.,  “fa*' . 

27 

i  28 

Auto  Electric,  “A”  .  . . 

5’i 

5;  4 

3  ’  .  A  ^  -2 

4U 

Loews  itieatres,  pref.  . 

90 

9 

9 

ivia.iitoba  ^agar 

100 

4 

12*4 

12!4  13'. 

12 

60 

Mac*'».inno.i  ^^ceel. . 

/ 

o’i  iA 

0 

40 

Do.,  pref 

£5 

Bates  Inms 

17 

13 

20  21  '  1 

Int. 

Macaoc  drain,  “A” . 

9 

Baihurst  Paper.  “A”. 

21 

20’; 

20 

-  1 

220 

23  V4 

19 

$I  00 

Uo.,  “£>” . 

8 

2 

38' J 

38 

— .  1 

70 

45'i 

41 

$2  00 

Maple  Leaf  Gard.  (new). 

21 

Do.,  “fa”  com. 

42 

43 

41 

Maple  i^eai  M  lling  .  « 

12 

i  12'4 

August  12  — 

bales 

ChuiiRc 


500 

b»J 

150 


liid  Ask  11 


1!MT—  Ciirrrnt 
;:li  Losv  Div- 


UNLISTED  SECURITIES 

Riirnished  by  A.  J.  Paltison  Jr.  &  Co. 
IJmited,  Royal  Hank  Rldg.,  Toronto. 
(Soti/ifct  to  confirmation  and  change)  * 
Bid  Ask 
9.50 


Cell  l  elephonc  .  .  180  ‘ 

Bertram  Ca  bons,  “A”  18  ' 

o 

EiltmoreRat  (new) .  12’ 

iJo.,  “A”  (new  > .  21  * 

Blue  Ribbon .  10* 

Do.,pref . 57* 

Blue  Top  Brewery .  46 

Brand  tc  Mtllen  .  . 

Brantford  Cord.,  com 

Do.,  pref . 

Brazilian .  .  . 

Brazilian,  pref 
Brewers  Oistillers.. 

B.A.  ijunk  Note . 

B.A.  Oil . 

B.C.  Forest  Prod 
B.C.  Packers,  *  *A” . . . 

Do.,  “B” . 

B.C.  Power  “A” . 

Do.,  . 

Bruck  Silk  .  .... 

Building  Prod  .  30 

Burlington  Steel  .  11 

Bowes  Ltd.,  “A" .  10 

Do.,“B” .  25 

B.C.  Llectric,  pref. .....  102 

Caldwell  Linen  .  . .  13 

Do..  1st  pref .  29 

Do..  2nd  pref  .  14 

Calgary  Power 
Can.  Bread  . 

Do.,  “A”  pref. 

Do.,  “B”  pref 


10’ j 


1  50  1  75  1  40 

13 13 
29 

21  21 ’4  21 

151 

ISU  16 

22  ‘4  . 

26*2  25 ’4 

3’8  3’8  3*2 

14*4  14U  . 


23 


77 
5  ' 
103 


Do.,  “t 

Can.  Iron  Foundries  15 

Do.,  pref  .  15 

Can.  Machinery  .  7 

Can.  Nor.  Power  .  9’ 

Can.  Packers,  "A”. .  38 

Do.,  “B”  16 

Can.  bS.  Lines  ...  14  ' 

Do.,  pref  .  .  43  * 

Can.  tv'ire  &  Cable,  “A*’  80 

Do.,“b”  .  21* 

Can.  Bakeries .  .  8 

Can.  Breweries .  25 

Can.  Bronze  .  43  ’ 

Do.,  pref  .  110 

Can.  Canners  .  21 

Do..  Ist  pref .  26  * 

Do.,  2nd  pref .  21 

Can.  Car  &  Foundry. ...  13  ’ 

Do.,  “A"  pref .  17 

Can.  Celanese  .  59 

Do.,  pref .  40* 

Do.,  pref.  I  new  1 .  24 

Can.  Convert. “A”  (new)  IS 

Do.,  “B”  incw  I .  .  12 

Can.  Cottons,  com.  mew)  4.S  ' 
Do.,  pref.  new)  .  .  .  31  * 

Can.  Dredge  tit  Dock  .  22  * 

Can.  Fairbanks,  pref  .  .  151 
Can.  Food  Piod.  (new)..  13 

Do.,  “A" .  17’ 

Do.,  pref  99* 

Can.  Foreign  Invest.  31 

Can.  Gen.  c.lec . 26.» 

Can.  Ind.  Alcohol,  *’A’*.  1 5 

Do..*‘B'  .14’ 

Can.  Locomotive  mew'..  24 
Can.  Oil  Co.  (.new) .  .  .  15’ 

Do.,  pref  .  175 

Do.,  pref,  mew,) .  10.5 

Do.,  pref.  4'  c .  , .  98  ' 

Can.  Pac.  Kly .  14 

Can.  Shipbldg.. '‘A” .  28’ 

Do..“B’’  .,9 

Can.  \\/allpaper,  “A . 


2SH  24*4 


14*4  14 


Do.. 


22 


22 


Chateau  Gai  . 

Can.  B.  Boxes,  ** A” .  25 ’4  26 

Can.  Gen.  ticcurities  20 

Carnation  Co.,  1st  pref. .  115 ’2 
Circle  Bar  Knitting.  25 

Cockshutl'Plow  12 ’«  12' 

Cons.  Bakeries  19  18* 

Cons.  Min.  &  Smelt .  86  ’  j  87 

Consumers  Gas  1.59  161 

Ci>ns.  Press.  “A"  12  12’ 

Consumers  Glass  41  41  ' 

Cos.  Imperial  Mills  .  .  27  27' 

Crown  Cork  &  Seal.  .  45  43  ' 

Crows  Nest  Coal  ...  44  42  * 

Cochrane  Dunlop.  7  ’  j  8 

Do..  “A  * .  14  '  2  .  . 

Do.,  prel  .  .  .  24 ' 2 

Davis  Leather,  “A".  .  .  30 ’4 

Do.,  “B  •  .  11  11  ' 

Distillers-Seagrams  new)  17’k  18 

Do.,  pref  .  106? 8 

Dorn.  Anglo  .  75 

Do.,  pref  ....  110 

Dominion  Bridge .  32  ’4  3.1 

Dom.  Coal,  pref  .  15  15’ 

Dom.  Dairies  .  8 ’4 

Do.,  pref  .  31  '  2 

Dom.  Foundries  .  31 

Dom.  Glass  new)  .  37 

Do.,  pref.  mewl .  38  ’  > 

Dom.  Magnesium  .  8*4 

Dom.  Malting  .  23 

Do.,  pref.  104 

Dom.  Scottish  .  3  ’  2 


30*4 

37 


Do.,  pref 

42 

Dom.  Steel  &  Coal,  “B* 

14'; 

14  ’4 

13* 

Dom.  Stores . 

24 

24 

Dom.  Tor  . 

29 

29 

Do,,  prel.  mew . 

23 'h 

24 

23’ 

Do..  V.T  . 

28’  . 

28  >4 

Com.  Textile . 

9(> 

96 

95 

Do.,  pref . 

185 

185 

184  ' 

Dom.  V^oollens  . 

1 2 

12*8 

Donnacona.  pref . . 

103  ’4 

102. 

Donohue  faros  .  .  .  . 

20 

20 

Drvdcn  Paper . 

East  Kootenay  Power. 

23  '4 

1  '  J 

24 

23 

Eastern  Steel  mew). . 

10  ‘4 

10 '  .t 

10 

Easy  Washing  Machine 

15 

15 -s 

15' 

Eddy  Paper . 

20 

20 

Electrolux  Corp 

17 

17 

8’ 

Enamel  &  Heat.  Prod. . 

11 

11  '2 

English  Electric.  “A”.  . 

18*2 

4'>s 

4 '2 

Efjuitable  Life . 

U'a 

Eureka  Corp . 

2.70 

Famous  Players  (new). 

17 

17 

i6’ 

Fannv’  Farmer  Shops.  , 

54 '2 

53 'i 

52' 

Federal  Grain  . . 

5  '  . 

Do.,  pref . 

105 

loi  ’4 

Fibre  Prod.,  com . 

3®; 

6 

5 

Do.,  pref  . 

7“, 

Fittings  Ltd . 

8 '2 

8 

Do..  “A  ” . 

12  ’  ’i 

Fleet  Aircraft  . 

2 

2)4 

Flcury  faisscll  . 

4''8 

Do.,  pref  . 

11  'J 

20?, 

Ford,  Class  “A” . . 

21  '1 

21  'v 

Do.,  Class  “B”.  . 

23 

Foundation  Co.  of  Can. 

23 

24 

Gatineau  Power . 

20 

20 

19’2 

Do.,  5' pref  . 

UO 

110 

109?, 

Do..  5  '  h  pref . 

no 

Gen.  Bakeries . 

4*4 

41^ 

Gen.  Products.  . 

18 

Do.,  pref . 

100 

Gen.  Steel  V»’ares . 

16 

16 

Do.,  pref . 

105 

105 

Goodyear  Tire  . 

97 

99 

Do.,  pref.  mew) . 

53 

53'^ 

53 

Gold.  M’Kay,  “A” . 

11  '1 

11  *4 

Do..  “B" . 

24  '  v! 

—  1  '4 

-f'  '  '8 

1  ^ 

—  2*2 
+  ‘  ■  H 


Gialton.“A” .  19*4  20 

G.L.  Paper  Sc.com. (new)  15*4  16*4 

Do.,  pref.  mew) .  45*2  46 

Gt.  Vv'est  Kelt. 


+  2 

-i-' 


-I-  >4 

-i*  }2 


Do.,  pref . 

9*; 

9 

Great  V»^est  Saddlery,. 

12 

10 

9 

Do.,  pref  . 

57 '2 

54 'i 

Gt.  \vest  Coal . 

10'2 

11 

Greening  Wire . 

Gurd,  Charles.  . . 

4*4 

15 

Gypsum . 

15 

14*4 

14 

Haim  Brass . . . . .  . 

9’.^ 

Do.,  pref . 

Ham.  Bridge,  . 

19*4 

8 

7  *4 

17 

Hamilton  (lottons  . 

1 7  *4 

17?4 

HarUmn  Carpets . 

10'  . 

20'i 

Hinde  ta,  Dauch  Paper.,  . 

20 

10 

Hendershot  Paper . 

10 

11 

45 


52 


105 


Holt  Renfrew.  . 

Do.,  pref .  •  170 

Howard  Smith.  . 

Do.,  pref . 

Hunts  Cand.,  “A”  (new)  12*..  12 

Do..  “B”  (new) .... 

Imperial  Oil  . 

Imperial  Tobacco, . . . 

Do  ,  pref . 

Iniperial  Varnish.  . . 

Do.,  pref  ... 

Ind.  Acceptance,  “A’ 

Do.,  pref . 

Do.,  pref.  (new)... 

inglis  John  . 

Ingersoll  Machine  . 

Int.  Bronze  Powders. 

Do.,  pret  . 

Intercolonial  Coal 
Do.,  pref 
Int.  Coal  &  Coke. 

Inter.  Metal  Ind.,  *‘A" 

Do..  “A"  pref 

Intel .  Milling.  4*T  HI 

Inter.  Nickel 
D^.prcl 

Paper 


l52o^ 


10035 

100 

5892 

no 

1620 

7250 

15 

210 

267 

120 

710 

150 


18H  20?i  10 

5. ’4  5U  5 

13 

22  22*2  23’ 

14 

53 'i  57  50 

29*2  31  *40 


18 

90 


102 


Can.  Cement . 

18  ’  J 

18'; 

18 

—  A  11^0 

Do.,  pref.  '.new).  , 

.  30  '  J 

30 'i 

30 

182 

Can.  Crushed  Stone. 

10 

Can,  Cycle,  pref. . 

105 

—  ,'2  50 

Can.  Forgings,  “A”.  . 

26 

25'2 

18 '2  Int.  j  uo.,  pref.  mew  J.  . 

4 ’2  I  Mcwoii-i'ionteiiac. 

40  I  Do.,  pref  . 

21*  2  $1  00  1  Midland  a  Pacific . 

13  !  Milto.n  BriCi< 

C2  50  1  iviitchell  Co..  J.  b 

Int.  I  iviitcticll,  KoiX.rt 

Modern  s-^ontainer  (new) 
Do.,  pref.  new.‘,  . 

Modern  Fool . 

,  MoBon's  Breweries 
$6  00  (  Monarch  Knitting  (new) 
Do.,  pref.  mew) . 


Do.,  pref.  (new) 

Mont.  L-ocomotive. 
Mont.  Power,  3'  r  notes 
Montreal  Telegraph .  . 
Montreal  Tramways 

Moore  Corp . 

Do..  “A”  pref . 

Do.,  “fl”  pref 
Do.,  pref.  mew)  .  .  . 
Morrison  Brass 
Murphy  Paints,  com. 
National  breweries  .  . 
Do.,  pref 

Nat'l  Drug,  pref  .  . 
National  Grocers  .  . 

Do.,  pref  .  . 

Nat'l  Hosiery,  "A" 
Do..“B'’ 

Nat.  bewer  Pipe,  “A  ".  , 

Nat.  Steel  Car . 

Niagara  Wire  .  , 

Noranda  Mines  . 

North  Star  Oil . 

Do.,  pref  . 


17!V» 

29*4 


15*3  15 


37*^ 


345 

50 

245 

465 

230 


6555 


265 

75 


150 

85 


70 

100 


540 

65 


172*2 


10 

6063 


165 

265 

45 


210 

175 

1995 


48 

109'2 

25 


130 

2590 


61.1 

260 


25 

1225 
21 1 
235 
405 
200 
222 
10 
30 
235 
75 
920 

835 

75 

130 

350 

225 


100 

109 


480 

65 

75 

186 

120 


2124 

135 

40 

360 


21 

too 


no 

243 

165 


5395 

166 


100 

115 


650 


15 

050 


1250 


8487 

2148 

10085 


253 

10 


98 


24’^ 

24 

— ■  ‘  A  85 

36*.i 

36?; 

—  Lj  480 

37  ». 

130 

25 

30  ' . 

31 

30 

605 

103 

103*4 

103 

....  15 

111 

33  ’  4 

33  ’  2 

32  '4 

— '  *  V,  8369 

1.39 '2 
49 ’  -2 

50*4 

48*4 

!'.!!  3001 

14" 

i  11 

50 

26*4  2J 

23 

$1  30 

24 

20 

Int. 

154  154 

$6  00 

17  ' 

■  15 

50 

22*4  23' 

21 

$1  00 

2/ 

24 

$l  00 

4  ' 

J  3’» 

16 

13  ’2 

:75 

8? 

6'4 

25 

29' 

i  26 

$1  60 

2’2  3' 

2  '  4 

29-‘ 

25 

$1  20 

32 

28*; 

$1  00 

12  > 

11 

60 

10^8  10' 

int. 

25  23 

19 

Int. 

102’ 

101 

15  15 

Int. 

32  32 

29 

$1  50 

21  16*4 

15  '  » 

.80 

77 

6  ’ 

5*; 

10 

103  104’ 

104 

$4  50 

73 

71 

52  50 

23  * 

17 

31  ' 

30 

$1  30 

a  .  10 

40 

•iiou  104'; 

$5  00 

26' 

24*4 

$1 .50 

60  43 

Int. 

19 

18 

Int. 

16  15 

60 

8 

Int. 

12 

8*; 

60 

.  .  40 

38 

$1  so 

18 

16 

50 

17' 

13 

Int. 

50 

44 

$2  50 

87 

72 

$4  00 

23 

19 

$1  00 

8'>  10 

8 

. 

27 

23 

$2  00 

45 

$2  00 

..  108 

$5  00 

. .  26 

20 

$1  .25 

..  29' 

25 

$1  00 

. .  *  26 

20 

.60 

..  15 

12 

.80 

..  19'» 

1  6  *4 

$1  00 

67*4 

56 

$2  00 

43 

40 

75 

25 

23*4 

$1  00 

17 

.75 

14 

14  45* 

41  '2 

SI  20 

31  '4  31  * 

$1  80 

23  30 

18 

Int. 

150 

$6  00 

15  ' 

12 

.75 

20 

17 

$1  00 

100 

99 ’2 

$4  50 

38  ' 

32'2 

:^3  00 

300  270 

$8  00 

16* 

12 

Int. 

16 

11 

Int. 

24 '4  37' 

23 

$1  00 

18  ' 

15 

.80 

175  182 

172 

S8  00 

104  10.1 

105*4 

$5  00 

99 

98*4 

Int. 

15" 

11  '2 

Int. 

*28’, 

60 

*"9 

Int. 

26  ' 

$1  00 

22* 

$l  00 

11 

8 

.25 

26 

24*2 

$1  50 

52  *20 

Int. 

*116' 

112'2 

S4  00 

26  23 

21 

.80 

15 

10 '2 

.50 

21 

18  ‘  . 

$1  00 

89 ' 

78  '  . 

>2  50 

175 

153 

$8  00 

..  1.1 

12 

Int. 

. .  4.J  ’ 

41 

$2  00 

30' 

29*; 

$1.20 

48 

$2  00 

44 

$3  00 

8'5 

6'2 

15  15', 

In*. 

26*2  25 

Int. 

30*4  31 

29 

$1  50 

14 

11  '2 

.70 

19' 

14 

60 

lOH 

106*2 

$5  00 

•75 

Int. 

♦no'j 

$5  00 

.  .  37 

31 

SI  20 

16',i 

13 

St  50 

8*4  11 

9 

31  ’>  33 

30' 4 

$1  75 

^3'■2 

27 

$1  40 

42 

23 

$1  00 

38  ‘  2  38 

37 

$1  40 

9" 

9 

27 

25 

$l  00 

105 

$5  00 

4 

3*2 

-  ■ 

42 ‘ .  45 

42  'i, 

$4  00  } 

18'4 

13 

Int.  ' 

27 

23 

$1  00  1 

30  '  , 

25*4 

$1  00  1 

26 

23  '  . 

5)1 .00  I 

.  .  30 

25*4 

$1  00 

100 ’.1 

92 

$5  00 

..  184  '4 

$7  00 

. .  15 

n  '  > 

.80 

..  106*1 

103 

$4  50 

. .  21 

20’4 

$1  00 

. .  24 

17  '2 

Int. 

!!  12 

8'-' 

60 

.  .  15 

14  *4 

Int. 

..  21 

19*4 

!;  1  00 

..  18*4 

16  ‘4 

Int. 

11 

10  2 

24-*8 

20 

si  00 

13  14  '  . 

12'  . 

!40 

26:  2  80 

2  15 

19*4 

17 

80 

67 

49*2 

$1.50 

6  9’,. 

5*2 

134 

113 

Int. 

3 

Int. 

7  *; 

6  *; 

Int. 

10 

8  '4 

13  13 'i 

11  » 

^60 

5 

2 

4 

2 

11  'j  11  '2 

10*2 

22*4 

19'. 

Int. 

23 '4  23 

Int. 

26 

24 

;i  40 

20 

17 

>1  20 

111  ' 

109 

55  00 

111  'i  111 

109 

$5  50 

5 '2 

3 

20 

19': 

Int.  1 

102  101  ‘2 

.5  00 

18'4 

15  ' . 

.80 

103  *2 

IOj 

$5.00 

113 

104 

v4  00 

35 ' 4 

S2A 

2  00  i 

11  *4 

11  ‘4 

Int. 

21  '2  29*4 

24 

Int. 

-1  '2 

20’‘4 

int. 

16*4 

13  *4 

47?4 

45  '4 

10  9 

6»s 

lO'j 

10‘s 

12 

11 

57'-; 

$3  00 

11 

5  5  ‘2 

5 

20 

15 

16 '2 

13 

80 

9  9'2 

Int. 

19*4  20 

Int. 

9'4 

'7A 

18 

.90 

10*4  12 

9*4 

40 

23*2 

21 

1  00 

10?4 

10 

Int. 

25  *-45 

*175 

$7.00 

29 's 

25 

$1  00 

52*4  53)2 

$2  00 

13 

10 

Int. 

12  '  J 

Int. 

15*8 

12  H 

50 

15*4 

13  ’ 

40 

8»2 

8 

6‘ 

16;s  15*4 

.60 

$1 .50 

38 

31  ^ 

Int. 

10t> 

$5  00 

99  100 

99': 

54  25 

10  10*4 

10)2 

int. 

10 

9  >2 

26 

24 

si  ^50 

38 '2 

35 

$1 ,50 

40  42 

Int. 

103 

$8  00 

25  28 

01  ' : 

31 

26 

Int. 

104*4 

103 

$4  50 

111 

106 

$4  00 

37*4 

32  ‘  4 

$1  60 

..  139'* 

$7  00 

a.  35  .'4 

41 

$3  00  { 

16*4 


282 

440 

27*8  27*8  27 

4 

22 ’i 

45  Va  46*4  46 


13  ’ 


47 
13  * 

17*i  17’;  -r 


13 


4  f'j  4 


Do. .  pref  .... 

Ont.  Beauty  Sup . 

Do.,  pref . 

Ont.  Steel  Prod  . 

Do.,  pref  .  .  . 

Orange  Crush 

Ottawa  Car . 

Ottawa  Electric 
Ottawa  L.  H.  &  Power 
Do.,  pref 
Panlcpcc  Oil 
Page  riersey  Tubes 
Penmans  Limited 
Do.,  pref 

Peoples’  Credit  . 

Photo  Engravers . 

Powell  River . 

Power  Corp  . 

Pressed  Metals.  .  . 
Price  Bros 
Do.,  pref 

Provincial  Transport, 
Purity  Flour 
Do.,  pref 


152 
6*4 
27’ . 


63 '4  61’  ;j 


18^ 


Regent  Knitting  ...  25 

Do.,  prof  .  ,  25 

Renfrew  Textiles  .  .  9 

Riverside  Silk,  “A"  .  ,  33 

Do..‘*B”  ...  19 

Robertson  P.  L  ....  47 

Do.,  pref  ...  47  ’ 

Robinson  Cotton  .  11' 

Robinson  Little  .  8  ' 

Do.,  “A”  16' 

Holland  Paper  14 

Do.,  pref  .  103' 

Russell  Industries  mewj.  14* 

Do.,  pref .  605 

Saguenay  Power,  pref  104 
St.  Lawrence  Corp. .  15 

Do.,  pref  ••  44 

St.  Lawrence  Flour  Mills  35 
Do.,  pref  .  .162 

St. Lawrence  Paper,  pref.  133 

Scarfes,  “A” .  16’ 

Scythes  (new)  .  13  * 

Do.,  pref.  '.newi .  26* 


Shea's  Brewery. . 
Sherwin  \7illiams  . 

Do. ,  pref  .  . 
Sick.s’  Breweries  (new).  . 
Do.,  V.T.  new),  .  . 

Silknil  (new) . 

Do.,  pref.  mew) 

Silver  wood  Dairv,  “A". . 
Do..'‘B” 

Silverwood  \v^D..  pref  . 

Simon  &  Sons . 

Do.,  pref  ,  . 

Simpson,  “A” . 

Do..  “B”  .... 

Do.,  pref  . 

Soutnam  Co 
Southern  Can.  Power 


Steel  of  Canada  . 

Do. .  pref  . 

Sterling  Coal  . 

Tamolyn  Ltd  . 

iJo.,  pref  . 

Theatre  Prop  . 

Tip  Fop  Canners . 

Tip  Top  Tailors  .  . 

TookesBros.  inewi 
Toronto  Elevators  mew) 

Traders’ Fin..  **A“. 

Do.,  “ij” . 

Do.,  pref 

Tucketts  Tobacco,  pref. 

Twin  City..  .  . 

Do.,  pref.  mew) . 

Union  Gas  Co  .... 

United  Corp.,  "A" . 

Do..  “B” . 

United  Steel . 

Viau  Ltd  .  . 

Do.,  jiref  . 

Virginia  Dare  . 

Watcrous  ... 

Vv'abasso  Cottrms 
V/alker  (Hirami  G.fltW. 

V/est.  Grocers,  “A”.  . 

Do.,  “z>”.  . 

Do.,  pref . 

West.  Kootenay,  pref  .  . 
WestcelProd. 

\/e8ton’s  27  27  * 

Do.,  pref.  inew) .  105  105 

Wilsil  Ltd  .21  21 

Winnipeg  Electric.  “A’*. ,  15  *4  16  ’ 

Do. .  psef  99  ' 

Wood,  Alex.  &  J..  pref.  .  125*4 
Woods  Mfg.  Co.,  com  55 

Wool  Combing.  .  23*4  22 

York  Knitting  Mills..  14 

Do. ,  pref  150 

Zellers  -  35  '4  35 

Do.,  6' t  pref 
Do.,  5'  c  pref-  . 


.  22’ 

_ _ _  26  * 

Imperial  .  27 

Montreal . 27  ’ 

Nova  Scotia .  34  ’ 

Royal .  23 

Toronto . 36 

LOANS  and  TRUSTS 

Can.  Permanent . 195 

Central  Can.  Loan  .  .  200 

Chartered  Trust  .  .150 

Crown  Trust . .  105 

Econ.  Invest  .  40 

Huron  &  Erie  .  *10 

Do. ,  20  p.c.  paid  .  .  20  ' 

Nat.  Trust . 27  ' 

Ont.  Loan . 121 

Toronto  Gen.  Trust  172 

Toronto  Mortgage  109 

1946  Quotations. 


23  3  8 
104 


27*4  27*4' 


26*4 


197’ 

200 


365 

202 


85’« 

101 


125 

750 

160 

408 


66  < 
162 
283 
210 


540 

2572 

200 

100 

457 


152*2 

5*4 

25 


1240 

1199 

270 

1630 


25  H  22  ' 


28*4 


705 

230 

55 


120 

250 

100 


Uiilc 


Int. 

$1  00  I 

>1  60  I 
b/  00  ' 

00  I 
80 

Int.  , 
Int.  ! 
$1  00  { 


$I  00  I 
$1  oo-j 
b/  .OO  i 
b3.00  I 

$5  00  i 
Jnt.  ! 
Int.  ' 


U  00  I 


U  on  i 


51  00  I 
Int.  i  V 
J5  00  '  '' 


16 ’4 

103 


9*4 


■\en(|ja  t.rm. 

Allens  SI.  Cntli.  Tls . 

j  Miens  Torunlu  I'l.s  . 

^  00  ^  High)  C.ui.  Tel.  Com.  . . 
j  .\sh(l<-NMi  lljirtvvare  13  ,, 

j  B.  1'.  Coodricli  Com . 

90  I  Ih  C.  Sugar  . 

wi  I  Ileau.  L.  II.  A  P.  . 

$7  00  I  Brand.  Hand.  Com . 

I’.ranftord  Mixif.  Ch>m . 

Ihiuton  Ivter.  Carpet  . 

Iti)tish  Aiiieriru  Asscc . 

Ih'ilish  MtKt’.  A  Trust  . 

Iii’ockvlllc  Trust  . 

(.an.  I.ifr  ,\*>S4‘e.  . 

•Starch  rotn . 

Can.  Colonial  .Mr  . 

Can.  lire  lnstnaiu.'e  . 

Qjii.  (ien.  Invest.  * . 

r.an.  Indemnny  . 

Can.  Industries  . . 

V'.an.  Indnstnes  PPd . 

(kin.  Ingersoll  Hand  . 

fail.  Inter.  Nat.  l»vt.  .. .., 
Can.  investers  (mrporalion  . 

Cum.  Invest.  Fund  . . 

(^an.  Motor  Lamp  ...  ... 

Int.  :  (hm.  PavtiiK  Pfil.  . . 

Int.  f*an.  IVa  Pld . . . 

Int  I  Cjifi.  West  Nat.  (ias  Oni. 

51  25  ;  Can.  WrstiTiKhoiise  . 

Int.  [  Capital  Wire  (!loth  Com.  .  , 
54  00  I  C.apital  Wife  C.loth  Pfd.  ... 

Int.  (jiuthra  Apts.  IM'd . 

Int.  I  Chase.  A.  W.  Pfd..  Bonus  . 
(.hatco  Ste^d  Com.  ..  .  .. 

(  haleo  Steel  Pfd.  . . 

Claiide  Neon  Pfd . 

Claude  Neon  Com . . 

j  Colonlai  Steamship  . 

(!ominert’lal  lin.  Com.  ... 

ommereial  Life  . 

C(»nfederatioti  Life 
OiMtinental  Life  20'^  Pd.  , 
CooksvMfe  Piiek  I  Pfd.  ... 
Cooksville  llriek  (him.  ... 
C.reseent  Creamery  Pfd.  ... 

j  Crow  n  Life  l•■ull.v  IM . 

$2  22  ■  Cuhsm  Can.  Sugar  . 

57  00  I  Detroit  Inter  Bridge  . 

b7  00  ‘  Dom.  <if  (  an.  Ins . 

Int.  I  Dom.  envelopes  West  . 

i  Dover  Industries  . . 

Iiiinlfip  'lire  Pfd . 

Kmplre  Life  2.5'r  Pd . 

h/xrelsior  Life  12%  Pd.  ... 
IVderal  Foundry  Coin.  ... 

(iait  Brass  oCm . 

(iodeiieh  Flevalor  Dlv.  90c  . 
(iranile  Club 

Creat  Lakes  Pow.  ITd.  ... 

Creat  West  l.ife  . 

Cuaiantee  Co.  of  S..V . 

(itiardian  Real.  Pfd . 

(iiirney  Foundry  Com . 

(iurncy  Foundry  Pfd . 

Marl  Ihittery  . . 

Halifax  Ins . 

Highland  Dairy  Pfd . 

Homewood  S:ini(nriuni . 

Imiierial  Life . 

Ingram  Dell  Pfd . 

Ins.  Ivxchange  f>>in . 

Inter-Prnv.  Drick  Pfd . 

Invest.  Piond  A  Siiarc  . 

Invest.  Found . 

Lamhton  (iolf  . . 

$1  40  *  Loblaw  Inc.  Com . 

53  00!  laiprairie  Co.  Iiu*.  Pfd.  ... 
56  00!  Loew’s  Dflo.  'riiea.  Pfd.  ... 

.25  I  I  ondon  Can.  Inv.  Pfd . 

SI  . 00:  Manufaetnrers  Life  . 

$1  20  !  Mal  i! Ime  Life  . 

Maritime  Tel.  Coin . 

Maritime  Tel.  IM’d.  .,,, 

Mexiran  L.  A  P.  Pfd . 

Mhlland  Loan  A  Savings  ... 
Midland  Ibonertics  Pfd.  ... 

Moirs  I.td.  Pfd . 

Monarch  Life  Pfd.  ... 

Monarch  .MIge.  L’nlts . 

Montreal  Trust  . 

Morrow  Screw  Pfd . 

Mount  Poval  Hotel  Com.  ... 
Nafii'iiat  i)iiig  New  Com.  . 

National  j.jfe  . . 

New  Driinswick  Telephone  . 

Nor’hern  r'leplione  . 

j  Nova  Scotia  Trust  . 

I  Nova  Scotia  F-.  A  P.  Com.  ... 


70. (K) 

40.00 

11.00  rj.o*‘ 


87.00  92.00 

4.00 

12.00  11.50 

10.00 
Oli.OO 
7.*.oo 
175.00 
.'>0.00 

,510.00  COO.CO 
1  LOO 

3.00  4.00 

90.00  91.00 

1  LOO  10.00 
1.5.5.00 

22.00  2L00 
18.5.00  188.00 
00.00  04.00 
2.00 


..50 


4.00 

8.00 


4..50  .5.00 

11. .50  12.00 
7.00 
82.00 
41.00 

10.00  45.00 
10.00 
23.01* 

10.00 

4(h00 

in..50  12.50 


52.00 


>.00 


51  75 


Int. 


$2  00  I 

bi  .75 : 


$1  50 
$1  00 
S2  00 


$I  00 
S7  00 
Int. 
$1  00 
SI  00 
S7  00 


$4  00  : 

.60  I 

$5  00  I 


Int.  i 
Int.  \ 

54  00 
.60  I 

.50  I 
$2  50  I 
$1  00  I 
Int.  I 
Int. 

$1  60  I 
.60 
$2  00 
$1  00 
S2  00 
$2  50 
Int. 


70.00  8n.»)o 

12.00  11.00 
x.oo 

150,00 

33.00  3C.0G  ' 
95.00 
11.00 

100.00  I 

325.00  375.00  ' 
0.50  10.00 

12.00  11.00 
200.00  I 

.  7.50 

11.00  12..50  , 

2...00  20.00  I 

17.00  17.50  ■ 

100.00 


33.50 
10.00  17 


50 


26*4 


Int. 
60 
$4  25 
40 
$7  00 
$4.25 

$i  .00 
60 
$7  00 
$6  00 

.76 

$1  25 
$1  20 


Office  Specialty  (!nm. 
Pacific  (>»ast  Term  .... 
Paiamoimt  Osliawa  Pfd.  ., 
Paia  Kllchrner  Fnits  .... 
Peller  Brewing  Com.  ... 

iN'lIer  Brewing  Pfd . 

Piovinc'al  Bank  of  i«n. 

Prudential  Triisi . . 

Beliance  (train  Com.  .. 
Beliance  (iiain  4%  Pfd.  , 

Bosedale  (loIf  . . 

Boyal  Trust  . 

Slieibrooke  Trust  . 

Seiberling  Buber  Com.  ... 


7.00  8.00 

111.00  110  •K)  1 
400.00  450.00  ; 
300.00  400.00  , 
40.00 

14.00  i 

4.00 
10.00 

17.00  18.00 

60.00  I 

115.00 

.350.00 

100.00.. 

25.00 

38.00 

lS.no 

7.50  9.00 
.325. (»0 

20.00  21.00 
80.00 
10.75 

80.00  90.00 
325.00 
25.00  30.00 
18.00 

18.50 

40.00 

15.00 

KMIO 

1*25.00 

90.00  100.00 
4.00 
85.00 
100.00 

12.50  14.00 

8.00  9.50 

70.00  80.00 

11.00  lO.Of) 

1.50  1.75 
150.00 
108.00 

21.00 

20.00 

90.00 

50.00 

7  25 

22.00  25.00 
1 1.00  10.00 
10.00 

15.00  19.00 

95.00  98.00 

110.00  130.00 
100.00 
138.00 
5.00  12.50 


'1 

j  Canadian  Active  Bond  Prices 

GOVERNMENT 

BONDS 

High 

Low 

Rate  Due 

Maturity 

Bid 

Aflked 

Horn,  of  ran . 

—  J 

31  ?? 

T.Th*.  1» 

I9IS 

I  l»l)  ’ 

Ml 

ini';; 

Doiii.  of  Cmii . 

a 

J  1)13 

III.  i:., 

.lu-.-.i 

Ml  xf 

105’^^ 

nil  (a 

Diiin.  of  ('.an . 

■  :i'i 

.M  M3  .Nov.  1.'., 

IS-.'il 

M2'; 

102',, 

Ml 

in-j"', 

Dom.  of  fhin . 

3 

A  () 

OC.  It 

M2’,, 

M-'.’s 

IIIO-'h 

Dom.  of  Can . 

4 

A  (Hi 

OC.  l.'l. 

47-.'i2 

M()-\ 

m:,% 

lot's 

Dom.  of  ('ifln . 

3'; 

1  A 

le.  1. 

48-.V2 

10|»,« 

loi-!). 

MO'm 

inu"* 

Dimi.  of  Can . 

.3 

M  S 

.Ma.  1. 

r,2.:,i 

lOfi". 

iii.-.'^ 

inii's 

Dom.  of  Cun . 

.3 

.1  D 

.III.  1, 

uu-r,:, 

1 0 1 '  i 

W'k 

Ml  P2 

Doin,  of  Cnn.  .... 

.3 

.M  N 

No.  1, 

.5:t-r»r» 

lOf,', 

101)  > 

HKV; 

ino'Ji 

Dom.  of  Can . 

M  N 

No.  1. 

4  7 -.'.7 

mo's. 

III.-,', 

100-4 

Dom.  of  C'mu . 

.3 

.M  N 

My.  1. 

19:.7 

1113' 1 

lO.-.'l 

108“  4 

in.S'.a 

Dom.  of  Can . 

■f'a 

.M  N 

No.  1, 

4.S-,')S 

1(13'  . 

Ml 

100’;, 

104'''h 

Doin.  of.  Gun . 

.3 

.1  D 

•III.  1, 

.•,3-.'S 

I'll  1 

103'', 

I  It.) 

'lll'k 

l)oin.  of  ('.»n . 

.3 

.1  .1 

.la.  1. 

.si)-:>9 

I'll’i 

103'; 

in.-> 

00’^ 

Dom.  of  (!nri . 

.3 

.1  D 

•III.  1, 

.'■,7-ni) 

MIC) 

10.3', 

iiKH'; 

llll'i 

Dom.  of  r«n . 

4  ’a 

M  N 

No.  1, 

4'.)-:»!) 

1  (Id 

10(1 '3 

1011", 

lOfi', 

Dom.  of  Can . 

•3', 

.1  I) 

.III.  I. 

;'»r»-GG 

lIHi'i 

ifiri 

M2',.j 

Dom.  of  Can . 

.3 

M  Slj 

I’crpelual 

M3‘s 

ioi'i 

It).'. 

ini'i 

Dom.  of  Can . 

3 

1  A 

i>.  I, 

1%’j 

1  (» 1  ’*  s 

105'v 

Ill,') 

1011; 

Dom.  of  Can . 

3 

M  N 

Apr.  1, 

I!,l'.3 

Ml's 

105’s 

100^4 

D'J's 

Doin.  of  Con.  .... 

r’i 

M  N 

Nov.  1, 

M.'.ll 

100*; 

lOI'i 

101'.', 

Dom.  of  Cun.  . . 

3 

M  S 

Sep.  I. 

fii-fif) 

lOI-N 

103 

RAILWAY  AND  NAVIGATION  BONDS 

inn 

ruiiuilu  Steamships 

x'X.  M-S  I.)  Mar. 

l.i-.o7 

I'VJ'i 

lOI'i 

107 

(.anudian  i’ne.  Bail  wav  ... 

3 '.9  1 

A  I.')  Fch. 

ltj~al 

105 

107 

i:in 

Can.  I’ae.  lily.  4  Pern. 

107 

ll(( 

127'’; 

(hm.  Nat.  Bly.  (Doni. 

(luar.. 

4".  MS  CNI.  Sent. 

.M 

1 1:. 

(!ni).  Nut.  Blv.  (Dom. 

.  (tiiar.) 

t'i  .ID FI  (_M  .lune  ?>:> 

I2:t'i 

I -’.S'.; 

Can.  Nat.  Itiv  iDimi. 

(iiinr.) 

.Sfe  .1.1 

.->  AO  CM.  UcC  l-(i3 

111)' 

lIM'j 

Can.  Nat.  Illy.  iDom.  (iiiar.)  3 

J.ll.'i  C  .Ian. 

•■i-.'i'J 

1(11 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The 

following  quotations  are  furnished  by  The 

Inreatmrnt  Dealers’ 

Aisociatiop 

of  Canada 

Province— 

Rata 

Maturity 

Bid 

Asked 

iiin..'.i) 

Sfi.mi 

Z  Alberta  . . 

.I’-''* 

t  ^illlfc 

I'.Til 

1(11.31) 

101.30 

MO. 00 

S8.00 

Alberta  . . 

3'  .'  o 

1  June 

11173 

102.00 

105.00 

ll.'i.OO 

110.00 

llriti.sh  Colnmliia 

.3 

1  Sept 

l'.l.-|3 

1 1•>.■-'3 

11(1.23 

I2.'..0() 

1 1 0..*f0 

<  liritixli  Coliiml.ia  , 

4'., 

1  Oil. 

i:i.-.:i 

iir,..',o 

-  120.30 

102..M) 

100.00 

llrltisli  Columbia 

3'o 

I)  Dec. 

I'.MIU 

1(11.73 

101.75 

PKS.OO 

102.00 

Manitoba  . 

4'’o 

2  Jan. 

I'.C.O 

m;}.2.'i 

107.25 

ina.nii 

1 08.00 

Manitoba  . 

4'i% 

1  Oct. 

I '.).■)  1 

M.'t.’J.'. 

117.75 

M2.00 

100.00 

New  Brunswick  ... 

3'^r 

1  Mar. 

unit 

122.00 

120.00 

i::o.."»o 

110.00 

X  New  Brunswick 

4»  .'■$ 

].')  April 

itmi 

100..',0 

1 0.5.50 

118.00 

ioo.r,o 

Nova  Scotia  . 

•J  Nov. 

iiir.H 

loi.:)!) 

101  30 

loii.r.o 

100. 7:» 

Ontario  . 

t  June 

1 !».',() 

100.75 

109.50 

100.00 

102.00 

Ontario  . 

:i"o 

1.')  Sept. 

p.i:.:) 

105.75 

100.75 

121.1)0 

Ontario  . 

1  June 

l'.)7() 

127.00 

],ll.3(l 

ion. on 

DS.un 

Ontario  . 

2  ■' , 

].->  July 

M7r> 

MO.OO 

102.00 

inn. nil 

Ont.  Hvdro-Folc.  Pow. 

1  June 

M71 

100.00 

102.00 

102.:, 0 

os.on 

iTinco  Ldwaid  Lsluncl 

3^i) 

1  A"« 

101,73 

101.30 

11. -..nn 

107.00 

Oup.)rc  . 

I  Auk. 

t'.'.'i.s 

1 1:5.50 

1 17.30 

MIL.M’ 

100.00 

Qiiel)0c  . . 

'M'o 

1  Fell. 

1982 

10;h'25 

100.25 

ini.T.'i 

8.1..', 0 

Niiskalrhenan  .... 

1,-|  Auk. 

i;i,-.3 

100.25 

105.25 

114.,)ll 

su.uo 

Saskatchenun  . 

't^o 

1  Aug. 

1338 

1 1.1.30 

iir,.3o 

MCNICIPAI. 

iin-.'o 

09.00 

Charlottetown  .... 

1  .tiily 

1 3.‘,2 

M2.:.0 

105.50 

117.00 

Mo.r.o 

Halifax  . 

1  July 

M',2 

1 !  1.00 

115.00 

11  i.nn 

ins..'.ii 

Hull 

1  May 

13,33 

110.50 

111.50 

ili.no 

iis.nii 

I.evis  . . 

ii'.n 

1  Mar. 

1331 

110.50 

:r>.oi. 

n.'i.no 

*10.00 

Mniielon  . 

•>'  c 

-i  July 

M.',| 

1 10.50 

115.00 

101.00 

97.0)1 

Montreal  . . 

3’4'e 

1  Nov. 

1373 

!»'J.50 

io2..';o 

110..V) 

10.'..00 

Ottawa  . 

4' j'f, 

I  July 

1919 

105. on 

105I.00 

1(1.’, ..',() 

ios.no 

(Jiiebrc  . 

4  ’  J '  e 

1  f)cl. 

13311 

1 0:5.00 

07.:.o 

80..*i0 

St.  Boniface  . 

3,  3li, 

31  Dec. 

1377 

90.00 

100.00 

110.00 

St.  .lohn  . 

4’ 

L»  .'\pril 

1371 

i2:i.(Mi 

128.00 

100.00 

103.00 

Three  Bivers  . 

I  Nov. 

1 9.', II 

M.T.on 

100.50 

1 1.^.00 

119.00 

V.'iiirouver  . 

0 

1  June 

1!ir,9 

i.’U.no 

100.00 

101.00 

Weslinount  . 

1  .May 

1331 

105.50 

00.00 

s;i..'.') 

\\  Imlsor  . 

3 

31  Dec. 

1973 

98.75 

i3;.oo 

iifi.nn 

\\innin.'’K  . 

4',  .'i 

1  April 

1331 

125.00 

Fin.oo 

X— 

-P.nyable  C.nnada  and  New  Yu 

rk.  g- 

-I’oyahle  Canada,  Nexv  York 

and  LuTidMii. 

Sin.  .Mc.Saughton  Com .  2.2.> 

.Sovereign  Life  25%  Pd .  35.00  40.00 

Staudaial  (Jay  (hnn.  ...  ...  13. 00 

Standard  luel  (him .  3.00  4.50 

JXaiidJird  Fuel  Pfd .  47.00  50.00 

Sun  Life  Assce.  ....  475.00  uf'O.OO 

3  bird  Can.  (Irn.  Invest.  ..  3.50  3.90 

Tnronto  (hirpet  (‘om.  .....  90.00 

Toronto  (jcneial  Ins.  .  C.OO 


I'niled  Amiisemcpl  “A”  .. 

.  .30.00 

Ciiiled  Aniiisenient  ’’B'’  .. 

.  30.00 

Fniteil  Farmers  Co.  Op. 

.T.50 

.5.00 

I’nited  Sbecl  ’‘A”  Pfil.  .. 

.  25.00 

27.00 

Victoria  Trust  and  Sav.  .. 

.  r2o.ou 

Walerlno  Mfg . 

Waterloo  Trust  . 

.'  120,00 

7.00 

West  Asve.  Com . . 

.  (VO.OO 

03.00 

Western  Life  .  ,  . 

10.00 

Western  (Vraln  Com . . 

t.oo 

2.00 

Western  (irain  Pfd.  .. 

.  30.00 

:5o.oo 

Western  StfM'k  Yar<!  I’fd. 

.  20.00 

Western  Stock  Yard  Com. 

.  10.00 

Dom.  S<|nare  4\s  ^5^  .  lOO.OO  101.00 

I'hlis  Park  Apts.  TiO  ,,  90.00 

Ins.  Ivxcliange  .5’s  ■3!  ...  .  tio.iio  102.00 

l.ombard  Bealty  2'-*s,  *51  10.00  45.00 

Lord  Ihgin  Hotel  .5’s  ..  09.00 

Lord  Nelson  Hotel  t’s  ’17  ..  75.00 

Vrnilrejil  Apts.  4‘s  *51  .  97.00  100.00 

Metropulifan  DIdg.  4'..‘s  srr.  100,00 

(Mitaiio  Bldg.  O’^’s  *1.3  .  78,00  80,00 

Bichmmid  DIdg.  7’s  *47  ....  40. oo 

Stanley  Beal.  O’s  *52  ..  ...  .33.00 

St.  Catli.  Stan.  Beal.  Fs  *57  98.00  101  00 

Trinity  DIdg.  I's,  *52  N.S,  20.0o 

United  Hotel  Notes  .  25.00 

Windsor  (huirf  Ajils.  .3’s  *50  80.00 


CORPORATION  BONDS 


L’lility — 


i's  I!).!!) 


REALTY  BONDS 


MS' 

11)0 

112’ 


(Furnished  by  A*  J. 


TatUson  Jr.  4 

Bid 

Acadia  Apts.  4*s  '5v  .  35.00 

Ancroft  I’Ince  4’s  '50  . .  85.00 

Dalfour  Dhlg.  3*s  *43  81.00 

Bay-Adelaide  (larage  O’ Vs  *17  .5'.t.00 

Bloos-Sl,  George  7*s  *10  ....  80.00 

Clarendon  Apt.  7*s  *10^ .  .yj.OO 

Clarendon  JTop.  7‘s  •!/  ....  50.oo 


fe  Co.) 
Asked 
102.00 
85.00 

90.00 

58.00 

58.iKt 


1907 


.Mgoma  Onf.  Bly. 

.\.ssfH*.  Ti).  A  I'el. 

.\val<in,  3'j,  1900  . 

Dell  TeleplidMe  5,  19(>0 
lull  Telephone  5,  1901) 

D.  C.  hlecliic  3'»,  1907  . 

Last  Kootenay  Pwr.,  3't, 

(iatineaii  Power  3.  197o 
Gatineau  I*owrr  3'|,  1970 
Int.  Hydro  l-lect.  0.  19(1  .  . 

Lower  St.  Law.  Pr.  3’i,  190.' 

Mont.  Island  Power  5’|>.  1951 
Montreal  Tram.  iV'*,  1955 
Montreal  rram.  5,  “A”.  1955  Ml 
Montreal  Tram.  5,  *‘D'’,  19.55  101 

Nfld.  L.  H.  A  P.  3‘i,  1900  .  ,  .  99'  . 

.  -  -  - 


5  110'. 


11)2’ 

98 « 

M2 
Ml 
98' 

102* 

Io:H 
lOO’i  102’ 
Ml  103 
M.3 


MO 
M0<  , 
101'* 


Nfld.  L.  11.  A  P. 


1 950 


125 

801 

230 

310 

770 

130 

1531 


14  ' 

12  '4 

Int. 

18 

14 

40 

38’ ) 

$2  00 

13 

11*8 

.60 

10* 

6  ^ 

Int. 

4  106 

$5,00 

4  29' 

29>k 

$1  20 

105  ‘ 

j-5  00 

32 

24  ■  . 

Int. 

29 

21 

Int. 

106’ 

104 

4  50 

18'i 

17 

.  7i) 

18  '4 

$1  .00 

9Jf 

'  7 

.40 

104 

102 

$5  00 

8 

4  'i 

Int. 

23 

19A 

Int. 

11 

10 

.1  0 

7^8 

40 

17*4 

16  *  . 

,60 

83 

77 

$3  00 

90 

82 

$3  00 

13  A 

28 

26 

$1  00 

54 

53  'j 

$2  00 

4 

lOj  j 

10 

21 

19' J 

.30 

9'; 

12 

ii  '4 

40 

35 

Int. 

30 

Int. 

103*; 

103  >4 

$4  50 

•  185 ‘2 

18.^ 

$7  00 

15 'i 

11  *4 

Int. 

*12', 

12 

U  50 

lO'i 

8 » ; 

31 

30 

$1  50 

21 

17 

$1  00 

10 

7- 

.70 

20 

101 

$5  00 

J  25  ' - 

24 

$1  25 

7J8 

7*4 

• 

81 

74 

$4  00 

26 

21  A 

$1  20 

39H 

25 

Int. 

38*2 

27'  - 

36 

35 

$1  40 

$7  00 

27*; 

23’, 

$1  00 

31 

27 

.80 

108 

104 

$4  50 

23 

$1  00 

17^8 

13 

100 

98 

$5  00 

130 

$7.00 

60 

$2.00 

25*; 

21  *4 

$l  00 

16 

14 

.40 

172 

$7.00 

38 

$1  25 

29 

27*4 

$1,50 

27'2 

$I  25 

22 

21 

.70 

23 

21  I4 

80 

29*; 

25 

$1  00 

30 

25 

$1  00 

28 

25*4 

.80 

39 

34 

$1  20 

25 

22 

.80 

40 

35*2 

$1  20 

200 

188 

$8  00 

*182 

$8  00 

150 

$5  00 

no 

$4  00 

40 

$2  40 

115 

109 

$4  00 

21  *; 

19 

80 

27*^ 

Int. 

120*; 

$5  00 

175 

I72’i 

$7  00 

116’4 

111 

$5.00 

Do.,  pref 
Can.  Vinegars 
j  Can.  Fairbanks,  com. , 
i  Can.  Gen.  Investment. 

,  Can.  Industries  tnew'i. 
Do.,  pref 
Can.  Ingersoll. 

Can.  Int.  Invest.  Trust. 
Do,,  pref 
'  Can.  Light 
I  Canadian  Marconi 
'  Can.  P.  U  k*.  Invest. 

Do. .  pref 
Can.  bil'tcs  Prod . 

'  Can.  Vickers. 

Do.,  pref 
C.  \J .  Lumber 
Can.  Westinghouse 
Cassidy's  Ltd 

Do  .  pref  .  , 

Catelh  Food  Prod . 

Do.,  pref  . 

Celtic  Knitting  . 

Claude  Neon . 

Do.,  pref  . 

Com.  Alcohol  . 

Do.,  pret  . 

Con.  Div.  Sec  . 

Do.,  pref 

Cons.  Lithograph  .  . 
Consol.  Pajier  Corp. 
Cons,  band  &  Gr..  pref. 
Cons.  Textile  Mills.  . 
Do.,  pref 

Corrugated  Paper,  com. 
Corr.  Paper  Box,  pref. 

Cram  Ltd  . 

Cub  Aircraft 
Cinzano,  pref 
Do.,  com  . 

David  &  Frere, 


107 


I  Ottawa  INiwer  1,  19." 

7 

Ml  <2 

120 

Int. 

Power  (>>rp. 

-t';.  13.- 

n  . .. . 

M.'. 

15'; 

13 

.60 

(Juebec  Pou 

•r  :rs.  1902  .  .. 

Mp; 

103' 

39 

34 

$1  00 

Sh.'fwinignn. 

137 

)  . 

m:< 

10.-, 

16*2 

14  ’2 

Sliaxx  inigan 

!.  1301 

Ml 

H):p 

25', 

20 

Shjtu  liiigjin 

5.  1971  . 

lim-'i 

1  O'  ' 

190 

188 

St.  Maurice 

>(iw.,  3'.. 

,  1970  .  . 

lop; 

103' 

69 

Iiil. 

Fnited  Sec. 

.  19.', 2  . 

100 

Int. 

Winnipeg  Fleet. 

1971  .. 

M2’ 4 

KM' 

I2’» 

1  80 

Int. 

Industries— 

.\!>illhi  IP.. 

1967  .  . 

!*9'.. 

101  » 

10?4 

Bnwjib  rs  Nfht.  .‘P  I9C..S  _ 

MP  . 

1 0.1' 

$t  50 

Brandrani  M 

•ndersfU 

1.  1901 

1091.. 

B.C.  loiesl 

[•rod.  •!. 

196): 

97'’. 

99' 

154 

130 

$7  00 

B.C.  Pulp  A 

Pnp«  r  :P 

1967  . 

MO"  4 

P)2  • 

3?4 

2  A 

Int. 

Burns  A-  Co. 

1.  1  !!(■■; 

100 

M2 

47 

41 

$I  40 

Blown  Co., 

9.’, 9  ,  .  . 

102'’4 

MP 

15  '-2 

14 

Can.  Brewer 

es.  .31'.. 

19’'i7  .. 

99' 4 

101  ' 

140 

'7  00 

Call.  P.  A  P 

Inv.  a. 

13.,8  . 

10.1 '; 

15*s  15‘.  15’ 


18’2  18*4  17*4  — 


A’, 


Do. 


‘B  • 


104 

7U 

1  05 


24 


175 


25: 


Record  of  the  Curb  Markets 


• - Week  ending  August  12 - 

I’rev.  High  Low  Price*  Sales  Bid  Ask 
Clo&e  Change 


—1917—  Current 
High  Low  Div- 


Bathurst.  “L” 


160 

175 


9’^  9H  — 


4*4  --  H 


4585 

315 

500 


21  >4  21  ' 


De  Havilland  . 

Do.,  pref  .... 

Disher  bteel  .  ... 

Do.,  pref 

Dom.  Engineering  . 

Dom.  Oilcloth.  . 

Dom.  Square 
Donnacona  Paper 
East  Kootenay,  pref 
Esmond  Mills 
Fairchild  Aircraft.  .. 

For.  Power  Sec. 

Do.,  pref . 

Fraser  Coy’s  . 

Frciman  Ltd  . 

Freiman’s  Ltd.,  pref 
Hillcrcst  Collieries  . 

Horner.  “A”  Frank 
Hotel  Ue  La  Salle  . 
Humberstone  Shoe.  . 
Hydro-Electric  Sec.  , 

Hubbard  Felt . 

Do..  “A” 

Intercity  Baking.  .  .  . 

Int.  Paints . 

Do.,  pref  ,  ,  , . 

Inv.  Foundation . 

Do.,  pref  .... 

Journal  Pub,  Co . 

Lake  St.  John  P.  &  P 
Lambert  Alf 
Langley  Ltd.,  pref 

Lowney's  Ltd . 

MacLaren  P.  &  P  .  .  .  42 

Maritime  Tel.  &  Tel  20 

Do.,  pref . 20 

Melchers  .  6 

Do.,  pref  .  13 

Mercury  Mills  16 

Minn.  6s  Ont.  Paper  ...  20 

Montreal  Island  Power..  25 

Mt.  Royal  Hotel  .  15 

Mt.  Royal  Rice  Mills 
Nova  Scotia  I  ^ht 

Do,,  pref . 

Nuclear  Enterprises 
Piaton  Mfg.  (new),  ...  .  19 

Do. .  pref.  (new  > .  32*2 

Paul  Service  Stores .  lOH 

Power  Corp.,  pref .  110 

Do.,  2nd  pref .  58 

Que.  Pulp  &  Paper,  pref.  22 
(Quebec  Telephone 
Rand  Stores  .  . 

Reliance  Grain 
Sangamo  (new).  . 

Sarnia  Bridge  mew). 


I7'4  ..  -i 

SoV'-i  .. 

1 . 15  I  00  — . 

22 ‘4  ..  — 

5  .. 

22 ' .  . 

37 

41  — 

19^8  18-8  r’ 

2 ’4 

50  — 


21  ’4 

37 

26 

20 


110 


n'4 


10  9»;  -i 

14  uH  — 


20  19*8 


125 

112 

13*i 


32 

109 


9H  9*4  9 


10*i 

1254 


H !; 

8i; 

Int. 

So.  Can.  Power,  pref  . . 

120  120 

15 

Southmount . 

.41  .41 

24 

.60 

Standard  Clay . 

13 'i  .. 

12  'j 

9H 

.60 

Stand.  Radio . 

5?-4  5 '5 

7'x 

Stowcll  Screw,  “A”. .  .  . 

23  '  . . 

160 

$6  00 

Do.,  “E”  . 

6 

170 

$7.00 

Stop  Shop . 

1.50  .. 

12'; 

.60 

Superiest  Pete . 

52 

19 

$1  00 

Thaver*,  coni . 

8 

25 

Int. 

Do.,  pref  .  . 

35 

64 

49 

Thrift  Stores. . 

17 ‘4  18 

171 

160 

$7  00 

Unit.  Amusements,  “A” 

30 .. 

SH 

2 ‘o 

Do.,”B" . 

30 

94 

67 

United  Distillers 

16  16 

13  ’  'i 

11 

.70 

United  Fuel.  “A" . 

40  46  '  i 

108 

$6  00 

Do.  “B” . 

7 ' ;  9 

23  >2 

80 

United  Sec. 

12 

63 

54 

$2  00 

Western  Gi  am 

1  60 

ll2'.i 

1 10 '; 

$7  on 

Win<lsor  Hotel 

12*8  I2's 

152 

30 

3300 


5623 

100 


13>$ 
23  5^ 


Int. — Interim  dividend. 


+  H 


i.b)  plus  Bonus*  (A 


.  .  30  ’  i 

....  28 ’ i 

75  .  . 

20  .  . 

.1270 

i.  1  25 
50 

c  of  arrears. 


17  '2 

$1  00 

18  ‘4 

LS’i 

76 

19*4 

14 '2 

Int. 

*100 

Int. 

10 » 4 

9*; 

18*4 

$1  .00 

2  23  ’ 

'  16).' 

$1  00 

104 

$5  00 

.  7  4 

.40 

2W  1  00 

*5 

5  ‘  •/  f. 

♦2  00 

Int. 

25*; 

25 

$1  00 

5*4 

4  ’4 

26 

IS 

185 

Int. 

3 '2 

24 

$1  50 

48 

$2.00 

42). 

38 

$l  .60 

40 

35 '4 

20 

14*4 

$l  60 

30 

Int. 

4  21  *; 

21  '4 

$1  00 

3 ‘4 

2  ‘2 

Int. 

.55 

12)  i 

55 

42 

$2  00 

*26 

.50 

1  00 

98  ’ : 

$4.50 

*50 

11 

Int. 

20 

Int. 

24 '2 

Int. 

4*4 

3*s 

.. 

4*4 

Int. 

28' > 

$1  .50 

90 

76 

$3  00 

13 

27*2 

25 

$1  00 

9 

Int. 

52  '  i 

$3.00 

;  16)4 

.68 

no 

90’; 

$6.00 

12*4 

11  ' : 

68 

$3.06 

14  ’4 

il*; 

.70 

46 

40 

$2.00 

21 

.80 

20'; 

.70 

7'2 

6*; 

14  A 

14 

.60 

l  1«'2 

$1  00 

21 

15*; 

Int. 

.20 

17 

14  'i 

Int. 

10 

.50 

125 

$6.00 

111 

$6  00 

14'; 

11 

20 

80 

30 

$1  40 

21  *; 

17 

1 1 2  ’  2 

108 '  i 

$6  00 

60 

57'; 

$6.00 

30 

19 

•  . 

9 

40 

9?i 

4 

Int. 

23 

20 

11 

10'2 

Int. 

13); 

10’2 

.50 

125 

$6.00 

.43 

.23 

14 

8 

*5*4 

’  !40  1 

25 

$1 .50 

7 

1  75 

r.io 

50 

$2.00 

8 

35 

$2  50 

18 

ie'ii 

.90  i 

31 

Int.  1 

30 

Int.  ! 

25 

Int.  , 

49 ’i 

42*; 

$3  00 

8’ 

5*4 

15 

8*4 

’  • 

1.20 

14  '» 

13 '; 

Int.  , 

(hins.  Paper,  3’5.  19ii7  ....  I'H’i 

Dumluion  ('-on!  1*5*  F952  ....  tOO’j 

Hrvdeu  P.'iper  4.  1961  .  102 

1:.  B.  Lddy  3«L..  1966  .  102’.; 

I'orcign  P.  I’.  Sec.  6.  PM9  73 
Int.  City  Bakers.  5*3.,  1918  lOO 
Imke  SI.  lohn  P.  A  P.  .5,  1961  MM; 
L.  St  .John  P.  A  I*.  5’  ..  1!»6I  102 
MeColl  Fronlenac  Oil  3.  1971  MO 
Maple  Leaf,  .3-',.  196.3  ..  102'(^ 

Moirs  I. til.,  6.  19.53 .  MO 

N.S-.  SII.  A  Cjoal.  3'.:s  1963  .,  97’; 

fh'nman's  LtiL.  3’i.  I9r>6  103 

Price  BIOS.  3*;,  1966  102'; 

Bolland  Paper  I's.  PM'.."  lO’Mi, 

Simpson’s  Ltd.  3’5.  I960  _  10.3 

Steel  Lo.  of  Canada  2'h.  1967  98'.;. 
I'nit.  Amusement  4.  1965  lOOM 

Western  (.irains,  5,  190!)  .  .  91 

Real  Estate — 

Acadia  Apt  4.  19:j3  . 

Alexander  Bhig.  ,3.  1917  _  81 

Dominion  Snuare  4.  M5.3  102 

Lord  Nelson  llotel  1,  1917  ....  87*5 

Montreal  Apts.  1st  4,  1951  97’.; 

Montieal  Apts.  2nd  4.  1954  ..  87 

Ogilvy  Bealty  1951  _  100’-^ 

Oiieen’s  Hotel  .5,  M5.3  ....  100 

Ply.  FacIi.  Bldg.  2%-.3.  1959  .  XI 
Sherlirooke  SI.,  3H.  19.52  97’/^ 

St.  Ctfith.  Stan.  .3-3’5.  4.  ’.57  98  .. 


103’; 

102'<> 

101 

ini’i 


105' 

104^; 


105 

100’.'. 


101 

90  ’  5 
99’.; 


MARITIME  SECURITIES 

Approximate  Quotations  Furnished  by  the 
Investment  Dealers’  Associaiioi}  of  Canada 

STOCKS 


Ariiilia  Trust  . 

Atlantic  ITiliins  . 

(nnisins  “A”  . 

t'onsins  "‘li”  . 

I^ast.  Can.  Savings  . 

Fast.  'I'riist  . 

I'ast.  t’lil.  Pref . 

Cell.  'I  rnst  A  Kx.  Corp.  .. 
Ciroaf  Fastern  I’ref.  .. 

Ilnlilax  iMsiirancc  . 

Marilhiip  l.ife  . 

Maritime  Steel  Pref . 

Maritime  Tel.  A  I  el . 

Maritime  Tel.  A  Tel.  Pief. 
Moil's 

Moirs  Prrf . . . 

Vat.  Sea  Prods.  Pref . 

.\.  S.  l.iRlit  New  Com. 

Ilf,  as,  ami  wlien  issued) 
Vova  Scotia  l.iitltl  I’ref.  ... 

Nova  S'i'olia  'Trust  . 

Sl.iirs  “\”  .  . 

Stanfields  "A”  . 

Stanfields  ‘TJ”  . 

Super  Serviee  Pref . 

I  Lnited  Service  I’rcf . 

BONDS 


Did 

•t.-.n 


Ask 


ms 


is'.i 


20  tt. 
I'll'i 


21'’, 

21’i 


21"; 


Acadi.t  SuRar  ... 

Canada  Flee . 

I'iast.  1-iklit . 

I'kist.  Vlil . 

C.  Few  is  f.td.  ... 
\.  Keitli  A  Son 


Rate  r.iii 
.A";  Irtd 
.I'i  nil) 
4  1112 

4'i  IIIK 

4  1011 

4  nil 


Ask 

11).-. 

102 


102 

iii:i 


Cord  Nrl.soii  llotel  .. 

. .  4 

.so 

8.'> 

Mar.  Tel.  &  Tel . 

..  4 

i(i:i 

.Muirs  . 

..  fi 

iiin 

Nat.  Sea.  Prods . 

.  5 

101 

N.  S.  Steel  . 

.  3>; 

9.S 

inn 

Oland.  A  xSon  . 

..  4 

lot 

103 

.Super  Service  . 

. .  jp; 

Ml 

I'tiUed  Service  . 

..  4'  .; 

103 

•1946  Quotation*. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buy  investment 
securities. 


1 6  THE  FINANCIAL  TIMES,  AUGUST  15,  1947 

LOSSES  GENERAL  Heard  in  the 
QUIET  MARKET  board  room 
FOR  PAST  WEEK  o„  .o„.„ci, 


SAINT  JOHN  OUT 
TO  SECURE  MORE 
SUMMER  TRAFFIC 


Heads  Insurance  Body 


1  vii  1  nu  1  n  uLiii  On  rather  contracted  volume  iJumiTiiiU  iiiniiiv 

_  I  stock  market  prices  on  all  exchanges  _ 

All  Major  Exchanges  Showed  past  Volume  Above  Pre-War  Years 

Trpn«l  hiif  With  I^tP  T®"  ''  turnover  on  gut  Better  Facilities  Are 

Easier  trend  nut  Witn  uate  Montreal  stock  Exchange  fell  from  H  1 1  n 

Firming  Up  Tendency  preceding  week  s  105,580  to  93,600  Held  Desirable 

'shares.  Losses  outpointed  gains  i  Anw  ¥  irviTT  t  iTwr- 

VOLUME  LIGHT  about  4  to  3  for  the  period.  I  STS  ARE  LEVELLING 


COSTS  ARE  LEVELLING 


stock  markets  generally  sold  off  j  in  Toronto  daily  average  volume  SaiAtToim  More  Turn  m  e  r 

In  light  trading  during  the  past  i  at  511,2.50  shares  compared  with  business  through  the  Port  of  Saint 

week,  although  there  was  a  firming  previous  week's  574,250.  In  closing  John,  more  and  better  equipment 

tendency  in  New  York  and  Cana- j  for  the  port  to  meet  competition 

dian  markets  on  Tuesday  and  with  United  States  ports,  an  in- 

nesdav  sessions  of  this  week.  Lon-  w  creased  realization  that  shipping 


(Special  Correspondence) 

Saint  John.  —  More  summer 


.  m V  A  MS  vwFwv^^v  vcftcd  into  cash  and  the  proceeds  i 

INTERNAL  HYDRO  -  -“  l,  . . .  DIVIDENDS 

I'LAN  rKUVlUtJ)  DECLARED 

SHARE  EXCHANGE  .Y  “  And  other  official  Notices 

_  The  trustee  states  that  aside  — — 

Stock  of  New  England  Elec.  SeMVe'^nTdebts^S  LIMITED 

and  Gatineau  Power  to  go  are  fees  and  expenses  in  connec-  : 

ifnlHera  With  settlement  of  the  claim  Preferred  Dividend  No.  10 

UCDennire-llOiaers  against  international  Paper  Co.  i 

and  a  relatively  small  amount  of  !  NOTICE  is  hereby  given  that  a 
WINDING-UP  PLANNED  current  liabilities.  These  ai  e  aao- i  f^‘''*dend  of  One  Dollai  and  twelve 

-  quately  covered  by  cash.  i  and  one-half  cents  ($1.12*, 2)  per 

Boston— Plan  of  liquidation  ot  Under  the  plan,  the  trustee  outstanding  paid-up 

International  Hydro-Electric  Sys-  .states,  holders  of  I.H.E.S.  sccuri-  ;  P®*! 

tern,  filed  with  the  SEC  by  Bar-  ties  will  receive  assets  which  pres- 

tholomew  A.  Brickley,  trustee,  pro-  ently  and  can  reasonably  be  ex-  1 

vides  for  exchange  of  securities  as  pected  in  the  future  to  yield  in-  1047  charnh^fnArs  nf  ^e^cnrd 
f.dinwsi  Debenture  holders  rereive  _ _ _  of  looof  oo.,oi  fo  fho  . .  1947,  to  shareholders  of  record  as 


DIVIDENDS 

DECLARED 

And  Other  Official  Notices 

SIMPSONS,  LIMITED 

Preferred  Dividend  No.  10 
NOTICE  is  hereby  given  that  a 


nesdav  sessions  of  this  week.  Lon-  lUnlf  n?^the  Vrfdif^'fnr  the  ®''®®®®‘l  realization  that  shipping  ; 

don  market,  although  liquidation  of  nn  the^dnven  costs  are  drawing 

previous  week  appeared  to  have  P.®”°^’  l^owever,  was  on  the  down-  closer  together  and  further  opposi-  : 
dried  up,  temporarily  at  least,  was  ■  f'^.®’  1*®"  1*’^!  Saint  John  be  classed  at 

PSIQV  fhrAiiP-hnut  'i-dav  nerind  Anded  !  of  investor  interest.  any  time  merely  as  a  winter  nort  |  ineir  remaining  ^luu  ciami  aiuer  i  it  is  estimated  tnat  dividends  on 

Tuesday  last.  ^  ^  I  - -  featured  a  meeting  here  of  the  BUTLER,  of  Toronto,  re-  tne  $300  cash  payment  for  which  i  N.E.E.S.  common  will  be  at  least 

riu  r-anod  an  Pv,-har,o-pa  u-hiipl  Strcct  showcd  srt  cxcBss  of ,  Common  Council,  Board  of  Trade  ®®”*^*y  elected  president  of  the  all  SEC  approval  has  been  asked.  1 51  a  share  and  may  amount  to 

,.hau^pa  !!f  ^a  !.,•  losses  over  gains  bv  about  5  to  4  I  members  shipping  and  railway  of- 1  Canadian  Insurance  Federation.  |  To  holders  of  every  share  of  pre-  ,  $1.30  a  year.  The  latest  dividend 

wprp  not  v?prv  numerona  during  ^  t^®  week's  trading.  Volume  de- 1  ficials.  I  - — -  ferred,  including  dividends  in  ar-  by  Gatineau  W'as  at  the  annual 

dav  neriod  enLd  TueXv  losses^ex- i  ®'*"®^  precedinig  week's  852,- 1  It  was  stated  that  business  at  Toronfo  ListinQ  For  I  rears,  six  shares  of  Gatineau  rate  of  $1.20  and  may  amount  to 

ceed^rSns  bv  a  fat^^^^^  000  shares  to  704,000.  ,  this  port,  this  year,  had  increased  i  ^  Power  Co.  common.  | 

gin.  Gains,  as  a  matter  of  fact,  -  I  over  that  m  a  similar  period  during '  Can.  Ice  Machine  A  To  holders  of  Class  “A''  stock  |  payment  of  .$300  on 

were  few  and  far  between.  In  London  dull  trading  produced  y®®'’®  ®".‘4  ^j®.V .  .  .  •  j  tures,  the  remaining  $700  will  re- 

Moore  Coro  with  a  dron  of  4>o  'overall  gains  for  the  first  session,  ®®®‘^®‘^  ^®^®  "?w  is  additional  and  ,  The  cumulative,  participating, ,  2,.  97  shares  of  New  England  Elec-  principal  amount  of  the  deben- 
was  the  largest  loser  of  tL  week’  after  which  market  resumed  its  >mP»-®'’ed  facilities  and,  first  of  all  Class  "A”  preferred  shares  of  Can- 1  tnc  System  common,  50,870  shares  , interest  or  $42 
F^eral  Grain  Vref  so  d  off  3I  gradual  downtrend.  Common  share '' u  T*"®  ®'^‘®"  ^®®^‘"®  ‘^°'"P®®y'  Gatineau  Power  common,  three  j 

Gt  West  Saddlery  pref  came  out  index  showed  a  loss  of  nearly  three  Mf  ®‘^  were  called  for  trading,  this  week  shares  Gatineau  Power  preferred.  ^ime  limit  to  make  the  ex- 

off  3  and  common  lost  2  >V  Bell  points,  closing  at  a  new  1947  low.  ®S'®*"  ^,® ’1®"- ,  ‘f’®  Toronto  Stock  Exchange.  |  320,000  shares  Eastern  New  York  :  the  plan  is  three 

Telephone  moved  off  2’2  as  did  -  ted  it  is  too  bad  that  because  of  Outstanding  share  capital  consists  Pow-erCorp.  common,  2.^  shares  3^.3  the  consumption  date. 

Enamel  &  Heating  and  Holland  i  During  the  current  year  a  total  ®1„;®  of  25,000  Class  “A”  and  50,000  com-  Corinth  E  ectric  Light  Co.  con,-  / 


I  follows:  Debenture  holders  receive  come  at  least  equal  to  the  return 

20  shares  of  New  England  Electric  to  which  I.H.E.S.  security  holders  j  .0  1047  xhe  transfer  books  will 
system  common  and  20  shares  of  are  now  entitled  under  the  terms  I  n“'t  be  Lsed  ®  ® 

Gatineau  Power  Co.  common  for  of  their  I.H.E.S.  securities.  #  ii,  o  „  ,1 

their  remaining  $700  claim  after  it  is  estimated  that  dividends  on  ^y  Order  ot  the  Board. 

W.  C.  BUTLER,  of  Toronto,  re-  tne  $300  cash  payment  for  which  N.E.E.S.  common  will  be  at  least  FRANK  HAY, 

ntly  elected  president  of  the  all  SEC  approval  has  been  asked.  51  a  sh.are  and  may  amount  to  Secretary, 

inadian  Insurance  Federation.  |  To  holders  of  every  share  of  pre-  '  §1.30  a  year.  The  latest  dividend  '  Toronto,  August  7,  1947. 

- - ferred,  including  dividends  in  ar-  |  by  Gatineau  was  at  the  annual  ^ 

9ronfO  Listinq  For  i  'ears,  six  shares  of  Gatineau  I  rate  of  $1.20  and  may  amount  to  :  ' 

^  Power  Co.  common.  |  $1.,50.  1 


By  Order  of  the  Board. 

FRANK  HAY, 

Secretary. 


Power  Co.  common. 

To  holders  of  Class  “A"  stock 


10  Iioiueis  oi  v-,ass  a  sioca  After  the  payment  of  .$300  on 
th_e  remaining  assets  consisting  of  ,  t^^es,  the  remaining  $700  will  re- 


BANQUE  CANADIENNE 
NATIONALE 


Quarterly  Dividend 


Gt  West  Saddlery  pref  Cvame  out  index  showed  a  loss  ot  nearly  inree  77-  —j'  u  Lraumg,  uua  wcciv  ;  x  .  ^he  time  limit  to  make  the  ex- 

off  3  and  common  lost  2>2.  Bell  points,  closing  at  a  new  1947  low.  ®S'®*"  ^,® ’1®"- ,  ‘f’®  Toronto  Stock  Exchange.  |  320,000  shares  Eastern  New  York  :  the  plan  is  three 

Telephone  moved  off  2’2  as  did  -  ted  it  is  too  bad  that  because  of  Outstanding  share  capital  consists  Bow-erCorp.  common,  2.^  shares  3^.3  the  consumption  date. 

Enamel  &  Heating  and  Holland  i  During  the  current  year  a  total  lack  of  facUiS  wf’eaS  nro-  of  25,000  Class  “A”  and  50,000  com-  Cor, nth  Electric  Light  Co.  con,-/ 

Paper  pref.;  Bruck  Silk,  Crows '  of  30,792  preferred  shares  of  Mas-  the  services’ ships  can  obtain  shares.  Cochran,  Murray  &,  mon,  84-  shares  Moreau  Mfg.  Coij^  ^  _  Ulilifies  Buvs 

Nest  Coal,  Noranda  and  Pressed  sey-Harris  Company,  Liimited,  have  ,  pigg^^-bere  "as  we  are  in  strong  com-  Co..  Ltd.  underwrote  and  distributed  j  common,  and  the  balance  of  cash  ,  V<  •  y 

Metals  all  lost  2:  Riverside  Silk,  been  converted  into  common,  on  the  |  petition  with  all  United  States  At-  ^he  public,  early  in  May,  the  is.sue  :  ’’emaming  after  the  payment  of  all  Plant  At  Vermilion 

"B"  moved  off  Smelters.  Fanny  basis  of  one  and  a  half  common  1  jantic  ports.  1  of  25.000  Class  “A”  shares  and  dis-  i  taxes,  expenses,  fees  and  cost  of  '  - 

Farmer  and  Price  Bros,  all  dropped  shares  for  each  preferred  share.  In  1  wa.s  also  .stated  at  the  meet-  Uibuted  as  agents  a  lesser  number  liquidation  and  dissolutmm  <^3„3jj  ian  Utilitie.s,  Ltd.,  siibsi- 

Vi;  Canada  Steamships  pref.  mov- ^  the  period  of  just  over  two  and  a  that  all  Canadian  port  com-  of  common  shares,  both  offerings  The  shares  of  Eastern  New  \ork  ^j3j,y  international  Utilities, 

ed  off  1%:  and  Donnacona  pref.,  half  years  418.423  common  shares '  niittees  had  presented  similar  ar-  being  well-received  by  investors  and  Power  Corp.  will  be  distributed  m  ^td.!  has  completed  another  step 


Power  Corp.  and  Purity  Flour  com.  were  given  in  exchange  for  prefer-  guments  to  the  National  Harbors  I  institutional  buyers  alike. 

all  lost  1>4.  Losses  of  a  full  point  |  red  stock,  and  21,719  shares  were  Board  at  Ottawa  ana  that  Saint - 

were  registered  by  Bathurst  "A",  sold  to  certain  employees  under  an  ,  j^hn  is  not  alone  in  losing  traffic  T 

Canada  Bread  "B”  pref..  Can.  Con-  agreement  entered  mto  during  1946,  ^o  United  States  ports. LillLiC  V/rCQCIll 
verters  "A".  Can.  Foreign  Invest.,  bringing  the  outstanding  common  xhe  passen°-er  facilities  at  this ' 

Alcohol  “A”,  Loblaw  "A”.  McColl  share  capital  up  to  1,172,650  as  at !  port  were  destroyed  bv  the  fire  Pf, 

Frontenac,  McColl  pref.,  Robt.  August  5,  1947.  which  razed  the  west  side  facili- 1  rvUIIlOrS  < 

Mitchell,  Nat'l  Breweries  pref.,  Ot-  - - —  ties  some  15  years  ago  and  they'  ' 

tawa  Car  and  St.  Lawrence  Flour.  the  matter  of  export  trade  one  have  never  been  replaced  although  ’ 

Abitibi  and  C.P.R.  both  moved  off  view  having  fairly  wide  currency  is  the  dock.s  have,  and  on  the  most  (Special  Correspondence) 

Brantford  Cordage.  Build.  Prod-  expressed  in  Shearson,  Hammill  i  modern  basis.  '  Ottawa:  —  Of  late  no  r 


Little  Credence  Given  To  London 
Rumors  of  Gold  Boost  to  $50 


kind  and  the  other  securities  con-  jf)  the  Alberta  expansion  program 
“  '  undertaken  following  the  sale  of 


The  time  limit  to  make  the  ex-  |  mvi  ic.k  is  iion  iiy  Kivi  n  ihiit  n  dl- 
anges  under  the  plan  is  three  |  viilci!il  or  onr  and  Ihroc  Muai  lrrs  per 
ars  after  the  consumption  date.  ;  llrn'X'nna'’  "i! 

.  -  I  ,,,,  ||||.  pniii-np  cHpilnl  stock  of 

I  tftillfriA*  Raima*  Itriiik  I’oc  tlic  <|iiartrr  ciuliiiK 

wniinCS  DUyS  .  day  of  August.  I'.M".  ’Ihis  dividend, 

A*  iiunilier  22(i,  will  he  pay- 

■  laiir  /\r  ▼CiiTIIIIOn  IIh*  Main  office  or  at  ttie  branch'** 

—  ■  (»t‘  the  Hank,  on  or  after  the  ‘Jnd  <lay 

Canadi.an  Utilitie.s,  Ltd.,  Sllbsi-  "f  ini7.  to  »l.r  sharrholders 

.  •  .  ..  ,  TTfif  record  on  .\iiRiist  l.i,  at  3  p.m. 

ary  of  International  Utilities, 

d..  has  completed  another  step  n.v  Order  of  the  Board. 

the  Alberta  expansion  program  cuvnirs  sr  PiritnE 

idertaken  following  the  sale  of  (.u.\bi-1.s  m.  iiuibe, 

1  the  company's  Saskatchewan,  (.encini  .Manaxei 


all  the  company's  Saskatchewan,  (.encini  .Manaxei 

properties  to  the  government  of 

that  province.  ^ 

For  about  $100,000  Canadian  ^  ^ 

Utilities.  Ltd.,  has  purchased  the  THE  BANK  OF  TORONTO 


'  town  of  Vermillion's  power  plant 

-  I  and  this  will  be  followed  im- 

view  of  her  fairly  heavy  gold  re-  mediately  by  installation  of  a  new 


DIVIDENO  NO.  264 

NOrU'K  is  hereby  ^iven  tinit  ii  T>IV- 


Of  late  no  month  has  serves,  it  would  fall  far  short  of  plant  at  Vermilion  involving  an  per  share  ^ 

i_.  1.  4_  _  _ 1-1  Qnfino*  QQ  a  fnt  th<»  x»r»r%nr»-  -..x-i....  ^  i ^  L  n/'kA  i«il<i*lp  I.«ipiull  ..l(X*k  Ol  lllis  1)<1IIH 


ucts,  Seagrams,  Fibre  P^ducts  market  letter,  which  reads  as  fol-  At  the  meeting,  it  was  stressed  gone  by,  hardly  a  week  has  ended,  acting  as  a  panacea  foi  the  econo-  outlay  altogether  of  about  $1,000,-  l,,!*,",  (Pviiirrli  for  ViH^cun  cnt'lpiaidpr, 

pref..  Ford  “A  ,  Gypsum.  Quebec  jqw’s  in  part:  •  that  it  is  important  to  know  what  without  its  rumor  of  gold  revalua-  with  which  the  U.K.  is  at  OOO.  According  to  Company  Offi-  paynblc  at  th(*  Mrad  office  of  the  Hank 

Power  and  Simpsons  "B"  all  eased  ‘'This  week  we  propose  to  examine  >s  being  done  to  make  the  Port  ot  tion  or  dollar  devaluation.  The  gold  Pre-sent  beset.  It  is  in  light  of  this  cials  this  Vermilion  project  may  ‘<"'1  it";  hmnch.s  oi,  and  after  ihc  second 

while  Nickel,  Inter.  Pete  and  more  popular  public  theorv.  Saint  John  an  all  around  the  year  revaluation  reports  have  been  most  ®'*®°  ^hat  of  $50  gold  be  regarded  as  one  of  major  im-  ^  ‘ 

St.  Lawrence  Flour  all  shaded  »•  v\'hich  is  that  our  present  prosperity  ^nd  to  get  away  from  any  prolific,  originating  in  various  constituting  a  deviation  from  the  portance  for  the  company  as  it  i.-,tii,  uiiT. 

On  Curb  markets.  Intercity  Bak-  jg  laro-elv  to  the  vast  size  of  Lbat  it  is  just  a  winter  port,  places  at  regular  intervals.  Latest,  terms  of  the  International  Monetary  rounds  out  Canadian  Utilities,  or  in-  ivf  tiir  n  m  ? 

ing  came  out  off  7  points:  David  our  export^trade.  and  if  exports  are  Eor  years  civic,  business  and  la-  which  made  its  appearance  this  Fund  agreements,  that  officials  here  Ltd.,  operations  in  a  district  in  ' 

"A"  lost  1^4  as  did  de  Haviland;  reduced  a  depr’e.ssion  will  ensue,  bor  organizations,  here  havve  pre.ss-  week,  came  from  London  via  New  place  little  credence  on  these  re-  which  the  company  is  already  well  i  'i.  s.  \  .\N.S'iONE, 

Fraser  moved  off  1*2:  while  losses  Tbis  theorv  is  of  course  in  line  with  ®fl  Tof  niore  and  better  facilities  at  York  —  the  Times  of  that  city  to  curring  rumors  of  gold  vevaluation.  established.  *  1  (icnriHl  MHiiagrr. 


,jL.  x-iuui  all  .-.iinucu  s-  which  is  that  our  present  prosperitv  PO^'t  and  to  get  away  from  any  prolific,  originating  in  various  >-uusi.iiui,iiis  <*  uoianon  num  me  portance  tor  tne  company  as  ic 

On  Curb  markets.  Intercity  Bak-  jg  largelv  to  the  vast  size  of  l^^a  that  it  is  just  a  winter  port,  place.s  at  regular  intervals.  Latest,  terms  of  the  International  Monetary  rounds  out  Canadian  Utilities, 
ing  came  out  off  7  points:  David  export^trade.  and  if  exports  are  Eor  years  civic,  business  and  la-  which  made  its  appearance  this  Fund  agreements,  that  officials  here  Ltd.,  operations  in  a  district  in 
"A"  lost  1^4  as  did  de  Haviland;  ^  depr’e.ssion  will  en.-ue.  bor  organizations,  here  havve  pre.ss-  week,  came  from  London  via  New  place  little  credence  on  these  re-  which  the  company  is  already  well 

Fraser  moved  off  1’2:  while  los?es  -pj^jg  theory  is  of  course  in  line  with  ed  for  more  and  better  facilities  at  York  —  the  Times  of  that  city  to  curring  rumors  of  gold  vevaluation.  established.  * 
of  a  point  were  shown  by  Brown  Marxian  doctrine  and  is  believed  in  Ibe  Port  of  Saint  John.  be  explicit  —  and  indicated  a  pecu-  - 

pref..  Can.  Westinghouse,  Dom.  Oil-  bv  the  Russians,  hence  their  boycott  ^  statement  of  especial  interest  liar  lack  ot  originality  on  the  part 

cloth  and  Maclaren  P.  &  P.  ^he  Marshall  Plan  conferences.  1°  Ibe  meeting  was  made  by  T.  C.  of  the  English,  suggesting  as  it  did  - -  — . .  .  . 

Traders  Finance  came  out  The  statistical  background  for  the  Macnabb,  chairman  ot  the  Board  plan.s^of  the  U.S.  administration  to 

up  8  and  "B"  up  2;  Fibre  Products  theory's  vogue  is  that  our  export  of  Trade  port  commiUee,  and  re-  place  pld  on  a  $50  an  ounce  basis. 

com.  moved  up  2'4  and  Goodyear  balance  is  currentlv  running  about  tired  C.P.R.  Divisional  Superinten-  Denial  from  the  U.S.  Treasury  - - 

ed  I’i  while  Hendershot  Paper,  $12  billions  annually,  mostly  goods  dent,  here  that  “  at  the  moment.  Department  was  automatic,  and  al-  i 

Jamaica  Public  Service,  Nat'l  (as  distinct  from  services),  while  shipping  costs  and  rail  costs  are  most  immediate.  It  must  be  ad-  \ 

Hosiery  "A",  Page-Hersey  and  our  national. production  of  goods  is  drawing  closer  and  closer  together,  mitted,  of  course,  that  denials  in  a  I 

Saguenay  Power  pref.  all  moved  up  estimated  at  $114.1  billion:  hence  The  time  saving  realized  in  many  case  such  as  this  mean  little,  if  | 

a  full  point;  Dryden  gained  as  to  equate  our  exports  with  our  im-  cases  through  use  of  the  Port  of  anything.  Refusal  to  deny  or  con-  V  J  TT 1  I  *  *  1  1 

did  Kelvinator  and  Monfl  Locomo-  ports  would  involve  a  reduction  of  Saint  John  would  make  up  for  more  firm  would,  in  the  very  nature  of  m/m  /  ^  ^  I  /^  /"v  v*\ 

tive;  Canada  Wirebound  "A”  added  a  little  more  than  10'"r  in  goods  pro-  than  the  additional  costs  involved  things,  be  accepted  as  confirmation;  :  r  r  #  £  X  V  X  LL  X  X  LI 

•"4  while  Nat'l  Breweries  moved  up  duction,  a  disastrous  decline,  so  say  '  b.'"  ''a*'  transportation."  hence,  until  the  powers  that  be  are  ' 

•^,4.  Dominion  Bank,  in  the  char-  the  theory's  proponents,  in  view  of  Mayor  McKenna  suggested  that  ready  to  announce  any  change  in 

tered  bank  group  added  while,  industry's  current  high  break-even  some  ships  which  could  economically  the  price  of  gold  —  as.suming  such  |  1 

on  the  Curb,  Quebec  Telephone  point.  Saint  John  would  be  those  from  a  move  is  being  at  all  considered —  I  J  I  _  _  — J  ■  ■  __  |L^  _ 

came  out  up  I’..  United  Fuel  "B"  ..t,,  rmsiderino-  the  merit  of  the  ^^®  Indies  and  from  South  denial  of  anv  such  intention  would  I  I  51  g  fj  V  #  ll  l  \  m 

up  U's.  and  B.C.  Pulp  and  Cons.  theo?v,7t  udU  probablv  be  Africa  and  actually  save  money  by  be  considered  nece.s.sary.  A.  1 U.  Vet  1 1  i  V  Ve 

Lithograph  a  point  each.  the  most  pessirnistic  that  for  ^®  ^'®®  ^  Fin.ance  department  officials  here 

political  and  humanitarian  reasons  J’'  ®  Canadian  g3y  {^ey  have  no  knowledge  of  any 

we  will  not  in  fact  bring  our  for-  expert.  plans  on  the  part  of  Washington  for 


(Irdri-  of  the  Ht>aid. 

H.  S.  VANSTONE, 

(tPiifiHl  Malinger. 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO 


Whe  re  Dividends  Are 
Placed  On  Record 


Abrnakis 
.\iiial.  J\irk. 
AniianiaMiie 
All  riaiido 
J»aker  l^ake 
bright  H.L. 
bar  bail 


eign  trade  into  balance  for  many 
'O-  years:  therefore,  the  export  reduc- 

3  4  I  Lassie  B.L.  10  1 1  .  tion  that  we  are  reallv  afraid  of  is  P/swaip  R. 

!j^  n  Lavnli,.  _  j  _■/ not  a  full  $12  billion,  but  only  part  rower  OF  OraZllian 

•'  *  4  '  I  n  1-1  of  this  sum.  Second,  in  considering  t-  *  * »  .  , 

U  J]  >iaj„r  7  the  categories  of  goods  in  which  ex-  Tor.jnto— At  a  special  meeting 

.'i  7  Marlin  Bird  4  •!  ports  are  running  at  inordinately  “c-.d  nere  this  week  holders  of 

ov  '[‘"■.I*'''.’'”'  7;  L  high  rates  in  comparison  with  pre-  ordinary  shares  ol  the  Brazilian 

■!1  Natil'yoiariic  14  lii  ( including  food,  motor  vehicles.  Traction,  Light  and  Power  Co.  ap- 

4  N.  .iiifoirita  11  13  and  machinery),  it  become.s  appar-  proved  propo.sed  arrangement  re- 

]3  11  New  Miilariic  .I  4  ent  that  a  reduction  in  exports  would  Bioving  restrictions  on  borrowing 

!•  II  \orV'' 'S  r>  ^®®^  re.sult  in  a  corre.^ponding  attached  to  the  provisions  of  the 

:i  Norconri  'fi  decrease  in  the  current  rate  of  pro-  I'leference  shares  of  the  company. 


Approve  Borrowing 

Power  of  Brazilian 


Tor.jnto— At  a  special  meeting 


ports  are  running  at  inordinately  nere  this  week  holders  of  tries,  particularly  the  former  in 


Fin.ance  department  officials  here 
say  they  have  no  knowledge  of  any 
plans  on  the  part  of  Washington  for 
a  change  in  the  gold  price  and  scout 
the  suggestion  that  any  such  move 
has  even  been  considered.  It  is 
pointed  out  that  while  $.50  gold 
would  be  of  .“ome  benefit  to  Great 
Britain  and  other  European  couri- 


high  rates  in  comparison  with  pre-  shares  ol  the  Brazilian 

jr,  war  (including  food,  motor  vehicles.  Traction,  Light  and  Power  Co.  ap- 
13  and  machinery),  it  become.s  appar-  proved  propo.sed  arrangement  re- 


It  Ne'$port 
11  Norbc.nii 
:i  Norc’oiirt 


IN  THIS  ISSUE 


l)c  Santis  : 

Honratul  2  i 

Dorbaska  ( 

Ininuco  4 

OiinfArd  t  7 

])ii|):ii'f}iiot  I’u  ; 

(ia\ni«)iit  12  11 

liordon  b'd)Pl  H  1< 


21  ohaska  bake  HI  bt  duction.  On  the  contrary,  domestic  Cancellation  of  36,011  preference  Immig;ration  F’rograni  Spurred 

.S'  T  1(1  demand  is  sufficient,  at  least  in  shares  held  by  the  corrpany  was  by  Manpower  Needs  —  Divi- 

7  o ’NU  k.  Hilil  I  iL.-j.’  niotor  vehicles  and  many  types  of  also  approved.  Holders  of  preference  dend  Declarations  . 

i  ().  Coiippr  )  r’lT  machinery,  to  permit  production  to  shares  had  approved  the  arrange-  Study  Reveals  Bond  Yields  at 
orpit  2  4  continue  at  capacity,  while  domestic  ment  at  a  special  meeting  held  New  Low  Levels  —  News  of 

7  I’-iviiii's'"'”'*  IS  ■'!  consumers  would  benefit  by  being  earlier  and  the  arrangement  will  the  Bond  Market  . 

:'i  l■!l><!l■l•  Cans.  ’4  able  to  obtain  their  requirements  now  be  submitted  to  the  Supreme  Cooler  Weather  Helps  Crop 
'11  Mail.  30  without  the  pavment  of  fancy  pre-  Court  of  Ontario  for  sanction.  Prospects  on  Prairies  Can- 


2.;i.'i  I’lis'lor 
0  K  IM'ivatrfr 

2  I  Itainvilip 
10  21  Hiiiirl.  Mai. 

ti  ,S  Itcnfort 
17  31  HiiKKcd  B. 

13  It  Scott  t.tiil.. 
Ifl  l!i  S’.'vcrcisn 
0  H  Sttirll2ht 

3  4  V  Diifault 

3  r,  Wendell 

l.'i  Yoiina  Dave 


Prospects  on  Prairies 
adian  Business  Index 


(ia.vmont  13  11  i>ei«h.  Man.  30  without  the  payment  of  fancy  pre-  Court  of  Ontario  for  sanction.  Prospects  on  Prairies  Can- 

j.'"!'  ^  -'  rniums.  In  food  a  reduction  in  ex-  Discussion  at  ihe  special  meeting  Business  Index  .  4 

Iireeniee  ‘  ‘  ‘'V,  ■"  it  iM  ivate'e,-  ;t3  .37  POrts  Would  allow  prices  to  decline  threw  no  new  light  on  when,  or  B.  C.  Fears  Effects  of  U.  K. 

Harpers  3  I  iiainvilie  10  31  with  a  corresponding  benefit  to  ,n  what  form  bond  or  debenture  Imports  Ban  .  .5 

In!ah  I'-'.nl’  7  'I  ilenf.ut''"''  I  'I  hard-pres.sed  coHsumer  budget.-,  and  financing  will’ be  undertaken  by  The  Editorial  Page  .  6 

ilisf"  17  31  m,e/d  It.  L.  ■  0  therefore  increa.sed  expenditures  for  company.  Closely  questionca  A  Page  of  Hints  for  Inquiring 

Katniae  13  It  Scott  ('.tiii>.  r.  Other  components  of  the  standard  the  matter  by  shareholders  Investors  .  1 

!''■'’^vm.„se  '«  'i!  sVaHMft"  k  i,^  I. onrv  Bolden,  K.C.,  president,  saio Urges  More  Freedom  For 

1"  fiPiu  va  2  4  V  DiTimuH  h  ](i  fact,  the  common  sense  of  the  that  he  could  not  go  beyond  the  I  Enterprise  B.C.  Looks 

LaSalle  3  c,  Wendell  7  matter  really  is  (from  the  econo-  general  statement  of  purpose  that'  in  Auto  Insur- 

''■'-"'V  I>nve  I'J  3t  mists'  point  of  view)  that  in  ex-  -a  part  of  the  $160000,000  expan-  „  ®'?®®  . . ; 'g,' '  ® 

porting  goods  without  exacting  pay-  program  will  be  financed  bv  Supply  and  Demand  Sit- 

The  Financial  Times  reaches  a  ment  in  the  form  of  imports  we  j^e  issue  of  funded  obligations  i'f  .developing  Food 

class  of  people  who  are  interested  are  impoverishing  ourselves,  and  a,  course  appea-s  i-ompanies  Benefit  by  Relaxa- 

in  and  able  to  buy  investment  the  sooner  we  put  a  stop  to  it  the  fe-aiblc  ’  Controls  .  9 

securities.  better  off  we'll  be.”  “  '  Price  Boosts  Help  In  Restau- 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Have  Been  Published  in  Recent 
Months: 


Inve.stor.s  . 

I.C.C.  Urge.s  .More  Freedom  For 
Free  Enterpri.se — B.C.  Looks 
for  Increase  in  Auto  Insur¬ 
ance  . 


PROVINCE  OF  PRINCE  EDWARD  ISLAND 

REDEMPTION  OF  DEBENTURES 

NO'MCE  IS  HICHKHY  (iIVK\  that  the  Province  of  Piiinc.  Kilwittd 
IvlaixJ  inteiKis  to  ruduem.  lor  the  Sihkiii};  |)iir|>‘*ses  of  the  saiil  Province 
tfnly,  a  portion  sehvted  hy  lot  ).y  the  Treasury  Hoard  i>f  the  .  de- 
lienturt's  issueil  on  the  l.’>th  day  oi  Septenihei ,  .\.I).  P.Mt.  ami  inatnrinK 
on  the  l.'dii  day  of  .March,  .\  I).  IhSI.  puisnant  to  the  option  for  redemption 
i't  forth  in  the  said  dehentures,  such  rcflemptiiMi  to  he  at  per  c.-nt 

of  tl»  principal  amount.  J'he  said  redemi>tion  \sill  take  place  4*11  the 
T'*lh  day  of  Septemlier,  iievl,  PJ47. 

I’lie  portion  <*f  the  said  dehenture  issue  to  he  redeinneti  on  tlie  said 
elate  has  heen  selected  hy  lot  hy  the  I’leasiiry  Hoard  and  tin*  numhers  of 
the  said  (Jehentuies  so  sclecterl  for  redt-mption  are  as  follows:  — 

Numhers  A-tM»72,  A-(mKi2,  A-<Mi'j7.  A-tMI.S,  A-iiPi2, 

A-<»P.M,  .\-t»2l1,  A-0220,  A-lt2lo,  A-«l2ll,  A-M2H7, 

\-0|2t,  A-hltt. 


Companies  Benefit  by  Relaxa¬ 
tion  of  Controls .  9 

Price  Boost.s  Help  In  Restau¬ 
rant  Busine.ss .  10 

New  Era  of  Expansion  for  Food  i 
Chains  .  1 1  j 


TORONTO  BORROWINGS  Era  of  Expansion  for  Food 

Toronto.  --  Call  loans  of  mem-  Chains  .  11 

her  firms  of  the  Toronto  .Stock  Manv  Factors  Studied  to  At- 
Exchange  as  at  July  31  totalled  tract  Favor  of  Consumers  ..  12 

.$29,753,819  compared  with  $28,604,-  News  from  the  .Mining  Fields  .  .  13 

0.50  on  June  30  and  $28,981,776  a  News  of  Mines  and  Western 

year  ago.  At  the  same  time,  ratio  Oils  .  11 

of  call  loans  to  quoted  market  Statistical  Review  of  the  Secu- 

value  of  all  stocks  listed  on  the  rity  Market.s  .  1." 

Exchange  wa.s  .42  or  one  per  cent 

compared  with  .41  of  one  per  cent  Industrial  and  ,5Ilnes  Index 

a  month  ago  and  .38  of  one  per  cent  '"to  liirrDic  •>  inter.  Nickel  1 
on  July  31,  1946.  iriV't'-''' . •' 


the  said  <jehentui« 
Nunihers  .\-Ou72, 
A-<»P.M, 
A-o:;t2, 
A-o.-,U2, 
A-0:i2‘.», 
A-1IU2. 
A-n72, 


PEI-LER  TO  E^XFAND 
Teller  Brewing  Co.  Ltd.,  Hamil- 


A-O.lUi, 

A-U72:J.  A-07:?2, 


A-IIIHO,  A-112(., 
A-12(l!h  A-12:U, 


Nuinhers  H-  IKV.h  H-  Ih'.i,  H-  Pjfi, 
Ihtlders  of  the  dchcnlmrs  uhuve 


A-UM.S,  A-iiPr2, 

.\-U2n,  A-M2H7, 

A-o:»;hi, 

.\-o7‘j;5.  A-ii'.m., 

A-l(»2:t.  A -102.'.. 

A-ii:n,  A-nv.i, 

A-iit*:;,  A-I2IU. 

A*i:.2i.  A-i:.ih, 

A-1707.  A- 1710, 

A-I8:i7,  A-18!M, 

.\-2MHi.  r.ach  ft>r  1,(0111. no. 
H-  217.  Kach  for  ^  .MHLOo. 


MONTREAL  BORROWINGS  IP 


Ihtlders  of  the  dchcntmrs  ahuve  cmimciahtl  arc  hereby  rc(|nirf'd  to 
present  their  dehenture  to  ilificates  for  redemption  on  the  said  T'.th  dav 
of  .Septemher,  .\.l).  PM7,  at  the  principal  oflice  of  the  Hank  of  .M'.ntieal 
in  Charlottetown,  Hiiiice  Ivlwurd  Island;  or  .\>>nticHl,  Uuehec;  or  loroiito, 
(Mitario;  Canada. 

Dehentures  numhered  as  heieunder,  drawn  for  redemptimi  In  the 


years  Jltl2,  TJll,  iyi5  ami  1‘JIO,  have  .not 
))a>  ment : 

N'umher  A~(Li.tK  . . 

Numher  .\-l()72  . .  l.hOiMMi 

Numher  A-18:;h  .  .  J.UIhl.Uh 


ft,  hceii  presenl'Ml  lor 

.  Drawn  HH2 

.  Drawn  11D2 

.  Drawn  PM2 

.  Drawn  I'ttt 

.  Drawn  V.tM 


Numher  .\-12H2  ..  .  l.UOO.hO  Drawn  Hitt 

Numher  .\-ld2.)  .  1  IMKI.IMI  .  ..  Drawn  I'.Ht 

Numher  .\-18t2  ...  ..  ..  ]. (Mill. Gil  .  DravMi  HU  t 

Numher  H-(Ha7  . .ihh.Od  .  .  Di  awn  HU  t 

Numher  4\-h071  .  ..  .  1. (Mil). Oil  .  Drawn  HU.'» 

Numher  A-tMh8  . .  l.tHMi.lMl  .  Drawn 

Numher  A-I».lt)l  . .  l.OiMj.fMl  Diawii  HU.i 

NTniiher  H-  .(8  .  ahh.OO  Drawn  11U'» 

Numher  H-  1K1  ......  ..  .iiMi.tpl  Drawn  HU.*» 

Numher  A-(K122  .  l.iHMI.tMi  Drawn  HUli 

NuiiilaT  A-tdl(.i  . .  ...  l.(MMMM)  Drawn  Hll»'i 

Numher  A-(l2().t  . .  l.oiMkOh  Drawn  HUti 

Numher  A-h2*)ll  .  .  .  1. (MM). Oil  .  Drawn  J'Uii 

Numher  .^-(l.t(»2  . .  I, (10(1. (Ml  . Drawn  HUd 

NTimh-.*  A-O.I8t  ............  1.000,(1(1  .  .4  .  Diawti  HU(i 

^umh'd  4\-0flt»7  .  .  1.000.00  Drawn  Hlhi 

>umh«*  A-I2.>K  . .  1  000.00  . .  Drawn  TUO 

NTimhtr  A-l.lDi  .  ..  J.OOO.OO  .  ...  Drawn  HlKi 

Numher  .A-Hl.W  .  I.OOO.OO  Drawn  HUO 

Numher  A-HUI  ...  ..  .  I.OOO.OO  .  .  Drawn  J!U(i 

Kuniher  A-21(N>  .  J.OOO.OO  Drawn  HJIO 

DATKD  at  (  ►larlottetow  ii  this  2Hli  dov  of  .lulv,  A.D.  HU7. 

WICMAM  JR  (iUKS, 

I’rovineial  Treasurer. 


I  ton,  Ont.,  report.s  that  it  is  con-  <.ana<lian  l  oo  i 
:  .sidering  plant  expansion  to  provide 
*  for  increa.sing  bu.siness.  A  dividend 
!  of  2\  per  cent  will  be  distributed  (i.  i*.  H.  .. 

on  the  5*2  per  cent  cumulative  pre-  <  ".'""i  ('■  fici.t 
!  ferred  shares,  on  August  29,  to  i)n,n,V'\ii*,*es''' 
shareholedrs  of  record  August  8.  .  Doummiue  c. 

I  _  .  -  . .  Donnacona  I'm 

'  MONTREAL  BORROWINGS  I’P 

Borrowings  by  member  firms  of  i  i>iilamn  tioi-i 
the  Montreal  Stock  Exchange  and  '  {/ 
the  Montreal  Curb  again  showed ;  |■■o^ma'*|m‘  .M. 
an  increase  compared  to  the  month  '  iddci-  \l. 

'  end  figure  for  June  of  this  year, 

;  when  loans  amounted  to  $16,167,494,  ilapicn 
!  compared  with  $15,179,660  as  at  the  i  Dome  uii  .. 
.end  of  June,  and  that  for  the  end  [h>\ie  Miniim 
‘  of  July  last  year  was  $19,513,090.  inter.* "ilvdm 


.\uto  loieciric  2  Inter.  Nickel  1 

Heanlieu  |;t  l.aurcntide  ,\4'c.  .  .> 

Helleteri'i*  M.  i;t  Lewis  Hros.  ..  1 

i».  (L  electric  .'i  Macl«e<Hl  Cfv-’Ks.  Id 
U  H  .\  C»niso!,  Id  Manitoha  SiiKai  .  7 

(.anada  Hiea«l  ,  d  Neyiis  Mines  ...  T'l 
Canadian  (  4'  .7  Nih  V’knife  ..  Id 

(.anailian  loo!  1  Norhenile  .N\  ..  Id 

(.an.  Ice  M.ichinc  1i)  tlntarlo  Hydro  2 
(  all.  rtllitics  K)  (iram^e  Cinsli  ..  7 

(iomm'l  .\icoh')ls  8  HIckle  Crow  l.d 

( 4.  I*.  H.  ..  Pnlyiiier  (!orp.  ..  2 

CnxnnI  (i  ficl-ls  .  !;t  Ho.wtille  Oil  1 

De  llaxiiland  d  Hrcstoii  l*'.D.  Id 

Dome  .Mines  11  Salinita  N.  \V.  ,  l.d 

Donimojur  (i.M.  Id  ShawItliKan  7 

Donnacona  I'api-r  1  S’herritl-tionlon  .  M 
Donohue  Hios.  .  I  Sicks*  Hreweries  .  8 

Doris  V’knife  .  l.l  Si^iiM  Mines  M 
Diilama  (ioM  ..  id  Siico  .Mines  7 

e.  .\m|)hi  («,  Jd  .Snow  Cake  C.  Id 
C.  Steel  H.4m|.  ..  2  Stmhicona  .Mines.  Id 

I’orma'ine  M.  ||  Stanley  Hrock  d 

Fddei*  \1.  II  Sleep  Hoi’k  Iron  Id 

(ioldnra  \|.  Id  'ITnns.  Hesonrees  l.d 

C»l.  Cakes  I’lper  d  ’I'rust  Jk.  Ccan  (>».  .d 
HoMen  M  fn  d  l  ulled  ’I’owns  .d 

Home  (lil  It  Ctah  r*Jectroiiirs  it» 

Hox  le  Mining  i;t  Westville  .M.  II 

Imperial  (lil  K-tl  Windward  (iold.  Id 
Inter.  Ilydm  Hi  \\  *petf  Kleclric.  1-7 


Market  Averages  and  Volume 


Acme  (ilove  Works  Clmiled 
Alniiiiiiuiii  Co.  of  Canada  Cimiled 
Amaii^aiiiated  Cleclrlc  (.orp. 
Aii^lo-Canadian  I'elepluMie  Co. 
Anglo-Huroniun  Mines 
Hamiue  Canadienne  Natlonaie 
Hank  of  .Monfrenl 
Hank  of  loronto 
Hase  Metals  Min.  Corp. 

Hathurst  P.  A  l\  Co. 

Heath  4^  Son  Cimiled,  W.  D. 

Held  ini;  Corticelli  I J  mi  led 
H(d;;ium  tilove  A  Homciv 
Hell  Telephone  Co.  of  (.anada 
Helleterie  (Jnehec  Mine  CUJ. 
Hiiltmore  Hats 
Tiie  Hordeii  Company 
Hra/ilian  Trnction  l.i^ht  A  P.  Co. 
Hritish  American  Oil  (.io. 

H.C.  Packers  Company 
H.C.  Power  Corf).  CImitrd 
Hriick  Silk  Mills  Ctd. 

Canada  Dry  tilnuer  Ale 
Canada  Iron  I’oundrles 
Canada  Mailing  Co.  Cimiled 
C;wi.  Northern  Power  Corp. 

(  anada  Permanent  MorlKa«e  Corp. 
Can.  Steamship  Cines  Cimiled 
(  anada  Wire  X  (!al)le  Co 
Canadian  Hank  of  Commerce 
(  aiiadian  Hrewerles  Cimited 
Canadian  Hroive  Co  Cimiled 
Canadian  Car  A  l■■^»|l^dry  Co. 
Canadian  (.elanese  Cimiled 
Canadian  CoHoiis  Cimited 
C'inadian  l.o(‘Miiioti\e  <  a 
Canadian  Malartic  Cold  Mines 
(  atiadian  Pa'*ifie  Hailway 
Ca  mill  ia  n  Wa  1 1  pa  per  M  f  i  s. 

(  anadian  West  ini' house 
(  anafilan  Wirehound  Hoses 
(  alelli  IomkI  Producis  Cimited 
(  oniaiirum  Mines  I.Ut. 

(  ons.  MiiiiiiK  A  Smelfinfj  (*o. 
(.f>nsiimer*s  (-as  C<i.  of  'roronlo 
liislillers  Cot  poi  aMon 
D  iininioii  Hank 
D.uiiinion  Hrld;;e  Co.  Cimited 
Doiniiiioi)  ilaineN  Cimiled 
llominion  Cn'^ineei  ini;  Co. 

Dominion  (Hass 
Dominion  IVxIlIe  Co.  Cimited 
Dominion  Woolh-ns  A  Woisti-d 
Casv  Washin;;  Machines  Co. 
Cdiiionlon  Cor|ioi  ation 
IJectric  Co. 

I*  ♦Vonhrl'lve  Nickel  Mines 
famous  IMayers  (Candii.l 
Coni  Motor  Co  of  (.anada 
Coiiiidation  (a*  of  ('anada 
eraser  Compauies  Cimiled 
(hiMneaii  I’ower  Co 
(irneral  Steel  Wares  Cimited 
(jiiaranty  Iriist  Cniporalion 


(•yp^um,  Y.ime  and  Alahastina 
H olliiiKet*  Cons.  (ioJd  Mines 
Hoiue  Oil  1.0.  fJjuitcd 
liiipcriul  Oil  Ctd. 

Iiiiirerial  Tobacco  Sales  Co. 
lulernational  Paints  Can.  Limited 
International  Pete  Co. 

Kerr- .Addison  (iold  Minea 
Kirkland  Cuke  (iold  Mines 
Leitch  (fold  Mines  I.imiled 
Coh  I  a  w  (i  rwe  t  e  r  i  a  s  (  xk 
MacKinnon  Steel  Cori>. 

MacMillan  K\|)orl  Co.  Ctd. 

Maple  Leaf  Milting  Co. 

Mi'CoII  Croiitemie  OH  Co. 

McIntyre  Porcupine  Mines 
Melchers  Distilleries  Cituited 
Mexican  Light  A  Power  (.o. 

HoheiT  .Miicindl  ot  Can.  Cimiled 
Morielu  Porcupine  Mines  Cimiled 
Montreal  City  •.S:  Oisirici  Hank 
Mount  Hoyal  HotH 
National  Steel  ('nr  (.oip. 

Noranda  Mines  Cimited 
Nornndal  .Mining  ( 'orpoi .at ion  Ctd. 
O'Hrien  ('old  Mines  Limited 
T’alo  Cons  Mines 
penmans  Chiiiled 
Placer  Development  Cimited 
P*)wer  Coiporatlon  of  Canada 
Preston  Cast  Dome  Mines 
Pi  ('priela  I  .V  Mines  t.imited 
I’rovliicial  Paper  l.imited 
Purity  l-'loiir  Mills  (j>. 

0  tehee  Power 
Hand  Service  Store 
Heliancr  (Dain  Co. 

Hoyal  Hank  ot  Canada 
San  Anlonjo  ('old  Mines 
Shawinigan  Water  A  Power 
SherritI  Cordon  Mines  Cimited 
Slierwin  Williams  Co  of  (.niiada 
Sicks*  Hrcwioif*.  Cimilei*  , 

S  i  1 V  e  I'  wood  Da  I  r  I  es  C  i  i  n  i  I  ed 
Simon  A  Sons  Limited.  IC 
SimpMUi's  Cimiled 
Slatci  r.o  Cimited  N 
Soutliein  Can.  Power  Co. 

Slandai'd  Chcmiral  Co.  Ltd. 

Standard  Paving  A*  Materials 

Stan’ev  Hrock  Ctd 

Steel  Co  of  f. anada 

Sun  l.lfe  Assiir  Co  of  Canada 

Tooki  Hros. 

('lilted  Amusement  Corp. 

I'nilcd  (ir.'dn  (irower.s  Cld. 
Ventures  Cimited 
Wahasso  Cotton  (.o.  Cimited 
Wallc  .^mlllet  Mines 
Walker  (ioiMlerham  A  Worts. 
Western  (ifocers  Limited 
Zellei's  Cimiled 
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